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BILL NO. R-18-12-07

DECLARATORY RESOLUTION NO. R-{[§ 1%

A DECLARATORY RESOLUTION designating an “Economic
Revitalization Area” under |.C. 6-1.1-12.1 for property commonly
known as 713 Incentive Drive, Fort Wayne, Indiana 46825

(Key Millwork Inc./Weigand Properties, LLC)

WHEREAS, Petitioner has duly filed its petition dated November 30, 2018 to have the
following described property designated and declared an “Economic Revitalization Area” under
Sections 153.13-153.24 of the Municipal Code of the City of Fort Wayne, Indiana, and
1L.C. B-1.1-12.1, to wit;

Attached hereto as “Exhibit A" as if a part herein; and

WHEREAS, said project will create ten full-time permanent jobs for a total additional
payroll of $438,000 with an average annual job salary being $43.800 and retain nine full-time
permanent jobs for a current annual payroll of $494,720, with the average current annual job
salary being $51,168; and

WHEREAS, the total estimated project cost is $1,241,000; and

WHEREAS, it appears the said petition should be processed to final determination in
accordance with the provisions of said Division G,

NOW, THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL OF THE CITY
OF FORT WAYNE, INDIANA:

SECTION 1. That, subject to the reguirements of Section 6, below, the
property hereinabove described is hereby designated and declared an "Economic Revitalization
Areg” under 1L.C. 8-1.1-121. 5aid designation shall begin upon the effective date of the
Confirming Resclution referred to in Section 6 of this Resclution and shall terminate on
December 31, 2021, unless otherwise automatically extended in five year increments per |.C. §-
1.1-12.1-8,

SECTION 2.  That, upon adoption of the Resolution:

(1) Said Resolution shall be filed with the Allen County Assessor,

(b) Said Resolution shall be referred to the Committee on Finance requesting a
recommendation from said committee concerning the advisability of designating the
above area an “Economic Revitalization Area”,

{c) Commeon Council shall publish notice in accordance with 1.C. 6-1.1-12.1-2.5 and 1.C.
5-3-1 of the adoption and substance of this resclution and setting this designation as
an "Economic Revitalization Aresg” for public hearing.

SECTION 3. That, said designation of the hereinabove described property as an

“Economic Revitalization Area” shall apply to both a deduction of the assessed value of real
estate improvements made between December 1, 2018 and June 30, 2019 and perscnal
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property for new manufacturing and information technology equipment improvements to be made
between January 1, 2019 and December 31, 2022,

SECTION 4.  That, the estimate of the number of individuals that will be employed or
whose employment will be retained and the estimate of the annual salaries of those individuals
and the estimate of the value of redevelopment or rehabilitation and the estimate of the value of
new manufacturing and information technology equipment, all contained in Petitioner's Statement
of Benefits, are reasonable and are benefits that can be reasonably expected to result from the
proposed described redevelopment or rehabilitation and from the installation of new
manufacturing and information technology equipment,

SECTION 5. That, the current year approximate tax rates for taxing units within the
City would be:

(&) If the proposed development does not occur, the approximate current year tax rates

for this site would be $3.4092/5100.

(b) If the proposed development does occur and no deduction is granted, the
approximate current year fax rate for the site would be $3.4092/%100 (the change
would be negligible).

(c) If the proposed development occurs and a deduction percentage of fifty percent
{50%) is assumed, the approximate current year tax rate for the site would be
$3.4092/3100 (the change would be negligible).

(d) If the proposed new manufacturing and information technology is not installed, the
approximate current year tax rates for this site would be $3.4082/3100.

(e) If the proposed new manufacturing and information technology is installed and no
deduction is granted, the approximate current year tax rate for the site would be
$3.4092/%100 (the change would be negligible).

(f} If the proposed new manufacturing and information technology equipment is installed
and a deduction percentage of eighty percent (80%) is assumed, the approximate
current year tax rate for the site would be 53.4092/$100 (the change would be
negligible).

SECTION 6. That, this Resclution shall be subject to being confirmed, modified and

confirmed, or rescinded after public hearing and receipt by Common Council of the above

described recommendations and resolution, if applicable,

SECTION 7. That, pursuant to 1.C. 6-1.1-12.1, it is hereby determined that the
deduction from the assessad value of the real property shall be for a period of five years, and the
deduction from the assessed value of the new manufacturing, research and development and
information technology equipment shall be for a period of five years.

SECTION 8. The deduction schedule from the assessed value of the real property
pursuant to 1.C, 6-1.1-12.1-17 shall look like this:
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Year of Deduction | Percentage
- 1 100%
) 80%
60%
40%
20%
0%

| o I ocal

SECTION 9. The deduction schedule from the assessed value of new manufacturing
and information technology equipment pursuant to 1.C. 6-1.1-12.1-17 shall look like this:

Year of Deduction Percentage
1 100%
e
60%
40%
20%
0%

oy | | x| R

SECTION 11, That, the benefits described in the Petitioner's Statement of Benefits can
be reasonably expected to result from the project and are sufficient to justify the applicable
deductions.

SECTION 12. That, the taxpayer is non-delinquent on any and zall property tax due to
jurisdictions within Allen County, Indiana.

SECTION 13. That, pursuant to 1.C. 6-1.1-12.1-12 et al, any property owner that has
received 2 deduction under section 3 or 4.5 of this chapter may be reguired to repay the
deduction amount as determined by the county auditor in accordance with section 12 of said
chapter if the property owner ceases operations at the facility for which the deduction was
granted and if the Common Council finds that the property owner obtained the deduction by
intentionally providing false information concerning the property owner's plans to continue

operation at the facility.
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SECTION 14. That, this Resolution shall be in full force and effect from and after its
passage and any and all necessary approval by the Mayor.

/‘mcﬂ/ 4/%"%/
}r/l?ﬁwber of Counci /

Caral HeEtDn Clt:..r Attorney




CITY OF FT WAYNE
NOV 30 72018 0342013

COMMUNITY DEVL.

' ECONOMIC REVITALIZATION AREA APPLICATION
CITY OF FORT WAYNE, INDIANA

ATPLICATION IS FOR: (Check appropriate hox{es)) Real Estate Tinprovements
iZi Personal Property Improvements

Vacanl Commercial or mdustfriz]l Building

5 016,000

T'otal cost of real estate improvements:

Total eost of manuafacturing equipment improvementy: BITE000
Total cost of research and development equipment improvements: 0
Total cost of logisifeal distribution equipment improyements: &0

F 50,000

Total cost of information technology equipment improvernents:

TOTAT, OF ABOVE IMPROVEMENTS;  § 1,241,000

T

Real propaity taxpever's name: "r‘i’m,gatld.l"rﬂpﬂ?les. Lic

Personmal propetly lexpayses nams: Key Millwods, Ina.

260-490-7449

Telephones mamber:

- Morthrop Tudustoal Park Lot 7

Address lizted on tex bill; - .

