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BILL NO. R-20-10-17

DECLARATORY RESOLUTION NO. R-8§0-20)

A DECLARATORY RESOLUTION designating an “Economic
Revitalization Area™ under |.C. 6-1.1-12.1 for property commonly
known as 9190 Yeager Lane, Fort Wayne, Indiana 46818
(American Sealants, Inc./Zaremba Holdings, LLC)

WHEREAS, Petitioner has duly filed its petition dated September 29, 2020 to have the
following described property designated and declared an "Economic Revitalization Area” under
Sections 153.13-153.24 of the Municipal Code of the City of Fort Wayne, Indiana, and
I.C. 6-1,1-12.1, to wit:

Attached hereto as “Exhibit A" as if a part herein; and

WHEREAS, said project will create ten full-time, permanent jobs for a total additional
annual payroll of $373,800, with the average additional annual job salary being $37,380 and
retain 47 full-time and three part-time permanent jobs with a total current payroll of $52.996, with
the average current, annual salary of $59 808, and

WHEREAS, the total estimated project cost is $2 800,000, and

WHEREAS, it appears the said petition should be processed to final determination in
accordance with the provisions of said Division 6

NOW, THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL OF THE CITY
OF FORT WAYNE, INDIANA:

SECTION 1. That, subject to the requirements of Section B, below, the
property hereinabove described is hereby designated and declared an “Economic Revitalization
Area” under |.C. 6-1.1-121. Said designation shall begin upon the effective date of the
Confirming Resolution referred to in Section €& of this Resolution and shall terminate on
December 31, 2021, unless otherwise automatically extended in five year increments per |.C. 6-
1.1-12.1-8.

SECTION 2. That, upon adoption of the Resolution:

(a) Said Resolution shall be filed with the Allen County Assessor,

(b) Said Resolution shall be referred to the Committee on Finance requesting a
recommendation from said committee concerning the advisability of designating the
above area an "Economic Revitalization Area’,

{(¢) Common Council shall publish notice in accordance with |.C. 6-1.1-12.1-2.5 and |.C
5.3-1 of the adoption and substance of this resolution and setting this designation as
an "Economic Revitalization Area" for public hearing

SECTION 3. That said designation of the hereinabove described property as an
“Economic Revitalization Area” shall apply to both a deduction of the assessed value of real
estate improvements made betwean October 1, 2020 and July 31, 2021 and personal property
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for new manufacturing equipment improvements to be made between January 1, 2020 and
December 31, 2024

SECTION 4. That. the estimate of the number of individuals that will be employed or
whose employment will be retained and the estimate of the annual salaries of those individuals
and the estimate of the value of redevelopment or rehabilitation and the estimate of the value of
new manufacturing equipment, all contained in Petitioner's Statement of Benefits, are reasonable
and are benefits that can be reasonably expected to result from the proposed described
redevelopment or rehabilitation and from the installation of new manufacturing equipment.

SECTION 5. That, the current year approximate tax rates for taxing units within the

City would be:

{a) If the proposed development does not occur, the approximate current year tax rates
for this site would be $3.2476/5100,

(b) If the proposed development does occur and no deduction is granted, the
approximate current year tax rate for the site would be $3.2476/5100 (the change
would be negligible).

(c) If the proposed development occurs and a deduction percentage of fifty percent
(60%) is assumed, the approximate current year tax rate for the site would be
53.2476/%100 (the change would be negligible)

(d) If the proposed new manufactuning equipment is not installed, the approximate
current year tax rates for this site would be 53.2476/5100.

(e) If the proposed new manufacturing equipment is installed and no deduction is
granted, the approximate current year tax rate for the site would be $3.2476/5100
(the change would be negligible).

() If the proposed new manufacturing equipment is installed and a deduction
percentage of eighty percent (80%) is assumed. the approximate current year tax
rate for the site would be $3.2476/3100 (the change would be negligible).

SECTION6. That this Resolution shall be subject to being confirmed. madified and

confirmed, or rescinded after public hearing and receipt by Common Council of the above
described recommendations and resalution, if applicable

SECTION7. That pursuant to |C 6-1.1-12.1. it is hereby determined that the

deduction from the assessed value of the real property shall be for a period of ten years, and the
deduction from the assessed value of the new manufacturing equipment shall be for a period of

ten years.
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SECTION B. The deduction schedule from the assessed value of the real property

pursuant to |.C. 6-1.1-12.1-17 shall look like this:

Year of Deduction

Percentage

.1

100%

95%

80%
65%

50%

40%

30%
20%

10%

5%

Slalele ~o|o; sl

0%

SECTION 8. The deduction schedule from the assessed value of new manufacturing

equipment pursuant to |.C. 6-1.1-12 1-17 shall look like this:

Year of Daduction

1‘

Percentage
100%

B80%

80%

70%
60%

0%

40%

O oo |~ |on b oalka

~30%
20%

10%

— | —
== | D

0%

SECTION 11. That, the benefits described in the Petitioner's Statement of Benefits can
be reasonably expected to result from the project and are sufficient to justify the applicable

deductions.

SECTION 12. That, the taxpayer is non-delinquent on any and all property tax due to

jurisdictions within Allen County, Indiana.
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SECTION 13. That, pursuant to | C 6-1.1-12.1-12 et al, any property owner that has
received a deduction under section 3 or 4.5 of this chapter may be required to repay the
deduction amount as determined by the county auditor in accordance with section 12 of said
chapter if the property owner ceases operations at the facility for which the deduction was
granted and if the Common Council finds that the property owner obtained the deduction by
intentionally providing false information concerning the property owners plans to continue

operation at the facility.
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SECTION 14. That this Resolution shall be in full force and effect from and after its

passage and any and all necessary appraval by the Mayor.

ber of CoupcT
APPROVED AS TO FORM AND LEGALITY
Carol Helton, City Attarney
4



Admn, Appr._

DIGEST SHEET

[TTLE OF ORDINANCE:  Declaratory Resolution

DEPARTMENT REQUESTING ORDINANCE:  Community Development Division

SYNOPSIS OF ORDINANCE: American Sealants, Inc./Zaremba Holdings, LLC is
requesting the designation of an Fconomic Revitalization Area for eligible real and
personal property improvements. American Sealants, Inc./Zaremba Holdings, LLC will
construct a 25,000 square foot addition to the current facility and purchase and install new

personal property manufacturing equipment.

EFFECT OF PASSAGE: Investment of S2,900,000, the retention of 47 full-time
permanent jobs and three part-time jobs with an annual payroll of $2,649,813 and the

creation of ten new full-time permanent jobs with an annual payroll of $373,800.

EFFECT O NON-PASSAGE: Potential loss of investment, the retention of 47 full-time
permanent jobs and three part-time jobs with an annual payroll of 52,649,813 and the

creation of ten new full-time permanent jobs with an annual payroll of 5373,800.

