[~

B

LA

= Mo e -1 O

BILL NO. R-19-08-25
DECLARATORY RESOLUTION NO. R- ﬂ"g

A DECLARATORY RESQOLUTION designating an “Economic
Revitalization Area” under 1.C. 6-1.1-12.1 for property
commonly known as 101 Three Rivers North, Fort Wayne,
Indiana 46802 (Three Rivers Apartments LLC)

WHEREAS, Petitioner has duly filed its petition dated July 19, 2019 to have the following
described property designated and declared an “Economic Revitalization Area” under Sections
153.13-153.24 of the Municipal Code of the City of Fort Wayne, Indiana, and .C. 8-1.1-12.1, to
wit:

Attached hereto as "Exhibit A" as if a part herein;
and

WHEREAS, said project will create one full-time permanent job and retain 13 full-time
and five part-time permanent jobs with a total current payroll of $510,000 with the average
current, annual salary of 528,333; and

WHEREAS, the total estimated project cost is $4,964,400; and

WHEREAS, it appears the said petition should be processed to final determination in
accordance with the provisions of said Division &,

NOW, THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL OF THE CITY
OF FORT WAYNE, INDIANA:

SECTION 1. That, subject to the requirements of Section 6. below, the
property hereinabove described is hereby designated and declared an "Economic Revitalization
Area” under 1.C. 6-1.1-12.1. Said designation shall begin upon the effective date of the
Confirming Resolution referred to in Section 6 of this Resolution and shall terminate on
December 31, 2021, unless otherwise automatically extended in five year increments per 1.C. 6-
1.1-12.1-4.

SECTION 2.  That, upon adoption of the Resolution:

(a) Said Resclution shall be filed with the Allen County Assessor.

(b) Said Resolution shall be referred to the Commitiee on Finance reguesting a
recommendation from said committee concerning the advisability of designating the
above area an "Economic Revitalization Area”;

(¢) Common Council shall publish netice in accordance with 1.C. §-1.1-12.1-2.6 and 1.C.
5-3-1 of the adeption and substance of this resolution and setting this designation as
an “Economic Revitalization Area” for public hearing.

SECTION 3. That said designation of the hereinabove described property as an

“Economic Revitalization Area” shall apply to 2 deduction of the assessed value of real estate

improvements to be made between
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SECTION 4.  That, the estimate of the number of individuals that will be employed or
whose employment will be retained and the estimate of the annual salaries of those individuals
and the estimate of the value of redevelopment or rehabilitation, all contained in Petlitioner's
Statement of Benefits, are reasonable and are benefits that can be reasonably expected to result
from the proposed described redevelopment or rehabilitation.

SECTION 5. That, the current year approximate tax rates for taxing units within the
City would be:

{a) If the proposed development does not ocour, the approximate current year tax rates

for this site would be $3.4283/5100.

(b} If the proposed development does occur and no deduction is granted, the
approximate current year tax rate for the site would be $3.4283/5100 (the change
would be negligible).

{c) If the proposed development occurs and a deduction percentage of fifty percent
{50%) is assumed, the approximate current year tax rate for the site would be
53 4283/3100 (the change would be negligible).

SECTION 6. That, this Resoluticn shall be subject to being confirmed, modified and
confirmed, or rescinded after public hearing and receipt by Common Council of the above
described recommendations and resolution, if applicable.

SECTION7. That pursuant to 1.C. 6-1.1-12.1, it is hereby determined that the
deduction from the assessed value of the real property shall be for a period of five years.

SECTION 8. The deduction schedule from the assessed value of the real property
pursuant to 1.C. 6-1.1-12.1-17 shall look like this:

Year of Deduction Percentage
[ 1 [ 100%
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SECTION 9.  That, the benefits described in the Petitioner's Statement of Benefits can
be reascnably expected to result from the project and are sufficient to justify the applicabls
deductions.

SECTION 10. That, the taxpayer is non-delinguant cn any and all property tax due to
jurisdictions within Allen County, Indiana.

SECTION 11. That, pursuant to 1.C. 6-1.1-12.1-12 et al, any property owner that has
received a deduction under section 3 or 4.5 of this chapter may be required to repay the
deduction amount as determined by the county auditor in accordance with section 12 of said
chapter if the property owner ceases operations at the facility for which the deduction was
granted and if the Common Council finds that the property owner obtained the deduction by
intentionally providing false information concerning the property owner's plans to continue
operation at the facility.