Wame of company 10 be deaignsted, IFapplizable: o

YWear company wes exlablished: ;“E[Wj
7'!3 iﬁ citnkve Drive
02-07-1}]-30%-002s001073

Address of property to be designated: -~ _

Real estate property identification momber:

Contact person name; Andiew Boxberger _ R
Confact peraon telephone number: .'?'{'U} Az5-9411 ] Contact perzon Email: w?m[thmﬂ_

Contact person addrmess: - ;i * -
Tist company offiear andfor principal operaiing personnel
NAME [ TITLE © ADDRESS PHONL NUMBER
jamy ‘g‘rszg._gﬁ.;_‘.- ] E:E{J-;".Scl;rct.'zrj- TEOE Moneywell Ti, Fort Wayne, I _[2617_1 4657445

1830 Wayme Trace Fort Wayne, N (260) 4266501

Thomas Elafls President / Treasurer
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List all parsons or firms having ownership interest in the applicant business and the percentage each holds:

NAME ~ PERCENTAGE

Sce Attached

|:| Yes Mo Are any elected officials sharsholders or holders of any debt obligetion of the applicant or
operating business? [ yes, who? (name/title) o

m Yes U Mo Is the property for which you are requesting BRA designation totally within the corporate limits
of the City of Fort Wayne?

f:[ Yes Mo Do you plan to request stats or local assistance to finance public improvements?
D Yes l;?j Mo Ts the property for which you are requesting ERA designation located in an Fconomic
" Development Targst Area (EDTA)? (see atlached map for current areas)
Yes D Mo Dioes the company’s business include a retail component? If yes, answer the following questions:
What percentage of floor space will be utilized for retail activities? BhA o
What percentage ol sales is made to the ultimate customer? 5%
What percentage of sales will be from service calls? NA

What is the percentage of clients/customers served that are located outside of Allen County? 3
What is the company’s primary North American Industrial Classification Code (NAICs)? g0
Deseribe the nature of the company’s business, product, and/or service:

Key Millwork, & decades old compzany, based in Fort Wayne, is 2 cabinet building specialist thal affers crown molding installation,
cabinet matallalion and more.

Dollar amount of annual sales for the last three vears:

Year Annual Sales
. 2018 £2,200,000,00 JE
23'1.' $ 2,100,000
2016 § 1,500,000 ]

[
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_ 03/2013 ;
List the company’s three largest customenrs, their locations and amount of annal gross sales: i
| Customer Name City,".ﬁtﬁt:; T - Annual Gross Sales {
E’Ell'k‘-\;'i.ﬁW Cancer Institufe Fort Wa}rne.: iy o g 'I,I:i?ﬂ,[]UIJ. j'
Cireal Lakes [!all'.n-i.tél.{_s-k}'litc tower) South Bend, TN o % 635,000 ] F
77C, 11.C (Ruih's Chris) South Bend, TN '  sas4000 N i
List the company’s three largest material supplisrs, their locations and amount of annual purchases: ' E
mn Name City/State - o Annual Gross Purchases ;

Coaper Enterprises Shalby, O T §and 460 -
ATA Countertaps B " Syracuse, IN T saseeu _
MEW Cn'gntcr:}ps | - C;mbill, i i N S 102,604 E
List the company’s top three compaetlitors: 1
Competitor Name - : City/State T §
. - P — S i
Big C Lumber ! Tort Wayne, I |

Bracht's Cabinuts o Furl Wayne, [M _
- Molarzik Woodwarking  Gamet,IN

Describe the product or service to be produced or offered at the project site:

Cabinet building, crown molding insiallation and cabinet installation q
¢

{

i

In order to be considered an Beonomic Revitalization Area (ERA), the area must be within the corporate limits of the City ;
of Fort Wayne snd must have become undesirable for, or impossible of, normal development and occupancy because of i
lack of development, cessation of growth, deterioration of improvements or character of cceupancy, ags, obsolescence, 1
substandard huildings, or other factors which have impaired values or prevent a normal developiment of property or use of ;
property, Tt also includes any area where a facility or group of facilities that are technologically, cconomically, or energy b
obsolete is located and where the ohsolescence may lead to a decline in employment and lax revenues. ;
' .f

Haw does the property for which you are requesting designation mest the above definition of an LERAY E
The su’qu_lrzlt property is a wacant parcel in Fort Ha ne1 Tndiana _ L. ;
To the south of the site iz wetlands, This will require a storm water qualify unit tat will heed Jo treat fhe weter prior to drzining inlo i
the wellaeds. The property is an odd shaped sits which presents some challenges logistically with building orisutation and truck i
furning radins’, Finally, the south end of the site is wooded that will need to be clzared znd grubbed
::E

£

£

i

i

i
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Complete this ssction of the applicasion if you are requesting a deduction from asscssed value {on real property improvements,

Deseribe any structure(s) that isfare currently on the property:

vacant land

Describe the condition of the strocture(g) listed abowve:

MA

Deescribe the improvements to be made to the property to be designated for tax phase-in purposes:

1207 x 130° Pre-Engineered Metal Building (PEME) that will become the new production faeility for Key Milkerork. The building
will include 1472sf of office spacs/restrooms. There will be a mezzanine over the top of the office and a 90U sf storage meswenine
in the southwest comer of the buailding. The PEMPB building will ke a single sloped structure with 2 24" Iow eave height. To the
south of the faeility will be (1) 14x16 overhead door at grade and a 9x10 recessed loading dock for semi-trailer lvadingunloading,
Projected construction start (month/year): 12"29'? 8 -

Projected construction completion (month/vear): 06/201%

I Yes Mo Wil construction result in Leadership in Energy end Environmerital Design (LEED) certification by

the U.8. Green Building Council?

| Ves Mo Will construction uss technigues to minimize impact on combined sewer overflows? (Le. rain gardens,

bio swales, etc.)
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Complels this seetion of the soplication if you are requesting a dedustion from assessed value of new manufseluiing, research and

development, loisiion] distibution or information fechnolegy squipment.

List below the equipment for which you are seeking an economic revitalization area designation.

Manufacturing equipment must be used in the direct produetion, manufacture, fabrication, assembly, extraction, mining,
processing, refining, or finishing of other tangible persenal property at the site to be designated. Rescarch and
development equipment consists of laboratory equipment, research and development equipment, computers and computer
software, telecommunications cquipment or testing equipment used in resemrch and development activities devoted
directly and exclusively tw experimental or laboratory rescarch and development for new products, new uses of cxisting
products, or improving or testing sxdsting produets at the site to be designated. Logistical distribution equipment consists
of racking equipment, scanning or coding equipment, separators, conveyors, fork lifts or lifling equipment, transitional
moving equipment, packaging equipment, sorting and picking equipment, software for technology used in logistical
distribution, is used for the storage or distribution of goods, services, or information. Information teechnolegy equipment
consists of equipment, including software used in the fields of information processing, offiee automation,
telecommunication facilitics and networks, informatics, network administration, soltware development and fiber optics:
{use additional sheets, if necessary)

Wieeke Vantech 510 Nested Base CNC; Weeke Optimat ABD 060 Doweling Center; Nederman 10 bp dust collector; drill press;
beltidise sander, Mictovellum ver. 15,6 software; and 40004 scissor Lift table. .

|:| Yes J;?] Mo Has the above equipment for which vou are seeking a designation, ever before been used for any

purpose in Indiana? If yes, was the equipment acquired at an arms length transaction from an entity not
affilizted with the epplicant? I:i YCSDNO

D s |Z['r~«?-a Will the equipment be leased?