MONEY INVOLVED (DIRECT COSTS, EXPENDITURLES, SAVINGS): No expenditures of

public funds required.

ASSIGNED TO COMMITTEE (PRESIDENT): Jason Arp and Sharon Tucker



MEMORANDUM

TO: City Council
FROM: Carman Young, FEconomic Development Specialist
DATE: October 7, 2020
RE: Request for designation by American Sealants, Inc./Zaremba Holdings, L.1.C as an
ERA [or real property improvements,
BACKGROUND
| PROJECT ADDRESS: 9190 Yeager Lane PROJECT LOCATED WITHIN: N/A
PrOJECT COST! $2,900,000 COUNCILMANIC DISTRICT: 4

CoMPANY PRODUCT OR SERVICE:

PROJECT DESCRIFTION:

American Sealants, Inc./Zaremba Holdings, LLC is a manufacturer,
supplicr and packager of adhesive and silicone products,

American Sealants, Inc./Zaremba Holdings, LLC will expand its current
facility with a 25,000 square foot addition and purchase and install new
personal property equipment.

CREATED

JOBS CREATED (FULL-TIME!,
JOBS CREATED (PART-TIME

ToTaL NEw PayROLL:

AVERAGE SALARY [(FULLTIME NEW)

RETAINED
10 JOBS RETAINED (FULL-TIME), 47
0 JoBs RETAINED (PART-TIME) 3 I
$373.800 ToTAL RETMNED PAYROLL: §2.649.813
$37.380 AVERAGE SALARY (FULLTIME RETAINED): $52.996

COMMUNITY BENEFIT REVIEW

Yes[ INo [ ] NAQX

Yes[X] No[ ] N/A[]

Yes ] No[] NA[]

Project will encourage vacant or under-utilized land appropriate for commercial or
industrial use?

Real estate to be designated is consistent with land use policies of the City of Fort
Wayne?

Explain: Property to be designated is zoned 1-2, General Industrial. Use of
this property is consistent with the land use policies of the City of Fort
Wavne.

Project encourages the improvement or replacement of a deteriorated or obsolete
structure?
Explain: A 25,000 square foot addition will added to the current facility.
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Yes [<] No[ ] N/A D Project encourages the improvement or replacement of obsolete manufacturing and/or
research and development and/or information technology and/or logistical distribution
equipment?!

Explain: New personal property manufacturing equipment will be
purchased and installed.

Yes[ | Nol_] NA[K Project will result i significant conversion of solid waste or hazardous waste into
energy or other useful products?

Yes [:] No D N.-'AE Project encourages preservation of a historically or architecturally significant structure?

Yes [:I No E NMD Construction will result in Leadership in Energy and Environmental Design (LEED)
certification by the U5, Green Building Council?

Yes I:] No E NMD Construction will use techniques to minimize impact on combined sewer overflows?
(i.e. rain gardens, bio swales, etc.)

Yes ] No[ ] N/A D ERA designation induces employment opportunities for Fort Wayne area residents?
Explain: 47 full-time permanent jobs and three part-time jobs will be
retained with a total annual payroll of $2,649.813. Ten new full-time
permanent jobs will be created with a total annual payroll of $373,800.

Yes No [I NALD l'axpayer is NOT delinquent on any or all property tax due to any taxing jurisdiction
within Allen County.

PoLicy

Per the policy of the City of Fort Wayne, the following guidelines apply to this project:

1. The schedule of deduction for real property improvements is ten years.
2, I'he schedule of deduction for personal property improvements is ten vears,

Under Fort Wayne Common Council’s tax abatement policies and procedures, American Scalants, Inc./Zaremba
Holdings, L1.C is eligible for a recommended ten year schedule of deduction on real and personal property improvements,
Attached is a calculation of property taxes saved/paid with the deduction.

COMMENTS

Signed:

Leonomic Devel pment Specialist

’&Mw««)

onomic Development Administrator

Reviewed:

COMMUNITY DEVELOPMENT DIVISION




POOL #2 FORT WAYNE COMMUNITY DEVELOPMENT DIVISION

TAX ABATEMENT - ESTIMATE OF SAVINGS American Sealants, Inc.

*New tax abatement percentages have been changed to reflect change in state law

PERSONAL PROPERTY TAX ABATEMENT - 10 yr Schedule

True Cash True Tax Assessed Tax
Year Value "Pool 2" Value Value Abate % Tax Paid % Deduction Taxable AV Tax Rate Tax Paid Tax Saved
1 $1,500.000 40% 600,000 600,000 100% 0% $600.000 50 0.032476 30 $19 486
2 $1.500.000 56% SB40,000 5840 000 90% 10% $756.000 %84 000 0.032476 32,728 524,552
3 $1.,500,000 42% 5630,000 5630.000 B0% 20% $504.000 5126,000 0.032476 54,092 516,368
4 $1,500,000 32% 480,000 5480000 T0% 30% $336.000 S144.000 0.032476 $4 677 510,912
5 $1,500.000 30% 5450000 5450000 B60% 40% $270.000 3180000 0.032476 $5.846 58,769
6 $1,5600,000 30% 5450,000 5450,000 50% 50% $225.000 $225,000 0.032476 $7.307 $7.307
7 $1,500000 30% £450,000 450,000 40% 60% $180,000 $270,000 0.032476 $8,769 $5,846
8 $1,500,000 30% 5450,000 $450,000 30% T0% $135,000 $315,000 0.032476 510,230 54,384
8 $1,500,000 30% 5450,000 $450.000 20% 80% 580,000 $360,000 0.032478 511,691 $2,023
10 $1,500,000 30% 5450 000 450,000 10% 0% 545,000 $405,000 0.032478 813,153 51,461
11 $1,600,000 30% 5450000 5450.000 0% 100% a0 $450.000 0.0324786 314 614 30
TOTAL TAX SAVED {10 yrs an 10 yr deduction) $102,007
TOTAL TAX PAID (10 yrs on 10 yr deduction) $83.106
REAL PROPERTY TAX ABATEMENT - 10 yr Schedule
True Tax Assessed Tax Paid
Year Cash Value Value Value Tax Abate % Ya Deduction Taxable AV Tax Rate Tax Paid Tax Saved
1 $1400000 $1400000 1,400,000 100% 0%  $1,400,000 s0 0.032476 50 545 466
2 51,400,000 31,400,000 31,400,000 85% 5% §1,330,000 $70,000 0.032476 $2,273 $43,183
3 §1,400,000 51,400,000 31,400,000 80% 20% $1,120,000 $280,000 0.032476 38,093 $36,373
4 51400000 51400000 51400000 65% 35% $910,000 $490,000 0.032476 315,913 $29.553
5 $1,400000 51,400,000 31,400,000 50% 50% 5700000 $700,000 0.032476 $22,733 $22 733
6 51400000 51400000  $1,400000 40% 60% $560,000 840,000 0.032476 $27.280 $18,187
7 51400000 51400000 $1,400000 30% 70% $420,000 $880,000 0.032476 $31.826 $13,640
8 51400000 51400000 51,400,000 20% B0% $280,000 51,120,000 0.032476 $38,373 $9,093
g 51,400,000 51,400,000 51,400,000 10% 90% 140,000 $1.260,000 0.0324786 $40,920 54,547
10 51,400,000 51,400,000 $1.,400,000 5% 85% %£70.000 $1.330,000 0.0324786 $43,103 2,273
11 $1,400,000 $1,400,000 $1 400,000 0% 100% 30 $1,400,000 0.032476 $45 466 0
TOTAL TAX SAVED REAL PROPERTY {10 yrs on 10 yr deduction) $225.,059
TOTAL TAX PAID REAL PROPERTY (10 yre {10 yrs an 10 yr deduction) §275.072
TOTAL TAX SAVED PERSONAL & REAL $327.066
TOTAL TAX PAID PERSONAL & REAL 5358.178