SECTION 12. That, this Resolution shall be in full force and effect from and after ils

passage and any and all necessary approval by the Mayor.

ol

Member of Council !

APPROVED AS TO FORM AND LEGALITY

Cals=—

Carol Helton, City Attorney

i
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JuL 19 2018

PMENT
ECONOMIC REVITALIZATION AREAMBEY REATION
CITY OF FORT WAYNE, INDIANA

APPLICATION IS FOR: {Check appropriate box(es)) |Z| Real Estate Improvements
I:I Personal Property Improvements

I:' Vacant Commercial or Industrial Building
Total cost of real estate improvements: _f’_’!f'ﬂqﬂu

Total eost of manufacturing equipment improvements: ) -
Total cost of research and development equipment improvements:
Total cost of logistical distribution equipment improvements: -
Total cost of information technology equipment improvements:

TOTAL OF ABOVE IMPROVEMENTS; ~ ° 764400

GENERAL INFORMATION

Real property taxpayer’s name: Lh'"m Rivers Aparments LLC _

Personal properly texpayer’'s name: _ _
7189773666

Telephone number:

Addrass listed on tax bill: 1449 37th Streel Brooklve, NY 11218 Suite 216

Name of company to be desigmated, if applicable: Three Rivers Apartments LLOC o

Year company was established: - b

Address of PTQP-'\-J-‘-\_ ta he dﬂ'El@( ted - ].U]. Rivers N, Fnrt W HYIIL, 1M -I"&E'P'K B

. 277 (2R 3-002.00-07
Regal estate property identification number: 32772501 02- 1 02-283 ﬂn 00-074 B

Contact person name: Tames Mohr 02-12-01-132-001.00-074

td JET: e B - — - —_—
. (2600 T15-09522 7. Jmohrigleo.com

Contact person telephone number: * 60) 'b‘"—“ ajl; Jmonngiuo.C

Contact person address: 013 Rivers N, Fort ‘_ﬁ'a}TL" m_ﬁbj“ ) I

Contact person Bm

List company officer and/or principal operating personnel

NAME TITLE | ADDRESS PIIONE NUMEBER
Binyamin Beitel Associated Person 1449 37tk Street Brooklyn, NY 11218 2216 I.’_?_"JE} 977-3666




03/2013

List all persons or firms having cwnership interest in the spplicant business and the percentage each holds:

NAME PERCENTAGE

What is the pereentage of clients/customers served that are located outside of Allen County?

[ZINU

uperating husiness? If ves, who? (namsadtitle)

[ e

ol the City of Fort Wayne?

@ND

Mo
1

Are any clected officials sharcholders or holders of any debt obligation of the applicant or

Is the property lor which you are requesting ERA designation totally within the corporate limits

Do vou plan to request state or local assistance to finance public improvements?

Is the property for which vou are requesting ERA desigmation lecaled in an Feonomic
evelopment Target Ares (EDTAYY (see attached map for current areas)

No [3oes the company’s business include 4 retail component? [T ves, answer the following questions:

What pereentage of foor spaee will be utilized for retail activities? Ist Floor only

What percentage of sales is made to the ultimate customer?

Whar percentage of sales will be [rom service calls?

What is the company’s primary North American Industrial Classification Code (NAICs)? -

Deescribe the nature of the company’s business, product, and/or service:

Dallar wmount of annual sales for the last three years:

Year Annual Sales

- ";Cl-lH S"-;é;m?.m
2017 $ 65,593
ZGII’:;-

BOA412 |
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List the company’s three largest customers, their locations and amount of annual gross sales:

- ———— poic — o —

Customer Name i {111,;"%tatf ' Annual Gross Sales

List the company’s three largest material suppliers, their locations and amount of annual purchases:

Supplier Name . City/State Annual Gross Purchases

List the company’s top three competitors:

Competitor Name i City/State

Describe the product or service to be produced or offered at the project site:

Residential Apartments

In order to be considered an Geonomic Revitalization Arca (FRAY, the arsa must be within the corporate limits of the City
of Fort Wayne and must have become undesirable for, or impossible of, normal development and occupaney because of a
lack of development, cessation of growth, deterloration ol improvemeants or character of occupancy, age, obsolescence,
substandard buildings, or other factors which have impaired values or prevent a normal development of property or use of
property. It also includes any area where a facility or group of facilities that are technologically, economically, or ensrgy
ohsolete is located and where the obsolescence may lead 10 a decline in employment and tax revenues.