Lrate first piecs of equipment will be purchased {momih/year): EI_EU .__g
. . L 2
Date last piece of equipment will be installed (month/year): 1272022 ) _

Pleass provide the depreciztion schedule term for equipment under consideration for personal property tax phase-in:

All equipment will be depreciated over 7 years,
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Complete this secticn of the applicaticn if vou are requesting a deduction from the surment assessed value of a vacant buildins

D Yes D Mo Has the building for which vou are seeking designation for tax phase-in been unoccupied for at least
one year? Please provide evidence of occupation, (i.e. cerlificate of ocoupancy, paid utility receipts,
execuled lease agreeinents)

Deseribe any strocture(s) that isfare corrently on the proparty:

Drescribe the condition of the structure(s) listed above: _ .

Projected ocoupancy date (month/year); ) .
Diescribe the efforts of the owner or previous owner in regards to selling, leasing or renting the cligible vacant building
during the peried the eligible vacant building was unoccupied including how much the building was offered for sale,

lease, or rent by the owner or a previous owner during the period the eligible vacant building was uneccupied,
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EMPL.OVMENT INFORMATION FOR FACILITY TO BE DESIGNA TED

ESTIMATE OF EMPLOYEES AND PAYROLL FOR FORT WAYNE
FACILITY REQUESTING BOONOMIC REVITALIZATION AREA DESIGNATION

Pleass be specific on job desoriptions. When listing the oceupation codes, please avoid using the *Major
Creeupational Groupings™ (le. 11-000, 13-000, 15-000, ete.) which are more general in nature, Ingtead, use specific
pecupation codes (e 11-1021, 13-1081, 15-2041 eic) for esch created and retained job.  To fill out information on

oceupation and ocoupation code, use data available through Ciécupation Bmployment Statistics for Fout Wayne
_ http:www,_h_]igm:{pesfclirrﬁnf.fngq_gaﬂﬁﬂ.hmx _
Ay information cencarning fs eost of the property ead specidic selaries peid ko individual emplayees is confidendal per In
Current Full-Time Employment

Ciccupation - Oceupation Code | Number of Jobs T Total Payroll

ThieEEyecuhicd -1 1 | TEgigees BT
“)gc;!hmzﬂngg -1oz) | TN NS
Belenun Pesistuat| S5 Lo | p o
e Fier b e |

dlEens Cods (LC, 6-1.1-1271-5.1)

\
|

i i S

(Lonctmeder] Sl | S | 0855 MO

Retained Full-Time Em ployment

Ocoupation Dccu]}_ﬁﬂun Code | MNiunber of Jobs | Totel Payroll
e b Cectie, 1-toN | ) R e
&%}:m"hwﬂrﬂ{' H"lD..:’;)"I. .} A - R T |
DMnin Deednal] 142 -0 1 e —

Deller | 172019 [ g
(oneroneXe” | B0V L D 55 RO

Additional Full-Time Emplayment

Oceupation L"E-::_upauuncms E Number of Jobs | Total Payroll
Rrcliempng | 142,-302) L T 5|
Comnctenc e | S 01 o | Dun O0o
eleo A =200 | SRR TR
T Onwer | S -2 W
-t‘"ﬁdm&ﬁ" N L) - Q\l'tﬂ‘-q A i M
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Current Part-Time or ‘T'emporary Johs

ﬂccupgﬁ;if” Oceupation Code | Number of Jobs | Total Payrall
N ‘_&" - _. : 4 —
Irf’ -
N S -
Retained Part-Time or Temporary Jobs
o Occupation Code | Namber of Jebs | Total Pa}fm].l.

“Dcmpatiun
I

Y/

T

Additional Part-Time or Temporary Jobs

Oecupation
.

Occupation Cods

1Numhu:.r of Jobs

Total Payroll )

Cheek the bosxes below if the sxisting jobs and the jobs to be created will provide the listed benefils:
[ ] PeasionPlan [] MsjorMedical Plan [ | Disability Insurance
I:I Tuition Beimbursement I:I Life Insurance D Dantal Tusurano:

List any benefits not mentioned above:
401 k with matehing

When will you reach the levels of employment shown above? (month/ysar): A o
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The following must be attached fo the application,

L Statement of Benelils Form(s) (lirsi page/front side completed)

2, Full legal deseription of property and a plat map identifying the property boundaries. (Property tax bill
legal descriptions are not sufficient.) Should be marled as Fxhibit A

A Check for non-refundable application fee made payable to the City of Fort Wayne,

ERA filing fee (either real or personal property improvements) 1% of totzl project cost not to exceed 3500
ERA filing foc (both real and personal properly improvements) 1% of total project cost not to excesd 5750

ERA filing fee (vacant commercial or industrial building) 500

ERA filing fee in an EDTA 2100

Amendment o extend designsiion period £300

Waiver of non compliance with ERA filing 500+ BRA filing fee
4, Owner's Certificate (if applicant is not the owner of property to be desipnated)

Should be marked as Exhibit B if applicable.

I, as the legal taxpayer andfor cwner, hersby certify that all information and representations made om this
application and ifs atiached exhibils sre true and complele znd that no Improvemnent Location Permil or Strociural
Permit has been filed for construction of improvements, the ocoupation of the wvacant building has not faleen
place and no mamufacturing, resssrch and development, lopistics] distriluetion or information technology equipment
which is & part of this application been purchased and installed as of the date of filing of this application. [ also
certify that the taxpayer is not delinquent on any and all property tax due fo taxing jurisdictions within Allen Counly,
Indiana. T understand that any incorrect information on thiz application may result in a reseission of any tax phase-ins
which T may receive.

I understand that 1 must file a comectly completed Compliance with Statement of Benehis Form (CF-1/Rcal
TProperty for real property improvements, CE-LPP for personal property improvements, and CF-1/VBD for
vacant boilding dedvuction) and the Public Denefit Avnual Update with the Cify of Fort Wayne Commumty
Development Division in each year in which T receive a deduction. Further the CF-1/PP form must be filed with
the coumty assessor and the CF-1/Real Property and CE-1/VBD must be fled with the county anditor. Failure fo
file the £F-1 form with these agencies may result in a rescission of any tax phase-in ccenriing as a result of this

heerz 2o Qel,/#ﬂ,,rm,

Meme and THle of Applicant

.____r’f/??/ff

Date

B et

A T R e #
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CITY OF FT WAYNE

STATEMENT OF BENEFITS 2] 20 Pav 20
REAL ESTATE IMPROVEMENTS NUVH J G 2018 — —
Stale Form S1767 (REV 10-14) I:\.;H“"T

Proscribed by the Deparment of Local Govarnment Finance t{ t@ Vi_. PRIVACY NOTICE
i e ol Howi %QMM{{%% ona Any information conceming e cosl

This laternenl is belng completed for real proparty that qualifies under the following | {the property nd spee -
of e pecific eslanies

FORM SB-1 / Real Property

Iyl Bedevelopment or rebabiitation of real estate improvements (IC 8-1.1-12.1-4) paid to individual employees by the
[ Residentially distrassad amea (10 8-1.1-12.1-4.1) progerdy cwner is conlidential per

: 10 B-1.1-12.1-5.1.
INSTELCTIONS: o

1. Thiz statement must be submifted to the body cesignafing the Ec aremic Rovitalization Ares pricr to fhe public heermg if the designefing body requires
infommation from the applicant in making its decision about whathar lo designate sn Economic Rev taiizatlon Ares. Cthersise, this stalomant musl be
submitted o the designating body BEFORE the redovelopmant or rehabiitation of real property for which !"D,'Jerso". wishes fo claim a deouction.