NOTE: Above calculations assume a constant tax rate over the abatement period. Time value of money is not considered.
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SEP 29 2020

COMMUNITY DEVELOPMENT

ECONOMIC REVITALIZATION AREA APPLICATION
CITY OF FORT WAYNE, INDIANA

APPLICATION IS FOR: {Check appropriate box{es)) !Real Estate Improvements
! Personal Property Improvements

[Ivacant Commercial or Industrial Building

Total cost of real estate improvements: 1,400,000 &
Total cost of manufacturing equipment improvements: 1,500,000

Total cost of research and development equipment improvements:
Total cost of logistical distribution equipment improvements: &
Total cost of information technology equipment improvements:

TOTAL OF ABOVE IMPROVEMENTS: 2,900,000 )

GENERAL INFORMATION

Zaremba Holdings, LLC
Personal property taxpayer's name: American Sealants, Inc.
255—439 0728

Address listed on tax bill: 9190 YEEIQEF Drive, Fort WEI}"HE, IN 46809

Real property taxpayer’s name:

Telephone number:

Name of company to be designated, if applicable: American Sealants, Inc.

Year company was established: 4/9/1987
o be designated: 9190 Yeager Drive, Fort Wayne, IN 46803
02-17-05-100-009.000-071/02-17-05-010.000- D?'I

Address of property 1

Real estate property identification number:
Chris Zaremba

Conlact person telephone number: 260-489-0728 __Contact email: cZaremba@americansealantsinc.com

9190 Yeager Drive, Fort Wayne, IN 46809

Contact person name,

Contact person address:

List company officer and/or principal operating personnel

NAME TITLE ADDRESS PHONE NUMBER

Chris Zaremba President 9190 Yeager Drive, Fort Wayne, IN 46809 260-489-0728

Linda Zaremba CFO 9190 Yeager Drive, Fort Wayne, IN 46809 260-480-0728
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List all persons or firms having ownership interest in the applicant business and the percentage each holds:

NAME PERCENTAGE
Chris Zaremba 095,238
Linda Zaremba 4.762

Clyes MENo
Wy e CINe

[Tves BNo
!Yes [N

[dves !Nu

What is the percentage of clients/customers served that are located outside of Allen Coun

What is the company’s primary North American Industrial Classification Code (NAICs)

Describe the nature of the company s business, product, and/or servic

Are any elected officials shareholders or holders of any debt obligation of the applicant or operating
business? If yes, who? (name/title) _

Is the property for which you are requesting ERA designation totally within the corporate limits of the
City of Fort Wayne?

Do you plan to request state or local assistance to finance public improvements?

Is the property for which you are requesting ERA designation located in an Economic Development
Target Area (EDTA)? (see attached map for current areas)

Does the company’s business include & retail component? If yes, answer the following questions:

What percentage of floor space will be utilized for retail activities?
What percentage of sales is made to the ultimate customer?
What percentage of sales will be from service calls? ) -

ty? 88%

7 325520

e Recognized and trusted manufacturer, supplier,

and packager of adhesive & silicone products.

Dollar amount of annual sales for the last three years:

Year Annual Sales

= 2019 21,180,476
2018 20,843,058 |
2017 13,958,221
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List the company’s three |argest customers, their locations and amount of annual gross sales:

Customer Name City/State Annual Gross Sales
We have nondisclosure ' We offer private label and those customers
agreements with our largest customers. do not want that disclosed.
| |
|

List the company’s three largest material suppliers, their locations and amount of annual purchases:

Supplier Name City/State Annual Gross Purchases
Same as above. _
List the company’s top three competitors:
Competitor Name City/State
-~ Silco, Inc. __ Mentor, Ohio
L Soudal Accumetric Elizabethtown, Kentucky
Manus Products, Inc. Waconia, MN

Describe the product or service to be produced or offered at the project site:
Contract packaging, custom color matching, manufacturer of adhesives & silicone products.

In order to be considered an Economic Revitalization Area (ERA), the area must be within the corporate limits of the City
of Fort Wayne and must have become undesirable for, or impossible of, normal development and occupancy because of a
lack of development, cessation of growth, deterioration of improvements or character of occupancy, age, ohsolescence,
substandard buildings, or other factors which have impaired values or prevent a normal development of property or use of
property. It also includes any area where a facility or group of facilities that are technologically, economically, or energy
obsolete is located and where the obsolescence may lead to a decline in employment and tax revenues.

How does the property for which you are requesting designation meet the above definition of an ERA?
The area contains other industrial buildings and has experienced growth development in recent years.

Business growth has exceed capacity of current facility.
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REAL PROPERTY INFORMATION

Complete this section of the application if you are requesting a deduction from assessed value for real property improvements.

Describe any structure(s) that is/are currently on the property:
Manufacturing building, including parking lot.

Describe the condition of the structure(s) listed above: Condition of current structure is good.

Describe the improvements to be made to the property 1o be d.e.signumd for tax phase-in purposes:
25,000 sq fool expansion to facilitate expanded and increased growth of business.

Projected construction start (month/vear): 10/2020

Projected construction completion (month/year): _?"r 2021 i

[dves !Nn Will construction result in Leadership in Energy and Environmental Design (LEED) certification
by the U.S. Green Building Council ?

Cyes !Nn Will construction use techniques to minimize impact on combined sewer overflows? (1.e. rain gardens, hio

swales, efc.)

This project will adhere to all applicable federal, state, and municipal statutes, regulations, ordinances and codes,
including but not limited to all Indiana and Allen County Building Codes and the Allen County Zoning Ordinance.
Adherence to all applicable federal, state, and municipal statutes, regulations, ordinances and codes will be
maintained throughout all design, permitting, contractor licensure, and construction phases of the Property
owner's project. Said adherence shall be attested to on the initial tax phase-in application and each annual
Compliance with Statement of Benefits Form.
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PERSONAL PROPERTY INFORMATION

Complete this section of the application if vou are requesting a deduction from assessed value of new manufacturing, research and

development, logistical distribution or information technology equipment.