How does the property for which vou are requesting designation meet the above definition of an ERA?

Tt iz located within an EDTA established by the Cigy of Fort Wayne

L]
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’_ REAL PROPERTY INFORMATION

Complete this section of the application if you are requesting 2 deduction from assessed value for real properly improvemenis.

Describe any structure]s) that is/are currently on the property:

2 residenrizl huildings

Describe the condition of the siruclureds) listed above:

960 Vintage

Deseribe the improvements to be made 1o the property to be designated for tax phase-in purposes:

Granite countertops, vinyl Hlooring, slainless stsel appliances, new lighting, elevators, upgraded lebby and amenity spaces,
landscaping, signage

. . . 2T
Projected construction start (monthfyvear): Usr2014

. . . . - 27
Projected construction completion (month/year): 082022

I:[ Yes No  Will construction result in Leadership in Energy and Environmental Design (LEED) certification by

the 175, Green Building Couneil?

D as ~Noo Will construction use technigues to minimize impact on combined sewer overflows? {Le. rain gardens,

bio swales, eie)



PERSONAL PROPERTY INFORMATION

Complete this section of the application if vow are requesting a deduction from assessed value of new manufaciiring, research and

development, logistical distribution or information lechnology equipment.

[.ist below the equipment for which you are seeking an economic revitalization area designation.

Manufacturing equipment must be used in the direct production, manulacture, fabricstion, assembly, extraction, mining,
processing, refining, or finishing of other tangible persenal property =t the site w be designated.  Resesrch and
development equipment consists of laboratory equipment, research and development equipment, computers and computer
software, telecommunications equipment or tesling equipment used in research and development activities devoled
directlv and exclusively to experimental or laboratory research and development for new products, new uses of existing
products, or improving ar testing existing products at the site (o be designated. Logisticsl distribution cquipment consists
of racking squipment, scanning or coding equipment, separalors, conveyors, Tork lills or lifling equipment, transilional
moving cquipment, packaging equipment, sorting and picking squipment, software [or technology used in logistical
distribution, is used for the storage or distribution of goods, services, or information. Information echnology equipment
consists  of equipment, including software used in the fields of information processing, office  automation,
telecommunication facilities and networks, informatics, network administralion, sollware development and fiber optics:

{use additional sheets, if necessary)

I:[ Yes[ /] No Has the above equipment for which vou are secking a designation, ever before been used for any
|
F

urpose in Indiana? If yes, was the equipment acquired at an arms length transaction from an entity not

affiliated with the applicant? D ‘I'esl:INu
[ ] ves[/]No Wil the equipment be leased?

Date first pigce of equipment will be purchased (month/yearh: o o

Date last piece of equipmeant will be installed {month/year): - o

Please provide the depreciation schedule term for equipment under consideration for personal property tax phase-in:

A



ELIGIBLE VACANT BUILDING INFORMATION

Complete this section of the application if vou are reguesting a deduction from the current assessed value of a vacant huilding

D Yes Mo Has the building for which you are seeking designation for tax phase-in been unoccupied for at least
one vear? Please provide evidence ol occupation. {i.c. certificate of occupancy, pald utility receipts,
executed lease agreements)

Describe any structure(s) that 1s/are currently on the property:

Describe the condition of the structure(s) listed abowve: —

Projected occupancy date {month/year):
Deseribe the efforts of the owner or previous owner in regards to selling, leasing or renting the eligible vacant building
during the period the eligible vacant building was uncccupied including how much the building was offered for sale,

lease, or rent by the owner or a previous owner during the period the eligible vacant building was unoceupiad,
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PUBLIC BENEFIT INFORMATION