2 The statement of benefits form mus! he submitted to the designating body and the area designated an economic revitalizalion ares before the Inifstion of
the redeveioppment or rehatulitation for which fie person desires o cigim & ded

4. To oblain g deduction, a Form 322/RE must be filed with the Counly Auditor bofora '.-"Ej.f 1@ in the year in which the addilion fo assessed valualion /&
made or ot later than thirty (300 dlays efier ife assessment notics Is mailed to the propery owner if i was mailed after April 10. A propery owner wito
fattad o e a deduction spplicalion within the prescribed deadling may fie an spplication between March 1 and May 10 of 2 subsequent year,

4. Aproparty oviner who files for e deduciion must provide the County Audifor and designefing body wih a Fomm CF "#H'E'ﬁ' Fropery Tha Form CF-1/Feal
Propory showld be affsched fo the Form 322455 whan the deduction js first claimed end then updatad annually for each year the deduction is apolicable.

G G112 1-51(5
For g Form S8-T/Feal Fropedy thal is approved afier June 30, 2073, the dea.gner'r g body Js reguired to estebish sn sbatemant schedule for each

deducfion allowed, For & Form S8-14F0al Bropery that is approved pricr to July 1, 2013, the abafement schedule sporoved by the designating hody
remains in effect. 1S E-1.1-12.147

=

SECTION 1 TAXPAYER INFORMATION
Mame of taxpayer

| Weigand Properties, LLC ) .

|address of 1aspayer numbse and strecl, cify slole, and iF code)

- 7808 Honeywell Drive Fort Wayne, IN 46825 _ o

Telsphoms number E-mail address
[ 260 ) 4230411 aboxberger@
LOGATION AND DESCRIPTION OF PROFPOSED PROJECT

| Mame of contas! pErson
Andrew Boxberger

SECTION 2
Mame of designating body

Fort Wayne Commoen Council

carsonilp.com

Raszolution numier

DLGEF Ir:wi:';'; d istr::f f:urr =

Locstion of property - . County

Honeywell Dr. - Northrop Industrial Park Lot 7 Allen (073
Descriplicn of reel propery improvements, redevel TN, Of renabilietion (Use aomitenal shenls it NeCEssan Estimatad start daio (monith, day year) . |
1207 % 130 Fre-Engineerad Metal Building (PEMB). Inclueding: 2 147241 of office space/restrooms, a mazzanine over | 12/1/2018

the fop of the office and a 800 sf storage mezzanne in the southwest comer of the bullding. | Estrmuted competion dte (manth, day, &,ar

6/30/2019

SECTION 3 ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT
ECL!rrcnt ALk ?Salaries ’ sumber retalned | Salarics | sumkber additicnal !Ea!ar'{:a
'9.00 {3494 720.00 9.00 | 3494 720.00 | 10.00 [ 3438,000.00

ESTIMATED TOTAL COST AND VALUE OF PROPOSED PROJECT

SECTION 4
[ . REAL ESTATE IMPROVEMENTS -
COST ‘ ASSESSEDVALUE
Current values - R A2, 000,00
Flus estimated vﬂ_lgff_ls u}forapc-@d projast B o98,000.00 | ] 915,000.00 |
Less values of any properly baing replaced _E______ [ )
516,000. o | 218,000.00

Met estimated valuas dpan completion of projact

SECTION 5

estimated solid waste convered (pounds)

| Gthar benedits

SECTION & TAXPAYER CERTIFICATION
the repres=-'1tatlo 15 in ihis S"tcr‘"l:-nt are frus.

el l:ﬁrtlwm

Date ol; cd (mipnth, day, yead

2 17 S
7

‘ Title "q %{mf
/

Page 1ol 2




FOR USEQF THE DESIGNATING BODY

Wi find that the applicent mests the general standards in the resolution adoptad or to be adoplad by this body. Said resclution, passed or to be passed

under 1C §-1.1-12.1, provides for the following limitalions:

A, The designated =rea has been [imied b f pariod of ime not 1o exceed — calendar years® fseg below). The date this designation
gxpires is i E{E@M{ Eiz E!}éi

B. The type of deduciion that is allowed in lhe dezignated area is limited fo:

1. RBedavelopment ar rehabilitation of real estate improvemants ez [ Mo
2, Residenlially distressed areas ClYes Hﬁa
. The ameunt of the deduction applicable is imited to § LEI"'.HLM'.LP(J
1, Cther limitations or conditions [sreciisd R N‘.[A
E. Wumbear af yaars allowed: [1¥ear1 ] YearZ [] Year3 [ vaar 4 /E’?ear 5 (7 see below)
[ear & 1 Year7 [ ear & [ wear 9 [ Year 10

F. Forastatoment of bensfits approved after June 30, 2013, did this designating body adopt an abalement schedule per (G 6-1.1-12.9-177

We have

I no, the designating body is reguired to establish an abatement schedule bafore the deduction can be defermined.

determined that the tofality of benafits is sulficlent to justify the deduction described above.

Tes [ Ma

5 .sttaEh a copy of the abatemeant schedule to this form,

also reviewed the information contained in the stetement of benefits and find that the estimates and expeclalions are reasonables and have

Approves (signagrs g R OF gerjlidis 21 mamber of designating body) “E!E_'_'\:'ucne nuMmoEr

| ’ )
siimaturg and iite of aifesler)

* [f the designating budy limits the fime period during which an area is an econcmic revitzlization area
taxpayer is enfifled fo recsive 2 deduction to a number of years thal is less than the number of years dasignated under 1S §-1.1-12.7-17.

I 81.1-12.1-17

Abztement schedules
Sec 17. (3) A designating body may provide to & business thal is establishad in or relocated o & revitalization area and that receivas a deduction undsr

saclion 4 or 4.5 of this chapter n abatement schedule basgd on the following factors:

(OINZ T 1224

Dete sigred fmonth, doy yeard B
Marng of dasignating body

g

P T
C A COUNT Y B ]
Print=d name of atlaster
1 T =T A T N g S 4
S ST AL B W
. that limitation does nof limit the length of ime &

Lﬂh(ﬂ

|."'

MO, AT Ty CLERK ]

&, Forresidentially distressed arsas where the Form SB-1/Ras| Properly wag approved prior to July 1, 2013, the deductions established in 1C
Bl 1-12.1-4.1 remain in =fect. The deduction period may not sxceed fiva (§) years. For a Form 58-1//eal Property that is aporoved after June 30. |
2013, the designating body 7s required to astablizh an abatemeant schedula for each deduction allowsad, The daduction periced may not exceed ten
(10} years. (Sea 10 G-1.1-12.1-77 balow]

E. Farthe radevelopment or rehabilitation of real property whers the Form SB-1/Rsal Propacdy was approved priorte July 1, 2013, the abatemant
schedule approved by the designating body remains in effect. For a Form 3B-1/Real Froparty thal iz approved sfter June 30, 2013, the designating
bedy is required to establish an abatemnent schedule for =ach deduclion allowed. (Ses IC 6-1.1-12.1-17 balow)

(1) The tofzl amaount of Ihe taxpayers investment in real and personal propsrty.
(2} The numbsr of new full-time equivalent jobs created.