List below the equipment for which you are seeking an economic revitalization area designation.

Manufacturing equipment must be used in the direct production, manufacture, fabrication, assembly, extraction, mining,
processing, refining, or finishing of other tangible personal property al the site to be designated. Research and
development equipment consists of laboratory equipment, research and development equipment, computers and computer
software, telecommunications equipment or testing equipment used in research and development activities devoted
directly and exclusively to experimental or laboratory research and development for new products, new uses of existing
products, or improving or testing existing products at the site to be designated. Logistical distribution equipment consists
of racking equipment, scanning or coding equipment, separators, conveyors, fork lifts or lifting equipment, transitional
moving equipment, packaging equipment, sorting and picking equipment, software for technology used in logistical
distribution, is used for the storage or distribution of goods, services, or information, Information technology equipment
consists of equipment, including software used in the fields of information processing, office automation,
lelecommunication facilities and networks, informatics, network administration, software development and fiber optics:

{use additional sheets, if necessary)
Manutacluring equisment, pockaging equipment, vacuwms, pumps, blowers, mixers and other aguipmen needed to faciitale the growth,

[ves !Nu Has the above equipment for which you are seeking a designation, ever before been used for any purpose
in Indiana? If yes. was the equipment acquired at an arms length transaction from an entity not affiliated with the

applicant? [1yes [INo

Cyes !Nu Will the equipment be leased?
2020

Date first piece of equipment will be purchased (month/year). January, ——
December, 2024

Date Jast piece of equipment will be installed (month/year):
Please provide the depreciation schedule term for equipment under consideration for personal property tax phase-in:
Manufacturing & packaging equipment 7-10 years. -
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ELIGIBLE VACANT BUILDING INFORMATION

Complete this section of the application if you are requesting & deduction from the currént ass:

[dyes [ONo Has the building for which you are seeking designation for tax phase-in been unoccupied for at least one

year? Please provide evidence of occupation. (i.e. certificate of occupancy, paid utility receipts, executed lease

agreements)
What year was the structure built?

Describe any structure(s) that is/are currently on the property: -

Describe the condition of the structure(s) listed above: ) N

Projected occupancy date (month/year):

Describe the efforts of the owner or previous owner in regards to selling, leasing or renting the eligible vacant building

during the period the eligible vacant building was unoceupied including how much the building was offered for sale,

lease, or rent by the owner or a previous owner during the period the eligible vacant building was unoccupied.

This project will adhere to all applicable federal, state, and municipal statutes, regulations, ordinances and codes,

including but not limited to all Indiana and Allen County
Adherence to all applicable federal, state, and municipal statutes, regulations, ordinances and codes will be
maintained throughout all design, permitting, contractor licensure, and construction phases of the Property
owner’s project. Said adherence shall be attested to on the initial tax phase-in application and each annual
Compliance with Statement of Beneliis Form.

Building Codes and the Allen County Zoning Ordinance.
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PUBLIC BENEFIT INFORMATION

EMPLOYMENT INFORMATION FOR FACILITY TO BE DESIGNATED

ESTIMATE OF EMPLOYEES AND PAYROLL FOR FORT WAYNE
FACILITY REQUESTING ECONOMIC REVITALIZATION AREA DESIGNATION

Please be specific on job descriptions. When listing the occupation codes, please avoid using the "Major
Occupational Groupings™ (i.e. 11-000, 13-000, 15-000, etc.) which are more general in nature. Instead, use specific
occupation codes (i.e. 11-1021, 13-1081, 15-2041 etc) for each created and retained job. To fill out information on

occupation and occupation code, use data available through Occupation Employment Statistics for Fort Wayne
http:www.bls.gov/oes/current/oes_23060.htm

Any information concerning the cost of the property and specific salaries paid to individual emplovees is
confidential per Indiana Code (L.C. 6-1.1-12.1-5.1)

Current Full-Time Employment

ﬂccupaﬁnn T_‘!ccupﬂlinn Code | Number of Jobs Total Payrol
Office, operations, a7 2,561,943 |
& sales
Retained Full-Time Employment
-ﬁccupmiﬂn Occupation Code | Number of Jobs | Total Payroll
| Office, operations 47 2561943 |
& sales
Additional Full-Time Employment
Occupation OccupatioggCode | Number of Jobs | Total Payroll
10 373,800

Mfg, production &

operations.
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PUBLIC BENEFIT INFORMATION

Current Part-Time or Temporary Jobs

| Occupation Occupation Code | Number of Jobs | Total Payroll
Mfg, production 3 87,870
& operations

Retained Part-Time or Temporary Jobs

“(Jcc:upatinn_ | Occupation Code Number of Jobs | Total f’?xymll
Mfg., production 3 ' 87,870
& operations

Additional Part-Time or Temporary Jobs
_D_r:cupati-::-rim 1 Dcuupaﬂan Code | Number of Jobs | Total Payroll

Check the boxes below if the existing jobs and the jobs to be created will provide the listed benefits:

! Pension Plan ! Major Medical Plan WDisability Insurance

[ JTuition Reimbursement ! Life Insurance [IDental Insurance

List any benefits not mentioned above: Sick pay/Vacalion pay.

» . December, 2024

When will you reach the levels of employment shown ahove? (month/year)
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REQUIRED ATTACHMENTS
The following must be attached to the application.
1. Statement of Benefits Form(s) (lirst page/front side completed)
i Full lepal description of property and a plat map identifying the property boundaries. (Property tax bill

al descriptions are not sufficient.) Should be marked as Exhibit A,

3 Check for non-refundable application fee made payable to the City of Fort Wavne.

ERA filing fee (either real or personal property improvements) .1% of total project cost not to exceed $1,000
ERA filing fee (both real and personal property improvements) 1% of total project cost not to exceed $1,500

ERA filing fee (vacant commercial or industrial building) §500

ERA filing fee inan EDTA $200

Amendment to extend designation period $300

Waiver of non-compliance with ERA filing $1,000 + ERA filing fee
4. Owner's Certificate (if applicant is not the owner of property to be designated)

Should be marked as Exhibit B if applicahle.

CERTIFICATION

I, as the legal taxpayer and/or owner, hereby certify that all information and representations made on this application
and its attached exhibits are true and complete and that no Improvement Location Permit or Structural Permit have been
filed for construction of improvements, the occupation of the vacant building has not taken place and no manufacturing,
research and development, logistical distribution or information technology equipment which is 4 part of this application
been purchased and installed as of the date of filing of this application. 1 also certify that the taxpayer is not delinquent
on any and all property tax due to taxing jurisdictions within Allen County, Indiana. I understand that any incorrect
information on this application may result in a rescission of any tax phase-ins which 1 may receive.

| understand that | must file a correctly completed Compliance with Statement of Benefits Form {CF-1/Real Property
for real property improvements, CF-1/PP for personal property improvements, and CF-1/VBD for vacant building
deduction) and the Public Benefit Annual Update with the City of Fort Wayne Community Development Division in
each year in which 1 receive a deduction. Further the CF-1/PP form must be filed with the county assessor and the CF-
1/Real Property and CF-1/VBI must be filed with the county auditor. Failure to file the CF-1 form with these agencies
may result in a rescission of any tax phase-in occurring as & result of this application.