EMPLOYMENT INFORMATION FOR FACILITY TO BE DESIGNATED

ESTIMATE OF EMPLOYEES AND PAYROLL FOR FORT WAYNE
FACILITY REQUESTING ECONOMIU REVITALIZATION AREA DESIGNATION

hitprwww.bls.gov/oes/current/oes_23060.htm

Please be specific on job deseriplions. When listing the occupalion codes, please svoid using the “Major
Occupational Groupings™ (Le. 11-000, 13-000, 15-000, ete.) which are more generzl in nature, Instead, use specific
occupation codes (Le. 11-1021, 13-1081, 15-2041 ete) for esch crested and retzined job,  To A1l oul information on

accupation and oceupation code, use dats available through Occupation Emplovment Ststistics for Forl Wayne

Current Full-Time Employment

Oecupation

.Dé';{ﬁ'ﬁétinn Code | Number of Jobs | Total Payroll

Maintenance

Office & Admin

43-0000 8 5 300,000

37-0000 5 B 150,000

; +

Retained Full-Time Employment

| Occupation Occupation Code | Number of Jobs ['otal Payroll
Ofiee & Admin A3-0000 8 & 300,000
370000 ] 5 190,000

Muinlenunos

Additional Full-Time Employment

Oeeupation

”i-Dccuparion Code | Number of Tobs | Total Payroll
|

Maintenance

37-0000 ] §37.500

Arry informatinn concemning the cost of the properly and spectiic selames peid to individual emplovess 15 confidenbal per lndiome Code (0, 8211212 1-5.1)
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PUBLIC BENEFIT INFORMATION

Current Part-Time or Temporary Jobs

| Oceupation

Occupation Code | Number of Jobs

Grounds

L

Taotal Payroll

£ 20,000

Retained Part-Time or Temporary Jobs

Cecupation

Occupation Code

Number af Jobs

Total Payroll

Crrounds 370000 5 £ 20,000
Additional Part-Time or Temporary Jobs
Oceupation | Occupation Code | Number of Jobs

Total Payroll

Check the boxes below if the existing jobs and the jobs to be created will provide the listed benefits:
D Disability Insurance

Dental Insurance

D Pension PPlan

When will vou resch the levels of emplovment shown above? (month/vear):

E,'/ Major Medical Plan
I:I Tuitlon Relmbursement \/ Life [nsurance

[ist any benefits not mentioned abave:

082019
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REQUIRED ATTACHMENTS

The following must be attached to the application.

1. Statement of Benefits Form(s) (first page/lront side compleded)
2, Full Iegal description of property and a plat map identifying the property boundaries. (Property tax bill

legal descriplions are not sufficient.) Should be marked as Exhibit A

3. Check for non-refundable application fee made payable to the City of Fort Wayne.

ERA filing fes (either resl or personal property improvements) 1% of total project cost not to exceed $300
ERA filing fee (both real and personal property improvements) 1% of total project cost not to exceed 3750

ERA filing lee {vacant commercial or industrial boilding) B500

ERA filing fee in an EIYI'A 100

Amendment to extend designstion period 300

Waivar of non complisnce with ERA filing F300 + ERA filing fee
4. (wner's Certificate (if applicant is not the owner of property to be designated)

Should be marked as Exhibit B if applicable.

CERTIFICATION

I, as the legal taxpaver and/or owner, hereby certify that all information snd representations made on this
application and 1ts atfached exhibits are true and complete and that no Improvement Location Permit or Structural
Permit has besn filed for comstruction of improvements, the occupation of the vacant building has not taken
place and no manufacturing, research and development, logistical distribution or information technology equipment
which is a part of this application heen purchased and installed as of the date of fling of this application. T also
certify that the taxpayer is not delinquent on any and all property tax due to taxing jurisdictions within Allen County,
Indiana. T understand that any incorrect information on this application may result in & rescission of any tax phase-ins
which T may receive,

| understand that T must file a correctly completed Compliance with Statement of Benefits Form (CF-1/Real
Property for real property improvements, CF-1/PP for personal property improvements, and CF-1/VBD for
vacant building deduction) and the Public Benefit Annual Update with the City of Fort Wayne Community
Development Division in each year in which T receive a deduction. Further the CF-1/PP form must be filed with
the counly assessor and the CF-1/Resl Property and CF-1/VBD must be filed with the county auditor. Tailure to
file the CF-1 form with these agencies may result in a rescission of any tax phase-in occurring as a result of this
application,

B Fodald

Signature of Taxpayer/Owner

Ben Beitel
Printed Name and Title of Applicant .
07002014

Drate
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STATEMENT OF BENEFITS Ty OF FT. \WAYNE- T —