{3y The awverage wage of lhe now employsss comparad fo the slate minimum wage.

{4y The infrastruciurs requirements for fhe taxpayars investmant.

(b} This subsaclion applies to a statemen! of bonefits approved after Juns 30, 2013, A designating body shall ostablish an abatement scheduls
for each dedustion allowed under this chaptar. An abatement schedule must spacify the percantags ameunt of the deduction for each year of
the deduction, An abalernent schedule may nol excaed ten (10) yesrs,

(5] An abatement schedule approved for a particular tespayer before July 1. 2013, remains in effect untl the sbatement scheduls cxpires under
Ihe: terms of the resolution spproving the taxpayer's statement of benefts.
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LEGAL DESCRIPTION

Lot Mumber 7 in Morthrop Industrial Park, as recorded in Plat Cabinet E, page 51, and Document Number

990064402, in the Office of the Recorder of Allen County, Indiana.

TOGETHER WITH:

Part of the Southwest Quartar of Section 11, Township 31 Marth, Range 12 East, Second Principal
Meridian, Allen County, Indiana, mare particularly described as follows:

BEGINMNING at the Southeast corner of Lot Number 8 in Nerthrop Industrial Parlk, said point being
monumented by a #5 rebar; thence South 52 degrees 35 minutes 49 secands East (recarded bearing
from the Plat of Northrop Industrial Park and the basis for all bearings in this description) on the
Southerly line of Lot Mumber 7 in said Park, a distance of 65.85 feet to a #5 rebar; thence North 50
degrees 00 minutes 00 seconds West, a distance of 94.51 fee to a #5 rebar on the Southerly line of said
Lot Mumbear & thence Morth 46 degrees 32 minutes 08 seconds East on aforesaid Southerly line a
distance of 58.14 feet to the Point of Beginning. Containing 1890.13 square faet.



. CITY OF FT WAYNE

STATEMENT OF BENEFITS -
PERSONALRROPERTY NU[H" o, FORM ?B-'i I PP
State Form 51764 (i { 11-15) 3d 2[]13 B

0 PRIVACY NOTICE

Prazcribed by the Depariment of Local Government Finance s ii‘.‘:“!

' b Any Information conceming  the cost
| of lhe property and speciic salaries paid

CO M M LJ N [T+ D EVL, o individual empleyees by the properly

owner s confidential per 16 B-1.1-12.1-5.1.

pam _ = I‘

INSTRLUICTIONE

7. Thiz slalamant must be submitted o the body designating the Economis Revitaization Area prier o the public hearing if the designating body requires
Infarmalion from the appiicsnt o making s decision sbout whetfhier fo designate an Econamic Revilalzation Area. Othenviss fhis sfaterment musf be
submitiad fo the designating body BEFORE & person installs the new manufacturing squipment andior ressarch snd development squipment, ancir
Ingistica! distribution equipmant anddor information fechinolegy equipment for which the person wizhes to claim 3 deduchion.

5 The statemant of benafits form must be submitiad o the designating body and the area designaled an ecenomic revifalization arsa before the installation
of qualifying abetable equipment for which fhe person desivas to clalm 2 deduction.

3. To obiain a deduction, & peeson must fie a certifed deduction schodule with he persan's porsonal property refurm on @ contiffed deglstion sofedule
{Form 103-ERA} wif the lownship assessor of the fownship where the property is sitvated or with the counly sssessor if thers s no fownship azssssor
for the township, The 103-ERA must be filed belwesn January 1 and Mey 15 of the assessment year in which new manufaciuring gguipment
andior ressarch and development equipment andior lngistical distibufion equipment andir infermation lechnology equipment is insfalled and fully

funciiona!, unless a fing extension has besn oblained, A person whe sbizing a fling sxfension must fiter the form between January 1 and the extendsd

dug gate of thaf vsar, K .

Eroperty owners whoss Siatemen! of Bonefits was spproved, must submit Fomm CF-1/PP annuslly to show compiiancs wilh the Slatement of Berehis.

G §-11-121-58) =« ' ¥

o f . . N y . i
5. Fora Form SE-1/PF fhat is approved affer June 30, 2075, the designating body is required 1o establish an absternent schadule far each deduclion allowed.

H

" Fora Fam SE-1/7F that iz appievEd prior fo Jidly 7, 2013, the abatement schedule spproved by the designating body remains in sfiect [ 8-1,1-12.1-17)
SECTICN 1 TAXPAYER INFORMATION
Marne of 1axpayer B Mame of contact person
Key Millwork, Inc. : Andrew Boxberger
Ardress of taxpayer (number snd siresl, ol shale, snd ZIF code) Teizphone numben
1830 Wayne Trace Fori Wayne, IN 48803 -, (280 ) 423-9411
SECTION 2 LOCATION AND DESCRIPTION OF PROPOSED PROJECT
- Resolulion number (=)

Narre of designating body
Fort Wayne Common Councll

Location of prcpu'ng,r | Gounty oLGF baxifg district nurnker

Heneywell Dr. - Northrop Industrial Park Lot 7 | Aen B 073
Cescrpton of raviecluing sqipmenl epdor Eeesih ond dovolop e st | SSTHATED
|'I'.-'s';:~'a.:.“'.:u'.‘!."9.n5.' 5-3;,9-‘5 if .‘J:scecgsg.'-}-:? i n.-:@a S - | START UATE CCMPLETICN BATE

Weeke Vantzch 510 Nested Bage CNC; Weeke Qptimat ABD 060 Doweling Manufacturing Equipment]  01/01/2019 12/01 /2022
| Center; Nedeman 10 hp dust collecior; drill press; beltidisc sandsr, — ]

. e g s . ) R & O Equiprment
Microvellum ver. 15.6 sofiware; and 40004 scissor lift table. I _—
. Logist Dist Equipment

10012022

IT Equipment 2019
ED PROJECT

ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOS

SECTION 3

Current number Salaries v Mumber retaine: Salaries Mumber additional Salaries
9 494,720 g 484 720 438,000
SECGTION 4 ESTIMATED TOTAL COST AND VALUE OF PROPOSED PROJECT

| e . P | MANUFACTURING LOGIST DIST

| NOTE: .—’u.|SL.anltc:-I._f - ..-..a.1-.5...\|1d,- 2y the | . EQUIPMENT R&DEQ_LI[PMENT EQUIPMENT IT EQUIPMENT B

COST of the propary is -!'..Uﬂl'iﬂel‘"ilal.. LrET | P'::I‘E-:-'i:llj?:!in COST : P'E:-?.':.E'_SL,S_I':ED COET AE":S{-‘;:LJIS_I‘E;D COST .w\.:ll:l.,:e'rl:llh_l:l-"
Current valugs ] ' . _ | | . . !
Plus estimatad values of proposed project 275,000, 275000 ) - 50,000 50,000
Less values of any propery being raplaced ) | B ] R
het estimatad values upon completion of project 275,000 275,000 50,000 0,000

WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER

Fstimated hazardous waste convarled {oounds) -

SECTION &
Ezlimated salid waste converted {pownds)

Other benefils:

SECTION 6 TAXPAYER CERTIFICATION

a4 representations in lhis statement ars frue. B
L .u'i'.'rrepresenbe‘.il.re Dale sgned (mapth, oy yesn)

. _ ri/f"-’r iy

Page 10f 2
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FOR USE OF THE DESIGNATING BODY

W have reviewed our prior actions relating to the designation of this economic revilalization area and find that the applicant meets the general standards

adopted in the resolution previeusly approved by this body. Said resclution, passed under 15 8-1.1-12.1-2.5, provides for the following limitations as

authorized under 1S 6-1.1-12.1-2.