Sign atur-z- of Taxpag:"aﬁﬂwnt

Am,tg_, S _Za,rr_médl T/ real

Printed Name and Title of Applicant

7-29-20

Date

Return completed application to Community Development staff at 200 E. Berry Street Suite 320 Fort Wayne, IN 46802



Exhibit A

Legal Description

Blocks 13 & 14, excepting the North 225 Feet of said Lot 14, therefrom: In Airport Business Center
Section Il1; an addition to the City of Fort Wayne.
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FTWMNE =
STATEMENT OF BENEFITS 2 QF i 2020 prrae 2
REAL ESTATE IMPROVEMENTS Cl 38 o
State Form S1767 (RE / 10-14) n 1 FORM SB-1 | Real Property
Prescribed by the Department of Local Governminl Fliance SE? 2 % Lﬁ?ﬁ S

This statement is being compieled for real property that qualifies under the following Indiana Code {check one baxp. .- T'UI- -‘:“:’ informiation concerning the cost

[] Redevelopment or rehabilitation of real estals improvements (IC 6-1.1-12.1-4) DJH—-OFM%_ :;,j!:'i,':'_r,'.:'f::]:,:f'cur:;ﬁ'j'{:;:zlf’ﬁ,a

[ | Residentially distressed area (10 6-1.1-12.1-4.1) ﬁmthurﬂﬁ D F.I;‘Dlé)r_i"h' ?'_n':tr |15 confidentsl par
Mo 1-12.1-5

INSTRUCTIONS: I:‘ e

1. Thiz statement must be submified fo the bady designating the Economic Revitalization Area prior to the public heanng i the designanng body requires

information from the applicant in making its decision about whether fo designate an Ecanomic Revitalization Area. Otherwise, this stalement must be

submitted to the designating body BEFORE the redevelopment or rehabilitation of real property for which the person wishes o clsm a dedustion

The statement of benefits form must be submitted fo the designaling body and the area designated an economic revitalization area before the initiation of

the redevelopment or rehabilitation for which the person desives to claim a deduction.

4 To obiain @ deduction, a Form I224RE must be filed with the Counly Auditor before May 10 in the year in which the addition to assessed valuahion is
made or not later than thirty (30) days afler the assessment nofice is maied to the property owner if it was maied after April 10. A property owner who
fafied fo file a deduction application within the prescribed deadiine may file an application betwesn March 1 and May 10 of a subsequent year

4 A property owner who files for the deduction must provide the County Auditor and designafing bedy with a Farm CF-1/Real Property. The Form CF-1/Real

Property should be alfached to the Form 322/RE when the deduction is first claimed and then updaled annually for each year the deduction is applicable

IC 6-1.1-12.1-5.1{b)

For a Form SB-1/Real Property that is approved affer June 30, 2013, the designaling body is required fo esfablish an abatement schedule for each

deduction allowed. For @ Form 58-1/Real Property that is approved prior fo July 1, 2013, the abatement schedule approved by the designating body

remains in effect. IC 6-1.1-12.1-17

k]

L5 ]

SECTION 1 TAXPAYER INFORMATION
Mame of Expayer

Zaremba Holdings, LLC/American Sealants, Inc.

Address of mxpayer (number and stroof, cify stale, and 2P cogs)

9190 Yeager Drive, Fort Wayne, IN 46809

|r].3'ne of contact person = ephone membef | E-mail address
Chris Zaremba { 260 ) 489-0728 czeremba@americansealanising com
SECTION 2 LOCATION AND DESCRIPTION OF PROPOSED PROJECT
| Namo of designating body Reschuticn rumie
Fort Wayne Common Council
| Locaton of propesty County DLGF tmxing district numbee
| 9190 Yeager Drive, Fort Wayne, IN 46808 Allen B -7
| Description of real proporty improvemants recawsopment, or rensbilitetion (use addifional sheefs if nacessary) Eslmated start dete {month, day, year)
25,000 &q. foot expansian 1o building including additional parking for additional emplayees 10/01/2020
=_=|.n-_|1|=_:"L~.:mpled|:|n daie (month, day, year)
713172021

ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT

Nurmber retamned Nurmber sddibonal

SECTION 3

Salaries

Salarnes

Cuirent number Salarins
50.00 | $2,649,813.00 50.00 $2.649,813.00 10.00 $373,800.00
SECTION 4 ESTIMATED TOTAL COST AND VALUE OF PROPOSED PROJECT

REAL ESTATE IMPROVEMENTS -
COST ASSESSED VALUE

Current values

1,400,000.00

Plus eslimated values of proposed project

L:;_t:- values of ur.\,- propery being replaced
Met estimated values upon completion of project
SECTION S WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER

Estimated solid wasle converad (pounds) Fstimated hazardous wasie converted (pounds)

Cither !v:ll'urhl':

SECTION & TAXPAYER CERTIFICATION

| hereby certify that the representations in this statement are true

| Diarter sagned [n.\:m_r.h ogy, year)

Y =% A

Signature of Buthorg TepresenEe

Printod name of abthorzed representatve ‘ Titla

A#ﬂaf—é-—- 5 Zﬂfm ._77;\5-15;4_.1’!‘_'!‘"

Page 1 of 2




FOR USE OF THE DESIGNATING BODY

We find that the applicant meels the general standards in the resotution adopled of to be adopted by this body, Said resolution, passed or to be passed
under IC §-1.1-12.1, provides for the following limitations:

&. The designated areq has been limited 1o a period of time not 1o aexcesd
Bxpires |s LM ’

@, The type of deduction thal is allowed in ine designated area |5 firmited 10
1. Redevelopmant or rehabditation of real estate Improvements Yea [JNo
7. Residentially distressed areas Yes ;rgﬁu

C. The amount of the deduction appiicable is imited 10 § __L mkmi—hd

= calendar years® (see below). The dale this designation

0. Other limitations or conditions (specify) H!}i
E Number of years allowed [ ¥ear 1 [] Year 2 [ Year 3 [] Year 4 [ Year 5 (* see beiow)
O Year & Ol Year 7 (] Year® [ Year 9 T Year 10

E For a statement of benefits approved affer June 30, 2013, did this designating body adapt an ghatement schedule per IC 6-1. 1121177

es [ Mo
If yes, attach a copy of ihe abatement schedule to this form
If na, the designaling body is required 1o selablish an abalement schedule before the deduction can be determined.