REAL ESTATE IMPROVEMENTS C -
fiate Farm 51767 (RE [ 10-14) Eﬁ"\\ FORM 3B-1 ! Real Property
Prescibed by the Deparnment of Local Govemmeant Financs ‘lL g iﬂﬂg F'RI"u"ACYN{JT[CE

Any information COnce

Thiz statemeant is being complated tor real proparty that gualifies under the following Indiana Cods | "'}'G"‘F.’ ane box): .
eloprient or rehatilitation of real estate imorovernents (10 6-1.1-12.1-4) M WT pmfen-y 3 : e

. . 1 fuicd T
[ Residentially distressed araa {10 6-1.9-12.1-4.1) T{ DE\JELUP rapery cwnar is confident i |_e

MMUN\ [ 1Z 81312151,

-"'H"'"" TIOMS: {:r I
statement must be suhmitted fo the hody deslanaling the Econamiz Revitalization Area prior fo the public hearing i the dasignating body requires
maring ifs decision about whelher fo designate an Economic Rewvitalization Area. Othsreise, this stsfermant must be

infarmalion fram tha apolicant I m
.‘:‘u.'_lm.'.‘ten' n .*.‘u,- r_n'.f_-s.-';,urr:I:‘J'rE .':lad-,f BJ:F DF,’F ‘.he re“'s'.re f:u:n. i or r=~.' 1-1..' taticn c}F real ,'.'l'ﬂt.‘-i‘.ft',’ .r' ilg w.' .If."‘] {'* g ,::e r-"“r:- u.ﬂ's "1-=s toclaim a G’ec.f.'.'s:.l'::ur.-.

"1-=- r-:f‘= E-.\r v—e=.'~r o Aha.‘.‘- -~rwcr| far .v.'*.d* l'.*e ,:uersa.l a'eﬂres u:: -:le" a -"-=-:1'-!n"|'--1-"

Ta obizin a oaduction, & Form 223RE must be fed with the County Auditar befars May 70 in the year in which the sdolion to azsessed valuation is

made or nof later than iy (30) days after e assessment notics Js malled fo the properly awner § it was maiied after Apn! 10. A propeddy awner who

faied to file a deduction application within the prescrifiad deadiine may fle an application between March T and May 10 of & subsaquent year,

4. A proparty awher who fes for the dedochion must provida tha County Auditor and designating body with a Farm CF- WRsal Properfy,. The Farm CF-1/Rsal
Properfy should be altached fo fhe Fonm 322/RE when the deduction is first claimed and hen ypdated annually for sach year the deduction is applicablz.

| ; m oy
G E-T.7-127-57(h)

5 Fora Farm 5B 'L’Eea.' Property that is spproved after June 30, 2013, the u:.[es.'gr.\»ar'ﬂg body iz requirsd tp establish an abatement schedyla for each
deduction allowed. For & Forr EE-1/Real Prapedy that s approved prior i Jiy 1, 20713, the abatement schedufe approved by the designating body

rammaing in effect, | E .4-42.4-17

TAXPAYER INFORMATION

Marrer of Sopaysn

Three Rivers Apartments LLC o _ o

[ 2dress of taxpayar (rumbar ard sireel, oy sk, snd z""v:a.e-'

1449 37th Straat Bmuklyn NY 11218

-=|E|.""E nurmber | E-rmad addrass
. ( 718 ) 977 SBES
LOCATION AND DESCRIPTION OF PROPOSED PROJECT

I'\EI'I'I"' of contzot Derscao

James Mohr
Marms of designating body Resolution number
Three Rivers Apariments LLC
Location of propary -

101 3 Rivers N, Fort Wayne, IN 46802

ar rehabilitation (use aooinons) shoels i o

T County OLGE .;.g district number

Allen 074

CEESA) Estimeled st date [.':-:-:Eu'li‘;':-_ day wear

Descrption of resl property improvements, redaveloprmeant,

Granite countertops. vinyl flooring, stainlass steel appliances, new lighting, alevators, upgraded lobby and amenity 05Mf2014
speces, lsndscaping, signage Estirmated compistion date {monih, day yeen
| 05142022