A The designated area has been limilad to a peried of time not to excesd i calerdar years * (see below). The data this designation expires
| is 5 12{ AL H{ Ezl EQZ . NOTE: This question addressas whether the resclulion cantains an sxpiration date for lhe designated ares.

B. The type of deduction that is allowed In the designated araa is limited to;

1. Ingtzlation of new manufzciuring aquipment; Sgves [IMe [ Enhanced Abatement per IC §-1.1-12.1-18

2 . Instaliation of new research and development equipment; Llves BMMNo Check box if an enhanced sbalorent Was

3 . Installation of new legistical distribution squipment, Oves Ehe approved for one or more af these fypes

4 _ Instzllation of new infarmalion tachnology eguipment; ez [IMNo |

L The amg un[ nrgm ciicn applicable to new manufactuing equipment is limited 1o § LA £MA€J cost with an assessed valug of

5 . (Gng or Both lnes may be fled out fo sstabish a fmif, if desined )

0. The amcunt of deduction applicahla fo new research and development equipment is limitad 1o % Nllriar cost with an aszeszed value of
% N Lfl . (Cne or both lnes may be flsd cut fo establish 5 i, i deglriod)

[

E. The amuun? of dedusiion applicable to new logistical distribulion equipment is limited to % NJ ;’4 ___coslwith an assessed value of

5 i . {One ar both lines may be fited oul fo establsh a imil, iF desired ]
" E. The amgunt of deducicon applicable to new information technology equipment is imited fo 3 A Lﬁh'ﬂllfd cost with an assessed value of

5 LA | . (e ar both linas may be fMled out fo estabish a imif, if dagined )

= Cther limitafions or condifions (spociyl N :IA__ - - —

H. Tha deduciion for new manufacturing squipment andior new rescarch and development equipmant andfer new logistical distripution equipment andfor
new infermation technelogy equipment inslalied and first daimed eligible for deduction is 2liowead for:

1 ear I Yearz ] vears O] veard JE Year & [ Enhanced Abatement per [C 61,112,118
: ) - J : - _ i Murmber of years approved: .
] Years 0 Year7 [ ear& O vearg L1 ¥ear 10 (Enfer ane fo fweniy [1-20) yoars; may nof

sxceed foenly (20} yoars)

I Fora Stalement of Benefits approved after June 30, 2013, did thiz designaiing bedy adopt an abalement schedule per IC 6-1.1-12.4-17% ?/‘:‘es ko
If yes, allach a copy of the sbatemant schadula to thig form.
If i, the designating bady is required fo eslablish an abatement schedule before the deduction can be determinsd.

Also wea have reviewed tha informafion confzined in the statement of benadits and find fhat the estimates and expectations ara reasanable and have
datermined that fhe totality of benefits I3 sufficient to justify the deduclion described above.

*pn_weu:l by |=gnar' f.'p u;;;}’l
CI;L ifffww*f P2A

PnntB:I name of s ] rvember of |:|E=|gna?6t,d';' o Narme of designating body

! 7 ﬁ.{\_{ Ly B CIT ¢ fle_:I\-‘rif

by r'f‘ anaivre 5'3 ‘-'r'n af erre 'l;-r,l [ Frinted name of attastar

% 4 ST L.X:f/\ (M C A EF ] ngh '&-r‘lrf? r"-J""‘f-‘c‘r‘FJ~

* |f the designating body limits th & time pericd during which an area is an cconomic revitalization area, hat limitation does not I|n1|t fhe lenglh chme a
faxpayer is entitied to recsive a deduciion 1o @ number of years thal i less than the number of years designated under 15 §-1.1-12,1-17,

DEI1E 5 igned fn":nnt.l" day, weaid T

2h)iX

member o d ignating Loyl “e 2ghens nu.'nl:lar

AR

IG B-1.1-12.1-17

Abatement schedules

Sec. 17. {a) A designating body may provide to a business that is esfablished in or relocated 1o a revitslization 2rea and that receivas a deduction under section 4 or 4.3
of this chapter an abatement scheduls based on the following faciors:

{1) The lotal amount of the taxpayer's invastment in raal and parsonal proparty.

12) Thi: numBber of new flime equivalant jobs craated.

(3) Thix aversge wage of fhe new employecs comparsd to the state minimum wageo.

{4) The infrastructure requirements for the taxpayer's nvesimant.

ib) This subsection appies fo a stalermant of benafits approvad afler Juna 30, 2013, Adesignating body shall eslablish an abatement scheduls for each deducton
atowed under this chapler. An abaternent 2chedule must spacily he percentage amount of the deduction for each year of the dedustion. An abaloment schedule may
not exceed fen (10) yaars.

(c) An shatament sshedule approved for a parficular tapayer befora July 1, 2013, remains in effect until the abaterment schedule sspias uncar the terms of the
resolution appraving the txpayer's ststement of benelils.

Faga 2 of 2
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LEGAL DESCRIPTION

Lot Mumber 7 in Northrop Industrial Park, as recorded in Plat Cabinet E, page 51, and Document Number
990054402, in the Office of the Recorder of Allen County, Indiana,

TOGETHER WITH:

Part of the Southwest Quarter of Section 11, Township 31 North, Range 12 East, Second Principal

Meridian, Allen County, Indiana, more particularly described as follows:

BEGIMNMING at the Southeast corner of Lot Mumber 8 in Northrop Industrial Park, said point being
monumented by a #5 rebar; thence South 52 degrees 35 minutes 49 seconds East {recorded bearing
from the Plat of Morthrop Industrial Park and the basis for all bearings in this description) on the
Southerly line of Lot Number 7 in said Parle, a distance of 65.85 feet Lo a 85 rebar; thence Narth 90
degrees 00 minutes 00 seconds West, a distance of 94,51 fee to 2 15 rebar on the Southerly line of said-
Lot Mumber 8: thence Morth 46 degrees 22 minutes 06 seconds East on aforesaid Scutherly line a
distance of 58.14 feet to the Point of Beginning. Containing 1850.13 square feet.



Admmn. Appr.

DIGEST SHEET

TITLE OF ORDINANCE:  Declaratory Resolution

DEPARTMENT REQULESTING ORDINANCL: Community Development Division

SYNOPSIS OF ORDINANCE: Key Millwork, Inc. and Weigand Properties, LLC are
requesting the designation of an FEconomic Revitalization Area for eligible real and
personal property improvements in the amount of $1,241,000. Weigand Properties will
construct a new 1207 x 130° production facility into which Key Millwork, Inc. will relocate

from the Urban Enterprise Center where it has been a long time tenant.