We have also reviewed the information contained in the statement of henefits and find thal {he estimates and expectations ars reasonable and have
daetermined thal the tatality of benefils is sufficient 1o justify the deduction describad above

2 lie of authonzed member of designating bacy) Telaphone number Nale signed (month, day, year]

2oUZI-1224 110|320

Name of desiqr-il'ini; By

CI™M cauNaLL

Prirled name of atheshes

fiod during which an area is an economic revitalization arca, that limitation does nat limit the lengih of tme &
mber of years designated under |C 61.1-12.1-17.

* |t the designating body fimits the time pe
\axpayer is enfitied to receive a deduction o a number aof years that is less than the nu

A For residentially distressed areas where the Farm SB-1/Real Property was approved prior to July 1, 2013, the deductions established n 10
§-11-12.1-4.1 rernain in efiect. The deduction period may not exceed five (5) years. For a Form SB-1/Real Froperty that is approved after June 30,
2013, the designaling body is required o establish an abatemant schedule for each deduction allowed, The deduction period may not exceed ten
(10) yaars. (See G 6-1.1-12.1-17 below:)

B. Faor the redevelopment or rehabilitation of real proparty where the Form SB-1/Real Properly was approved pror to July 1, 2013, the atatoment
schedule approved by the designating bacy remains in effect. For a Form S8-1/Meal Property that is approved after June 30, 2013, the designating
body is required to eslablish an sbatemant schidile for each deduction atlowed. (See IC §-1.1-12.1-17 balow}

ICE1.1-1217

Abatement schedules
Sec. 17, () A designaiing body may provide to @ business thal is established in or relocated 1o a revitalization are

soction 4 or 4.5 of this chapter an abatement schedule based on the following factors.
(1) The tatal amourit of the taxpayer's investment in real and personal property
(2) The numbes of new full-time equivalent jobs created
{3) The average wage of the new employaes compared 1o the state minimum wage.

4} The infrastructure reguirements for the faxpayer's investment.
(b} This subsection applies 1o a statermenl of benefits approved afler June 30, 2013, A designating body shall eslablish an abateman scheduls

for each deduction allowsd under this chapter. An abatement schedule must specify the percentage amount of the deduction for each year of
the deduction. An abatemant schedule may not excesd ten (10) years
{g) An abatement schedule approved for a particular taxpayes before July

a and that receives a deduction under

1, 2013, remains in afiect unill the abalement schedule @xXpires unoer

the ferms of the resolufion approving the laxpayer's stalement of benefits _J

Page 2of 2



AYNE

W -
STATEMENT OF BENEFITS OF FI.

PERSONAL PROPERTY CITY | FORM SB-1/PP |
State Form 51784 (R4 1 11-15) Ly | S

Prescribied by the Department of Local Government Finance SE.? ?-'g I%R\ PRIVACY NOTICE

Any Information conceming ihe cost

of the propery and spocific salaries paid

DE'JELDPMENT ta individual employeas by the proparty ':

Nllﬁ oW Er 18 cv:nr'ldl:n'.::ll_rlr'l Ic81.1-12.1-81
INSTRUCTIONS COMMU -

i Thiz statement must be submitted fo the body designating the Economic Revitalization Area prior to the public hearing if the designating body requires
informatian from the applicant in making s decision about whether to designafe an Econarmic Revitalization Area. Offenvise this stetement must be
submitted fo the designating body BEFORE a person installs the new manufacturing equipment andior research and development equipment, andior
iogistical distribution equipment anddor informadion fechnology equipmeant for which the person wishes fo claim a deduction

2 The statement of benefits farm must be submitted to the designating body and fhe area desighated an gconomic revitalization ares before the insiallation
of qualifying abatable equipment for which the person desires fo claim a deduction

3 To obtain a deduction, a person must file a cerified deduction scheduls with the person’s personal property relurm on & cerfified deduction schedule
(Form 103-ERA) with the township assessor of the fownship where the property is situated or with the county assessor if there (s na fownship assessor
for the township. The T03-ERA must be filed between January 1 and May 15 of the assessment year in which new manufactunng equipment
andior research and development equipment andior logistical distribution equipment andior infarmation lechnology equipment is installed and fully
functional unless a filing extension has been oitained. A person who obiains a filing extension must file the form befween January 1 and the extended
due date of thal year.

4. Propery owners whose Statement of Benefits was approved, must submit Form CF-1/PF annually ta show compliance with the Statement of Benefits.

{IC 6-1.1-12.1-5.6)

For a Form SB-1/PF that is approved affer June 30, 2013, the designating body is required fo establish an abatement schedule for each deduction allowed

For & Form S8-1/PP that |5 approved prior fo July 1, 2013, the abatement schedule approved by the designating body remains in effect. (IC 6-1.1-12.1-17)

TAXPAYER INFORMATION

MName of contsct person

Chris Zaremba

(5]

SECTION 1
Name of taxpayer

American Sealants, Inc
Addrass of @xpayer (number and 5.‘I'E'E'-:‘. city, stmie, and F2 code)

5190 Yeager Drive, Fort Wayne, [N 46803

SECTION 2 LOCATION AND DESCRIFTION OF PROPOSED PROJECT
Name of desighaling body

Fort Wayne Common Council

lelephonm numbes

{ 260 ) 4890728

Resolution number (5)

Location of proporty County | ':'I:':'-F taxing distnct numbor
9180 Yesger Drive, Forl Wayne, IN 46808 Allen 71 2
Description of manufacturing equiprment andlor research and development equipment | ESTIMATED
and/or logistical distribufion equipment and/or information technology equipment. | | E—— o —
(Use additional sheets if necessary.) . START DATE COMPLETION DATE |
Manufacturing equipment, packaging eguipmeant, vacuums, pumps, blowers, Manufacturing Equiprment 01/01/2020 12/31/2024
mixers and other vanous eq went needed to facilitate growth = :

lixe nd othe JUipme g R & D Equipment

Logist Dist Equipmerl

IT Equipment

SECTION 3
Current number

a0
SECTION 4

Number additional

10

a0 2,649,813 373,800

ESTIMATED TOTAL COST AND VALUE OF PROPOSED PROJECT

| DGIST DIST
NOTE: Pursuant to IC 8-1.1-12.1-5.1 (d) (2) the | M'“'qum,{;ﬂ?ﬂ“s RADEQUIPMENT |  ORBLPLT | ITEQUIPMENT
COST of the property s confidential | COsT I ASSEESED COST ABSESSED COST #.E':E_‘E,;":S_Erf- | cosT ;RL':!E_rLFIQ-I:'LEU
| WALLIC | W c

WALUE WALUE

| Current values ] |

Plus estimated values of proposed projec | 1,500,000
Less values of any propery being replaced
Net estimated values upen completion of project | 1,500,000
SECTION & WASTE CONVERTED AND OTHER B

Extimated solld waste converted (pounds) _

NEFITS PROMISED BY THE TAXPAYER

Estimated hazardous wasie converted (pounds)

Chher benefits:

SECTION & TAXPAYER CERTIFICATION

| I hereby cenify that the representations in this stalemant are true )

Diate sigred (monin, day year)

soniative 5 % - | | ,_-,? g4 ___? __ ﬂc}

e aufedized rn,-.rln.n:rm.'.-';" Titte .
_41%—@5@ ﬂ-ﬂ"- A S e S E _

Page 1af 2

| Sigrature of authorized




FOR USE OF THE DESIGNATING BODY

W have reviewed our prior actions refating fo the designation of this economic revitalization area and find thal the applican meets the general standards
adopted in the resolution previously approved by this body  Sald resolution, passed undar IC 8-1.1-12.1-2.5. provides for 1he following fimitations &s
authorized under IC 6-1.1-12.1-2

A, The designated area has been limited to @ period of time nof fo exceed 7 calendar years * (see below). The dale this designation expires
15 2 | NOTE: This question addresses whether the resolulion contains sn expiration date for the designated area.