SECTION 3 ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT
Currant number fz'zres Murmber retained Salardes Number sdditions! Salares
18.00 F510,000.00 18.00 2547 500.00 1.00 $37,500.00

ESTIMATED TOTAL COST AND VALUE OF PROPOSED PROJECT
REAL ESTATE IMPROVEMENTS
cosT | ASSESSEDVALUE

SECTION 4

Curen valuasz
Plus ssfimatad values of ;rm..,s.ﬂj project
Less values of any property bizing replacad

Met estimated valuss upon cormpletion of project
WASTE CONVERTED AND GTHER BENEFITS FROMISED BY THE TAXPAYER

| _ 4.954,400.00

SECTION 5

Esfimated salid waste converied (pounds) Estimated hazardous waste convaried (pounds)

Citver benefils

SECTION & TAXPAYER CERTIFICATION

I hershy Lerur*_-.-' that the repressntations in this statement are rue.
ﬁ'\ authar 2r:l ':nrcscrl,aJ.. B T [ Date zigned (monm, day; pesr) ]
Benw Fedsd | 7/9/19
Frimiod nane of autionized reprasentatee il — -
Ben Beitel | Principal - '

Paga 1of 2



FOR USE OF THE DESIGNATING BEODY

\We find that the applicant meels he general slandards in the reselution adepted or to be adoptsd by this body. Said resclulion, pagsed o to be passad

under 15 5-1,1-12.1, pravides for tha following limitations: |
|

&, The desiongled srea fas been fimited 1o a perfiod of time nat to excesd
expires s IIE'J E!E'_kp_f [ f )

=3 rhe fyps ol deduction that is allowed in the designated area is limited o
1. Redevelopment or rebabilitation of real aslale imoravements E—\r"';a [Ira
?. Residentially distressed arsas []¥es TEHa

. The amount of 1he deduction applicabde iz limited 10 & | Mh 1 lﬂ l.‘geﬂjr
| ) B

T palendar years® (gee befow]. The date this designation

D Cther limitations or condiions (specify),

F. Mumber of years allowed: [(1ear1 [] earz [ Yewrd [l ear 4 ] ear 5 (" ses below)
¥eard L] vear¥ [ Yeard [T veara mar 10

F. Forasatement of benefits spproved affer June 30, 2013, di this designating body adopt an abatement schadul: per 15 611121177

[ Yes [ No
Ifyes, attach 8 copy of

tha ahatemsnt schedule to thiz famm.
I no, tha designating bady iz required 1o establish an abatement sehadule befone the deduction can

oe determined,

Wia fgve alsa revicwed the information containad in the statement of bensfits and find that the astimates and expectations &rs reasonable and have
datermined that the tolality of benefits is sufficient fo justify the deduction deseribed abave.

Telephane numibar

(oo i 423122

Date signad fmanth, day, year)

. Y
Approved (signaiure and _r'f.l.'::/.‘.- upTTreey menmber of designaling body)
! /‘\ -

L
Printed Reme of authorizad momber of designating body

&34
Marme of designating body - ’

Fory \-ﬁiu_c_xM{mj -
Tz af atlests

| Adtested by ( irgl"lﬂ ture and tifle of aitestar)

Printesd

S A

L@“ P{i k“\iai‘-h* glf_r:\'_q CJ.“\.'M-.I‘ Lo = -

designaling bady mits the fime period curing which an area iz an economic revitalization zrea, that limitation does not limit the length of time &

*Irt
taepayer iz enfitlad fo receive a deduction to a number of years that is less than the number of years desigrated under 12 6-1.1-12.1-17.

A. Far residentially distrassed arcas where the Form SB-1/Real Proparly was approved pror toJuly 1, 2073, the deductions established in 12
f-1.1-12 141 remain in effec, The deduction period may not exceed five (5] years. Far a Form SB-1/Real Praparty thal ls approved after June 30,
2013, i-u-s- designating bady is requirad to estzblish an abatement scheduls for ezch daduction allowed. The deduction period may not excesd lan
(10 yea (Saa 15 6-1,1-12.71-17 below)

B. Forihs rer:-e-.rai::_:]:mn‘. ar rehabilitation of real properly whers the Form SB-1/Real Property was appraved prior to July 1, 2013, the abatarman!
schedule approved by the designating bady remains in effect. For a Farm 50-1/Real Proparty that is approved after June 30, 2013, the designating
Rty is required 1o establish an abaterneant schadule for each deduction allowead, (See 1C 6-1.1-12.1-17 balow]