EFFECT OF PASSAGE: Investment of 51,241,000, creation of ten new full-time jobs
with an annual payroll of 5438,000 and retention of ninc current full-time jobs with an

annual payroll of $494,720,
EFFECT OF NON-PASSAGE: Potential loss of investment, creation of ten new full-time
jobs with an annual payroll of $438,000 and retention of nine current full-time jobs with an

annual payroll of 5494,720,

MONEY INVOLVED (DIRECT COSTS, EXPENDITURES, SAVINGS): No expenditures of

public funds required.

ASSIGNLD TO COMMITTEL (PRESIDENT): John Crawford and Jason Arp



MEMORANDUM

To: City Couneil

FROM: Carman Young, Economic Development Specialist

DATE: December 4, 2018

RE: Request for designation by Key Millwork, Inc. and Weigand Properties, LLILC as an

ERA for real and personal property improvements.

BACKGROUND
FROJECT ADDRESS! 713 Incentive Drive PROJECT LOCATED WITHING  N/A
PROJECT COST! $1.241,000 CoOUNCILMANIC DISTRICT; 3

COMPANY PRODUCT OR SERVIGE: | Key Millwork, Inc. is a decades old cabinet building specialist that offers
| erown molding and cabinet installation. Weigand Properties, LLC is a
| commercial real estate developer.
PROJECT DESCRIPTION: | Weigand Properties, LLC will construct a new 120°x 130" production facility
| into which Key Millwork, Tnc. will relocate purchasing and installing new
| personal property equipment.

CREATED _ RETAINED

| JOBS CREATED (FULL-TIME, 10 JoBs RETAINED (FuLLTiME) 9
| JOBS CREATED (FART-TIMEL () JOBS BETAIMED PARTTIMED ]
ToTal NEw PaYROLL: $438,000 TOTAL RETAINED FAYROLL: $494,720
AVERAGE SALARY (FULLTIME NEW]! 543,800 AVERAGE SALARY (FULLTIME RETAIMNED) 554,968

— : : :

| COMMUNITY BENEFIT REVIEW !-

Yes DO No ] N/A ] Praject will encourage vacant or under-utilized land appropriate for commercial or

industrial use?
Explain: Weigand Properties, LLC will construct a new 15,600 square
foot facility on currently vacant land.

Yes <] No[ ] N/A Ij Real estate to be desimated is consistent with land use policies of the City of Forl
Wayne?
Explain: Property to be designated is zoned 12, General Industrial. Use of
this property is consistent with the land use policies of the City of Fort
Wavne.

Y cs |:| No I:J N/A E Project encourages the improvement or replacement of a deteriorated or obsolete
structure?



Yes B No[ ] nva[]

Yes [ | No[ | ™N/A X

Yes[ | No[ ] NAl<]
Yes | NoDJ N/a[]

Yes [ | No [ Nal ]

Yes E No |:| NIA E

Yes 0 No[] N/a[]

I~

Project encourages the improvement or replacement of obsolete manufacturing and/or
research and development and/or information technology and/or logistical distribution
equipment?

Explain: Key Millwork, Inc. will relocate to the new facility and purchase
and install new manufacturing and information technology equipment,

Project will result in significant conversion of solid waste or hazardous waste Into
energy or other useful products?

Project encourages preservation of a historically or architecturally significant structure?

Construction will result in Leadership in Energy and Environmental Design (LEED)
certification by the US. Green Building Couneil?

Construction will use rechnigues to minimize impact on combined sewer overflows?
(1. rain gardens, bio swales, etc.)

LRA designartion induces emplovment opportunities for Fort Wayne area residents?
Explain: Key Millwork, Inc. will create ten new full-time positions with an
annual payroll of 438,000 and retain nine full time-positions with an
annual payroll of 5494,72().

Taxpaver is NOT delinguent on any or all property tax due (o any taxing jurisdiction
within Allen County.

PoLicy

Per the policy of the City of Fort Wayne, the following guidelines apply to this project:

1. The period of deduction for real property improvements is five vears.
2 The period of deduction for personal proparty improvements is five years.

Under Fort Wayne Commoen Council’s tax abatement policies and procedures, Welgand Properties, LLC is cligible
for a five year deduction on real property improvements and Key Millwork, Inc. is eligible for a five year deduction on
personal property improvements. Attached is a caleulation of properly taxes saved/paid with the deduction.

COMMENTS

Signed and Reviewed:

Z

L \/H-

Leonomic Developgment Specialist

COMMUNITY DEVELOPMENT DIVISION 1
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Personal Property Abatements|

Tax Abalement Review '5:;;.':-11er'1

Key Millwork, Inc.
Paoints
Possible

Points
Awarded

INVESTMENT (30 points possible)

Total new investment in equipment

Owr $8,000,000 1
21,000,000 1o 34,9090 5099
SE00,000 to 5999, 000 5300,000

Investment per employee (both jobs created and retained)

330,000 or more

314,500 to 534 555

34,250 10 515 495 F15,789
51,250 o 55,249

less than £1,249

| A £ I R

e S e

£

Estimated local income taxes generated from jobs retained

FR0,000 or rmore

530,000 to 379,955

510,000 to $29,959

55,000 to 59,995 7,321
less than 55,000

LI L PO |

Estimated local income taxes generated from jobs created (Double points
far start-up)

530,000 or more

510,000 to 522,559

35,000 to 59,9595 16,452
33,000 to 34 955

less than 53,000

S IO R

ECONOMIC BASE (20 points possible)

Location Quotient in designated Occupation Code
[use majority Occupation Code of all created and retained jobs)
Gregter than 1.0 ) ) b

£r

Estimated Percent of Business done outside

Allen County

Ciraater han 76% 15
50% to TA% 10
25% to 9% . 3

JOBS (20 points possible)

Total number of permanent jobs retained

LI S E R ]

Crver 250
100 to 249
S0 to 95
2510 45
10t 24
dlad 1

Total number of permanent jobs created (Double for start-up}

Cwar 100 1
H0-08

25-45

10-24 10

1l b

L N e e o

WAGES (20 points possible)

Median salary of the jobs created and/or retained

Cwar 547,923

543000 to 347 985 T4 855
538,000 to $42,980

533,000 to 37,999

28,000 w0 532,999

under $23,000

—_ = B
dn O

O Qo ko

16




BENEFITS (10 points possible)

Majar Madical Plan
Pension, Tuition Relmbursement, Life Insurance, Dental Insurance,
Disability Insurance, 3

SUSTAINABILITY )

Construction uses green building techniques (ie LEED Certification) 5
Construction uses technigues to minimize impact on Combined Sewer 5
Overflows (CS0s)
| Total 46

Length of Abatement

20 to 39 points - 3 year abatemeant |
40 to 59 points - 5 year abatement i
60 to 69 points - T year abatement

70 to 100 points - 10 year abatement

* If Average annual salary of the full-time jobs created by listed
occupation is 10% or greater than the average salary for Allen
County uging current accupational employment statistics, then
the applicant is eligible for an alternate deduction schedule.