8. The type of deduction that is allowed |n the designated area s limited to:

1 _ Instaliation of new manufacturing equipment; A Yes [No [ Enhanced Abatement per IC 8-11-12.1-18
2 Installation of new research and development eguipment; [0 ves IXheo Check 23’;”3” enhanced T"‘F’E’Wﬂf has
r r

3 . Installation of new logistical distribution equipment 0 ves %ﬂa approved for ane or mare of thess fypes.
4 . |nstaliation of new Information technolegy equipment; [ Yes PENo

€. The amaqunt of deduction applicable to new manufacturing equipmant is kmitad to § | lnh Ei_k—d coat with an assessed value of
5 Lhndimg {Cne or both lines may be filed out to establish a limi, if desired,)

D. The amount :]I deduction applicabile lo new research and development aquipment is limited 1o - 1 N “- cost with an assessed value of
5 H 4 {One or both lines may be filed out to establish a iimit, if desired.) .

i
E. The amount TTE_EF“EHDH applicable to rew logistical distribution equipment 2 limited o § M' .4 cost with an assessed value of
L }.i | {Cine or both lines may be fied out fo establish a dmit, if desired )

F. The amount pf deduction applicable o new information fechnolegy equipment is imited to 5 cost with an assessed valua of
3 ____ (One or bath lines may be filed out o esfablish a imi, if desred )
G Dther limitations or condilions (specify) 1"4' A—

H. The deduction for new manufaciuring equipment andlor new research and development equipment andlor new logistical distribulion equipment andlar
niew information techneology equipment installed and first claimed eligible for deduction is aliowed for
[J Enhanced Abatement per IC 6-1 1-12.1-18

[0 Year1 ] Year2 [ ¥ear3 [0 Year4 [ Year s
Number of years approvad o
[ Year B O Year7 OO Years O Yearg Kﬁear 10 {Enter ane fo twenty (1-20) years, may not

exceed fwenly (20) years.)

| Fora Stalement of Benafits approved after June 30, 2013, did this designating body adopl an anatement schedule par IC 6-1.1-12.1-177 %\‘EE [OMNo

If yes, attach a copy of the abatement schedule to this form.
If no, the designating body Is required to estabdish an abaterment schiedule befare the deduction can be determined.

Alsn we have reviewed the inforrmation contained in the statement of benafits and find that the eslimates and expectations aro reascnable and have
determined that tha totality of benefils is sufficient 1o justify the deduction described above

Date signad (monil, duy, pean =

& i ¥ (sipnafura - t authorized momber of designating body) Tetephone number
S et Alzi-\zz,  \diyzo )

!uEn.:ed membar of designating body Name of designalbing body

G CanNaaL
* | the designating body limits the lime period dunng which an area is an economic revitalization area, that limitation does not limit the length of lime a

Prnted name of am::'.i:
taxpayer is entifled o receive a deduction ta a rumber of years tha is less than the number of years designated under 1G B-1.1-12.1-17

IC 61112117

Ahatemant schadules
Sec. 17, (a) A designating body may provide 1o a business thal is estabshed in or rolocated 10 8 revitalzahon area and that receives a deduction under sectian 4 or 4.5

of {his chapler an abatement schodule based on tha following faclors

[1) The total amount of ihe taxpayer's investment in resl and personal property

{2} The number of new full-time equivalent jobs created

(%) The avesrage wage of fhe new employess compared to the state mEnimum wage

{4} The infrastructure requirements for ihe fAxpayer's investment
{b) This subsection applies to a statemant of benefis approved after June 30, 2013, A designating body shall establish an abatement schedule for each deduwction

allowed under this chapler. An abatement schedule must specify the percentags amaint of the deduction for each year of fhe deduction. An abatement schedule may

nof excesd lan (10} years
(e} An abatement schadule approved for a particular faxpayer before July 1, 2013, remains in eflect until the abatement schedule expires under fhe terms of the

resohfion approving the taxpayer's stalement of benefits

Page 2 of 2



BILL NO. R-20- -
CONFIRMING RESOLUTION NO. R-

A CONFIRMING RESOLUTION designating an “Economic
Revitalization Area” under LC. 6-1.1-12.1 for property
commonly known as 9190 Yeager Lane, Fort Wayne, Indiana,
46809 (American Sealants, Inc./Zaremba Holdings, LLC)

WHEREAS, Common Council has previously designated and declared by Declaratory Resolution
the following described property as an "Economic Revitalization Area” under Sections 153.13-153 24 of
the Municipal Code of the City of Fort Wayne, Indiana, and |.C. 6-1.1-12.1, to wit:

Attached hereto as “Exhibit A" as if a part herein; and

WHEREAS, said project will create ten full-time, permanent jobs for a total additional annual
payroll of $373,800, with the average additional annual job salary being 537,380 and retain 47 full-time
and three part-time permanent jobs with a total current payroll of $52 996, with the average current,
annual salary of 355,808, and

WHEREAS, the total estimated project cost is $2,900,000; and

WHEREAS, a recommendation has been received from the Committee on Finance conceming
said Resolution; and

WHEREAS, notice of the adoption and substance of said Resolution has been published in
accordance with |.C. 6-1.1-12.1-25 and I.C. 5-3-1 and a public hearing has been conducted on said
Resolution

NOW, THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL OF THE CITY OF FORT
WAYNE, INDIANA:

SECTION1. That, the Resolution previously designating the above described property as an
“Economic Revitalization Area" is confirmed in all respects.

SECTION 2. That, the hereinabove described properly is hereby declared an "Economic
Revitalization Area” pursuant to |.C. 6-11-121, said designation to begin on the effective date of this
Resolution and shall terminate on December 31, 2021, unless otherwise automatically extended in five
year increments per |.C. 6-1.1-12.1-9.