IC6-1.1-12.1-17
Abatament schadules
Sec. 17, () A designating body may provids o 2 business that is estzblished in orra Jonalad Lo a revitalization ares and thet recsives 2 deduction undar
section 4 or 4.5 of fhis chapler an abatement schedule basad an the following factars:
{11 The totel amount of the laxpayers investmant in real and persnnal proparty.
{2 The number of new full-ime equivalant jobs sreated.
{5 The average wags af the new employess comparad to he siale minimum wages.
{4y Tha infrastruciure requiremenis for the laxpayars nvestmant.
{n] This subsection apoliss to a stalement of benefits approved after June 30, 2013, A designating body shizll pelablizh an abatement schaduls
far each deduction allmeed under this chapter, An abzlement schadule must specify the percentags amount of the deduction for each year of

tha daduction. An abatament schedule may not excsed fen (10) years.

An anatement schadile approved for a parfioular Saxpayer before July 1, 2013, remaing in effect undl the sbatement schadulae explires un xler

{he terms of the resalution zpproving the taxpayer's statemsnt of henefitz.

e
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Admn. Appr.

DIGEST SHEET

TITLE OF ORDINANCE:  Declaratory Resolution

DEPARTMENT REQUESTING ORDINANCE:  Community Development Division

SYNOPSIS OF ORDINANCL: Three Rivers Apartments LLC is requesting the
designation of an Economic Revitalization Area for eligible real property improvements.
Three Rivers Apartments LLC will make upgrades to a downtown residential apartment

complex built in 1966.

EFFECT OF PASSAGL: Investment of 54,964,400, the retention of 13 full-time
permanent jobs and five part-time jobs with an annual payroll of $510,000, the creation of

one new full-time permanent job.

EFFECT OF NON-PASSAGL: Potential loss of investment, the retention of 13 full-time
permancnt jobs and five part-time jobs with an annual payroll of $510,000, the creation of

one new full-time permanent joh.

MONLEY INVOLVED (DIRECT COSTS, EXPENDITURES, SAVINGS): No expenditures of

public funds required.

ASSIGNED 10O COMMITTEE (PRLESIDENT): Russ Jehl and Jason Arp



MEMORANDUM

To: City Council

FrROM: Carman Young, Feonomic Development Specialist

DATE: August 8, 2019

RE: Request for designation by Three Rivers Apartments LLC as an ERA for real

property improvements.
BACKGROUND

PROJECT ADDRESS. 101 Three Rivers North  PROJECT LOCATEL WITHIN: EDTA
PrOJECT COsT, $4,964,400 CounciLMANIC DISTRICT: 5

COMPANY PRODUCT OR SERVICE!

FPrROJFECT DESCRIFPTION:

Three Rivers Apartments LLC is a commercial real estate company
providing residential apartments in downtown Fort Wayvne.

Three Rivers Apartments, LLC will update residential units and common
spaces, upgrade mechanicals and make site improvements.

CREATED RETAINED
JOBS CREATED (FULLTIME). 1 JOBS BETAINED (FULL-TIMEN 13 |
Jdops CREATED (PARTTIMED 0 -JOBS HETAINED (FART-TIMEL 5 |
ToTAL NEW PAYROILL Confidential TOTAL RETAIMED PAYROLL: $510,000 |
Confidentin]l AVERAGE SALARY (FULLTIME RETAIMED) 837.692

AVERAGE SALARY [(FULLTIME NEWI

COMMUNITY BENEFIT REVIEW

Yes| | No[ ] WA

ves 4 No[] nva ]

Yes @ No D N/A 'j

Yes |: No |:| N/A 4]

Project will encourage vacant or under-utilized land appropriate for commercial or
ndustrial use?

Explain:

Real estate to be desiznated is consistent with land use policies of the City of Fort
Woavne?

Explain: Property to be designated is zoned DC, Downtown Core. Use of
this property is consistent with the land use policies of the City of Fort
Wayne.

Project encourages the improvement or replacement of a deteriorated or obsolate
structura?

Explain: This project will update a downtown residential apartment
complex that was built in 1966.