Yeard T0% 0 ] Year 4 100%
Year 5 80% - Year 5 100%
) Year 6. 50% - _ Year B GU%
- Year 7. 40% - — Year7. 80%
Year & A0% ' Year B 55
Year 9 20% ) Year & 50%
Vear 10: 10%  vear10: 40%
Year 11; 0% )
7 year i T Year
Year 1 100% Year 10 100%
ear 2 B5% B ) Year 2. 100%
} Year 3 T1% Vear 5 100%
Yeoar 4. 573 - Year 4
Year 5 418 ) Year 5 100%
Year 8 29% ' Year B 71%
Year 7. 14% ) Year 7. 44%
Year B 0%
5 year )
Year 10 100%
Yaar 2 B0% B
“aar 3 BO%
“foar 4 40%
Yaar & 20%
B Year G, 0%
3 year

Year 10 100%
Year Z: 55%
Year 3 33%
Yeard: 0%




Real Property Abatements|

Tax Abatement Review Systam

VWeigand Properties, LLC

INVESTMENT (30 points possible)

Total new investment in real property (new structures and/or
rehabilitation]

Crver 1,000,000

FE00,000 to 5999, 865 5516,000
100,000 Lo 5498, 988

Under 5100000

Points
Possible

Paints
Awarded

Investment per emplayee (both jobs created and retained)

335,000 or mora 545,210
214,500 Lo 554,905

25,250 1o 515 498

21,250 to 55,249

less than $1.249

ey
)

LSl S R oG

| @ om

Estimated local income taxes generated from jobs retained
580,000 or more

530,000 to 579,955

510,000 to $29,555

56,000 to 59,955 3732
less than 86,000

Estimated local income taxes generated from jobs created
[Double points for start-up)

530,000 or maore

510,000 o $25,5339

50,000 to $9 995 5 487
53,000 to $4,959

less than §3,000

M 2O & Lh

— B3 L feooh

ECONOMIC BASE (20 points possible)

Location Quotient in designated Occupation Code
[use majority Occupation Code of all created and retained jobs)
Greater ‘:har|_1 A

o

n

Estimated Percent of Business done autside
Allen Gounty
Ciraater than 75%

25% to 49%

JOBS (20 points possible)
Total number of permanent jobs retained
Crer 2350

100 to 24%

50t 59

25t 29

101 24

Twos

10

— o

Total number of permanent jobs created {Double for start-up)
Ower 100
50-59

25-48

10-34 1o

1tc 8

LS I S = e = ]

WAGES (20 points possible)

Median salary of the jobs created and/or retained

Ower 547,999

£45. 000 10 247,899 £44 GEG
$3E.000 10 $42,899

533,000 to 37,558

528,000 o 332,554
_under 328 000




BENEFITS {10 points possible)

Major Medical Plan 7
Pansion, Tuition Reimbursement, Life Insurance, Dental

Insurance,

Disability Insurance, - B 3
SUSTAINABILITY

Construction uses green bullding techniques (ie LEED Certification) R
Canstruction uses technigues to minimize impact on Combined 5

Sewer Overflows {CS50s)

| Total 54

Length of Abatement
20 to 39 points - 3 year abatement

40 to 59 points - § year abatement Five year phase-in
&0 to 69 points - T year abatement
70 to 100 points - 10 year abatement

i Average annual salary of the full-time jobs created by listed
pecupation is 10% or greater than the average salary for Allen
County using current occupational employment statistics, then
the applicant is eligible for an alternate deduction schedule.

~ Roal Property Deduction Schedules 1. Alternative Deduction Real Property Schedules |
10 year 10 Year i
Year 1: 100% Yaar 1: 100%
Year 2 55% Year 2 100%
Year 3 20% - Year 3 100%
Yeard4: G5 I fear 4. 100%
Year 5 50% - Year 5 100%
Year B 40% ) Year 6 90% _
Year7: 80% Year 7: B0%
Year & 20% Yaar B 65% B
Year 9. 10% Yaar 8 60%
Year 10. 5% Year 10: 40%
B Year11: 0% ¥
7 year 7 Year
- Year 1. 100% Year 1. 100% ]
Year 2 85% Year 2 100%
i Year 3 71% ¥ear & 100%
Vear 4 57% ) - Year 4 100%
Vear 5 43% Year 5. 100%
Year B 28% - oar B 1%
Year 7. 14% ~ Year 7. 43%
Year 8 0%
5 year |
Year 10 100% ~
Year 2 80%
Year 30 60%
Year4: 40%
Year i 20%
B Year G 0%
3 year
] Year 1 100%
Yaar 2; G6%
Yaar 3: 33%
[ Yaar 4. 0%




BILL NO. R-18-12-07

REPORT OF COMMITTEE ON FINANCE
December 11, 2018

John Crawford Chair

Jason Arp Co-Chair
All Council Members

A Declaratory Resolution designating an "Economic Revitalization Area” under
I.C. 8-1.1-12.1 for property commonly known as 713 Incentive Drive, Fort Wayne,
Indiana 46825

Key Millwork Inc./Weigand Properties, LLC
COMMITTEE ON FINANCE HAVE HAD SAID Ordinance under consideration

and beg leave to report back to the Common Council that said Ordinance
DO PASS DO NOT PASS ABSTAIN NO REC

(/ﬁ@/'

LANA R. KEESLING
CITY CLERK
3

( A TAT L Lo
\ — J(__,%,I_'.fﬂ *\' ;%{,4;!..(] f&f"-?:.-' ~__:I

(/7




Public Hearing Date: N/A

Read the first time in full and on motion by Councilman Crawford.

Read the second time by title and referred to the Finance Committee.

Read the third time in full and on motion by Councilman Crawford, placed on passage by
the following vote:

TOTAL VOTES AYES NAYS  ABSTAINED  ABSENT
ARP O X O O
BARRANDA < = O O
CRAWFORD < = O O
DIDIER 0 u O <
ENSLEY 0 < 0 0
FREISTROFFER < 7 0 0
HINES 0 7 0 X
JEHL X O O O
PADDOCK X ] ] ]
N e
DATED: December 11, 2018 A Ty

“LANAR. KEESLIﬁﬁ/j‘/@f CLERK
b

Passed and adopted by the Common Council of the City of Fort Wayne, Indiana, as
Resolution No. R-18-12-07 on the 11th day of December , 2018

/" -"'\ T
—, A
y A ."-‘I Y | . 0
i “'*%Wcm Nl L Tl
LANAR. KEESLING PRESIDING QFFIC
CITY CLERK Lo

Presented by me to the Mayor of the City of Fort Wayne, Indiana, on the 12th
of December 2018, at the hour n::-f rD 4 o'clock A.M. E.5.T.

/A]:‘ LA 7‘5?4,{;&/**%

LANA R. KEEELtﬁI /CITY CLERK

el
Approved and signed by me this /3 day of Do it
2018, at the hour of F-'ec O’clock _4.-~___ES.T.

FORT

RECEIVED ‘ i ﬁ)jﬂ,ﬁ‘,

DEC 13 2018 THOMAS C. HENRY, MAYOR

LANA R. KEESLING ‘
CITY CLERK |