SECTION 3. That, said designation of the hereinabove described property as an "Economic
Revitalization Area” shall apply to both a deduction of the assessed value of real estate improvements
made between October 1, 2020 and July 31, 2021 and personal property for new manufacturing
equipment improvements to be made between January 1, 2020 and December 31, 2024

SECTION 4. That, the estimate of the number of individuals that will be employed or whose
employment will be retained and the estimate of the annual salaries of those individuals and the estimate
of the value of redevelopment or rehabilitation and the estimate of the value of new manufacturing
equipment. all contained in Petitioners Statement of Benefits, are reasonable and are benefits that can be
reasonably expected to result from the proposed described redevelopment or rehabilitation and from the
installation of new manufacturing equipment.

SECTION 5.  That, the current year approximate tax rates for taxing units within the City would
be:

(a) If the proposed development does not occur, the approximate current year tax rates for this

site would be $3.2476/$100

(b) If the proposed development does occur and no deduction is granted, the approximate
current year tax rate for the site would be $3.2476/5100 (the change would be negligible)

{(c) If the proposed development occurs and a deduction percentage of fifty percent (50%) Is
assumed, the approximate current year tax rate for the site would be $3.2476/$100 (the
change would be negligible)

(d) If the proposed new manufacturing equipment is not installed, the approximate current year
tax rates for this site would be 53 2476/$100

(e) If the proposed new manufacturing equipment is installed and no deduction is granted, the
approximate current year tax rate for the site would be $3.2476/3100 (the change would be
negligible).



(f) If the proposed new manufacturing equipment is installed and a deduction percentage of
eighty percent (80%) is assumed, the approximate current year tax rate for the site would be
$3.2476/$100 (the change would be negligible),

SECTION 6. That, pursuant to I.C. 6-11-12.1, it is hereby determined that the deduction from
the assessed value of the real property shall be for a period of ten years, and that the deduction from the
assessed value of the new manufacturing, logistical and distribution and information technology
equipment shall be for a period of ten years.

SECTION7. The deduction schedule from the assessed value of the real property and
personal property pursuant to | C. 6-1.1-12 1-17 shall look like this

Year of Deduction Percentage |
1 100%
85%
80%
65%
50%
40%
30%
20%
10%
5%
0%

ola|w e ~|mien| & m

SECTION 8 The deduction schedule from the assessed value of new manufacturing, logistical
and distribution and information technology equipment pursuant to |.C. 6-1.1-12.1-17 shall look like this:

Year of Deduction Percentage
1 100%
90%
80%
70%
60%
50%
40%
30%
20%
10%
0%

W co|~4 ofen| s a|rs

|t | i
|- |

SECTION 9. That, the benefits described in the Petitioner's Statement of Benefits can be
reasonably expected to result from the project and are sufficient to justify the applicable deductions.

SECTION 10. For personal property manufacturing equipment, a deduction application must
contain a performance report showing the extent to which there has been compliance with the Statement
of Benefits form approved by the Fort Wayne Common Council at the time of filing. This report must be
submitted to the Allen County Auditor's Office, and the City of Fort Wayne's Community Development
Division and must be included with the deduction application. For ten subsequent years, the performance
report must be updated and submitted along with the deduction application at the time of filing.

SECTION 11. For real property, a deduction application must contain a performance report
showing the extent to which there has been compliance with the Statement of Benefits form approved by
the Fort Wayne Common Council at the time of filing. This report must be submitted to the Allen County
Auditor's Office and the City of Fort Wayne's Community Development Division and must be included in
the deduction application. For ten subseguent years, the performance report must be updated each year
in which the deduction is applicable at the same time the property owner is required to file a personal



property tax return in the taxing district in which the property for which the deduction was granted is
located. |f the taxpayer does not file a personal property tax return in the taxing district in which the
property is located, the information must be provided by May 15

SECTION 12. The performance report must contain the following information:

A. The cost and description of real property improvements and/or purchase of real estate and
new personal property for new manufacturing, logistical distribution, and information
technology equipment.

The number of employees hired through the end of the preceding calendar year as a result of
the deduction.

The total salaries of the employeas hired through the end of the preceding calendar year as a
result of the deduction

The total number of employees employed at the facility receiving the deduction.
The total assessed value of the real and/or personal property deductions.

F. The tax savings resulting from the real and/or personal property being abated.

SECTION 13. That, the taxpayer is non-delinguent on any and all property tax due to
Jurisdictions within Allen County, Indiana

SECTION 14. That, pursuant to 1.C. 6-1.1-12.1-12 et al, any property owner that has received a
deduction under section 3 or 4.5 of this chapter may be required to repay the deduction amount as
determined by the county auditor in accordance with section 10 of said chapter if the property owner
ceases operations at the facility for which the deduction was granted and if the Commaon Council finds that
the property owner obtained the deduction by intentionally providing false information concerning the
property owner's plans to continue operation at the facility

SECTION 15. That, this Resolution shall be in full force and effect from and after its passage
and any and all necessary approval by the Mayor.

mY 0 W

Member of Council

APPROVED AS TO FORM A LEGALITY

Carol Helton, City Attorney



BILL NO. R-20-10-17

REPORT OF COMMITTEE ON FINANCE
October 13, 2020

Jason Arp Chair

Sharon Tucker Co-Chair

All Council Members

A Declaratory Resolution designating an "Economic Revitalization Area” under
I.C. 6-1.1-12.1 for property commonly known as 9190 Yeager Lane, Fort Wayne,
Indiana 46818

American Sealants, Inc./Zaremba Holdings, LLC

This bill is to be Introduced, Discussed and voted for Passage in the same
evening

COMMITTEE ON REGULATIONS HAVE HAD SAID Ordinance under
consideration and beg leave to report back to the Common Council that
said Ordinance
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Public Hearing Date: N/A

Read the first time in full and on motion by Councilperson Arp.

Read the second time by title and referred to the Finance Committee.

Read the third time in full and on motion by Councilperson Arp, placed on passage by
the following vote:

TOTAL VOTES AYES NAYS ABSTAINED ABSENT
AGP O bl O O
CHAMBERS X ] O 0
DIDIER X ] O O
ENSLEY i) X O O
FREISTROFFER X ] ] D
HINES X ] D E]
S b O O O
PADDOCK 4 ] D E]
TUCKER X n 0 O
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DATED: October 13, 2020 —i v

STA{:Y‘A REED, DEPUTY CITY CLERK

Passed and adopted by the Common Council of the City of Fort Wayne, Indiana, as
Resolution No. R-20-10-17 onthe 13th dayof October , 2020

Tl s

STAGW REED PRESIDING OFFICER
DEPUTY CITY CLERK

Presented by me to the Mayor of the City of Fort Wayne, Indiana, on the 14th
of October 2020, atthe hourof ,AAl5 o ‘clock, A.M. EST.

T bl

REED, DEPUTY CITY CLERK

Approved and signed by me this / % day of (P70 el

2020, atthe hourof__ // “© ©  o'clock___#%+*1 .ES.T.
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