Project encourages the improvement or replacement of obsolete manufacturing andf/or
research and development and/or information technology andfer logistical distribution
equipment?



- ra [ . . e . . _ _ L
Yes |: Nﬂ|:| MN/A Project will result in significant conversion of solid waste or hazardous waste into
energy or other useful products?

Yes[ ] No ] NA[K Project encourages preservation of a historically or architceturally significant structure?

Yes [:l No E E':'Ai_] Construction will result in Leadership in Energy and Environmental Design (LELLDY)
certification by the U5, Green Building Council?

Yes [:l No E .'\]"J‘ku Construction will use techniques to minimize impact on combined sewer overflows?
(i.e. rain gardens, bic swales, ole.)

Yes [ No[] A [] ERA designation induces employment opportunities for Fort Wayne area residents?
Explain: This project will retain 13 full-time jobs and five part-time jobs
with a current annual payroll of $510,000 and create one new full-time
joh.

Yes D No [ NA L] Taxpayer is NOT delinguent on any or all properly lax due 1o any laxing jurisdiction
within Allen County.

E o 1 2) S 0N

Per the policy of the City of Fort Wayne, the following guidelines apply to this project:
[ The period of deduction lor speculative real property improvements [s ten years,

Under Fort Wayne Common Council®s tax abatement policies and procedures, this project is located in an
Leonomic Development Target Areal EDTA) and is eligible for & recommended Len vear deduction real property
improvements. Allached is a caleulation of property taxes saved/paid with the deduction.

COMMENTS

i \ —

Signed:
Economic Development Specialist
|
Reviewed: Economic Development Administrator

Cdiﬂ MUNITY DEVELOPMENT DIVISION
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BILL NO. R-19-08-25

REPORT OF COMMITTEE ON FINANCE
August 13, 2019

Russ Jehl Chair
Jason Arp Co-Chair

All Council Members

A Declaratory Resolution designating an “Economic Revitalization Area” under
I.C. 6-1.1-12.1 for property commonly known as 101 Three Rivers North, Fort
Wayne, Indiana 46802 (Three Rivers Apartments LLC)

COMMITTEE ON FINANCE HAVE HAD SAID Ordinance under consideration
and beg leave to report back to the Common Council that said Ordinance

DO PASS DO NOT PASS ABSTAIN NO REC

=

Lot

LANA R. KEESLING
G.n" TY ¢.L ERK

|,~ /fﬂ- wﬁ\rh?‘{'nf/.:'r:r,'[h:w
/ /




Public Hearing Date: N/A

Read the first time in full and on motion by Councilman Jehl.

Read the second time by title and referred to the Finance Committee.

Read the third time in full and on motion by Councilman Jehl, placed on passage by
the following vote:

TOTAL VOTES AYES NAYS ABSTAINED ABSENT
ARP ] [] [] X
BARRANDA ] ] X ]
CRAWFORD X ] ] ]
DIDIER ] ] ] X
ENSLEY ] X ] O
FREISTROFFER X ] ] ]
HINES < ] ] ]
JEHL X ] ] ]
PADDOCK X ] ] ]
N =
DATED: August 13, 2019 L /rfﬁ Ty ;"fﬂﬁ_ﬁﬂ_

~ LANA R. KEES le'ﬁj}@ CLERK
| -

Passed and adopted by the Common Council of the City of Fort Wayne, Indiana, as

Resolution No. R-19-08-25 onthe 13th dayof August . 2019
TN - —
A
G s W A Opd
LANAR. KEESLING / J WiEsmlNG OFFIFER
CITY CLERK '

Presented by me to the Mayor of the City of Fort Wayne, Indiana, on the 14th
of August 2019, atthe hourof 3 o o'clock .M. E.S.T.

4

|"r " v r.-_---hﬁ S
., /ﬁﬁ-‘{: ?\:' ?EF_.{@.{;.;?LH;?‘

LANAR. KEESLI,N?/{;FTY CLERK
1

e
Approved and signed by me this _ /& - day of F/ﬁ?'u £ fos =

2019, at the hourof /7. & &~ o'clock -4+« .ES.T.

FORT WAYME, INIIIAMA |
RECEIVED ,—F—%ii ff/>\/
AUG 20 2019 THOMAS C. HENRY, MAYOR

LANA R, KEESLING
CITY CLERK




