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BILL NO. R-18-10-10

RESOLUTION NO. R-fiji~l>§'

A RESOLUTION approving a Summit City
Entrepreneur and Enterprise District (SEED) Property
Tax Deduction in the Broadway-Taylor Tax Increment
Finance {TIF) District for the Electric Works West
Campus Project to be Completed by RTM Ventures
LLC

WHEREAS, pursuant to |G 5-28-155, and upon request of the Urban Enterprise
Asscciation (the "District Board™) Fort Wayne Common Council approved resolution R-102-17 an
December 5, 2017 establishing the Summit City Entrepreneur and Enterprise District (SEED);
and

WHEREAS, the Fort Wayne Redevelopment Commission (the "Commission"}, governing
body of the City of Fort Wayne, Indiana, Department of Redevelopment (the "Department”) and
the Redevelopment District of the City of Fort Wayne, Indiana, exists and operates under the
provisions of the Redevelopment of Cities and Towns Act of 1853, which has been codified in
Indiana Code 358-7-14 et seq., as amended from time to time (the "Act”); and

WHEREAS, the Commission has previously designated and declared in accordance with
the Act an area in the City of Fort Wayne, Indiana (the "City"), known as the Broadway-Taylor
Redevelopment Project Area, to be a redevelopment area and an allocation area (the "Allocation
Area"), adopted a redevelopment plan, and established an allocation fund for said Area; and

WHEREAS, RTM Ventures LLC, a Delaware limited liability company, and its affiliates,
Broadway Redevelopment Partners, LLC, EW West Campus Landiord, LLC and EW East
Campus, LLC (the “Taxpayer”), have proposed a project for the construction, rehabilitation, repair
and redevelopment of buildings, including office, residential and retail uses, as more particularly
described on Exhibit A attached hereto (the “Electric Works West Campus Project”), on a parcel
of Real Estate located generally south of the CSX railroad tracks, west of Broadway Avenue and
north of Swinney Avenue in Fort Wayne, Indiana, legally described on Exhibit B attached hereto
(the ‘Project Real Estate”) located in the SEED and within the Allocation Area ; and

WHEREAS, IC 6-1.1-45-9(e} requires that an Entrepreneur and Enterprise District
property tax deduction for property located in an allocation area must be approved by the

legislative body of the governmental unit; and
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WHEREAS, per IC 6-1.1-45-7, the Taxpayer will make a qualified investment of
approximately 5248 million in the Project Real Estate, along with certain personal property
investments, all of which are to be located in the SEED; and

NOW, THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL OF THE CITY
OF FORT WAYNE, INDIANA.:

SECTION 1. That the deductions for each qualified investment as defined in
[.C. 6-1.1-45-7 and made by the Taxpayer in furtherance of the Electric Works West Campus
Project hereinabove described and located in the Allocation Area is hereby approved and shall
receve, pursuant to the submittal and approval of all subsequently required forms and
documents, a property tax deduction egual to the remainder of: (i) the total amount of the
assessed value of the Taxpayer's real and tangible personal property that is located within the
Project Real Estate assessed on a particular assessment date minus; (i) the total amount of the
base year real property assessed value of the Taxpayer's real and tangible personal property
that is located within the Project Real Estate. The Taxpayer may not claim a deduction pursuant

to this Resclution for more than ten (10) years.

SECTION 2. That the Taxpayer shall pay a registration fee as reguired
pursuant to |.C. 5-28-15.5-4(a)(2)(A) and, per Fort Wayne Common Council Resolution R-102-
17. shall also pay the District Board a participation fee in the amount of 20% of the total property
tax savings received from the property tax deduction in each of the years in which the Taxpayer
claims a deduction to be used for the completion of certain public infrastructure projects within

and serving the Allocation Area.

SECTION 3. That, this Resolution shall be in full force and effect from and

after its passage and any and all necessary approval by the Mayar.

APPROVED AS TO FORM AND LEGALITY

(Ao

Carol Helton, City Attorney




EXHIBIT A

Description of Project

‘The renovation and new construction of Buildings 19, 20, 21, 22, 22(a), 23, 23(a), 24, 25, 25(a), 26,
20(c), 27, 27(a), 31, 36 and I, all as part of the Development Plan of Electric Works West Campus,
a mixed-use development that will be an 18-hour Campus allowing the public to live, work, and
play in buildings that will preserve the history of the site and that will be repurposed to revitalize
space for offices, residences, education, health care, entertainment, retail, and innovation and
entreprensurship.

The project will be located in the former General Electric Campus, south of the CSX railroad tracks,

west of Broadway, and north of Swinney Avenue.



EXHIBIT B

Legal Description of Project Real Estate

EXHIBIT B
Page 1 of 2

Farcel B

Lot 23 and the East Half of Lot 24 in Swinney's Addition to the Clty of Forl Wavn i record Desd
) ] ayne, Indians, o2 i
Record 85, page 332 in the Office of the Recorder of Allen Caunty, I::dinm. e Peeplet oot o i

Parcel C:

The South 100 feet of Lot 26 in Swinney's Addition to the City of Fort Wayne, Indizna, a3 per plat therenf as recorded in Deod Record

93, page 332 in the Office of (he Recorder of Allen County, Indiana.
Parcel G;

Lots 25 through 31, Inclusive and the West 28 Foot of Lot 32 in Edsalls Addition to the City of F g i
al, n s of Fort Way i
therect recorded in Pint Record N, page 352 in the Office 6 ths Rezorder of Allen County, tndi:}na. e Tadiana os per pla

Together with tha penion of a 15 foot aliey extending from the north boundary i ir. E: iti
_ : I 'z ry line of Lots 29 and 30 ir. Edsall's Addii o sou

bcrupda.'-,-' lipe of l:uts 29 and 30 in Edsall's Addizien 1o the City of Fort Wayne, Indiane heretofore vazated by pmcdiil:i?ﬁ' 5::;:;;;[]:
Ordinance No, G-23-85 adopled September 24, 1985 by the City Planning Commission and a8 depicicd in Plat Mep 16, page §
Parcel 1t

The Scuth 13 and one-half fezt of Lot Numbered 1, Lots 2 through 8, Inclusiv :

The Sou : ; R ' e, and the Seuth 29 and one-kalf feer of Lot N [
;rq;} all's Addition to the City of Fort Wayne, Indiana, as per plat thereof as recorded in the Ofice of the Recorder om;:nmgft;

T, ’

Faroel K:

Lots 2 thtough 4, Inclusive, in the General Electric Company Addition a5 per plat thereof rec i
Allen County, Indians, Y perp recorded in the Office of the Recorder of

ALESD

Lot 3 in General Electric Company Addition as per plat thereof recorded in the Office of (ke Recardar of Allen County, Indiana.

Farcel O:

Together with that pertien of Fastory Street lying south of and adjacent to Lot | in Generwl Elecirit Company Addition as vacated in

Declaratory Resolution No, 6871837 and as depictad in Plat Book 15, page 27, recorded February 24
Rasorder of Allen County, Indiens, page <7, ay 24, 1930 in the Office of the



EXHIBITB
Page ? of 2

Purcal P!

Lots pumbered 5, 6, 7, 8, 9, 10 end 11 i2 Swinney's Addition to the City of Fort Wayne, g5 per plat thereof recorded in Deed Record
83, pages 332 and 333, in the Office of the Resorder of Allen County, Indions.

Parcel O

Lots 56, 57, 58, 59, 60 and 61 in Swinvey's Addition 1o the City of Fort Wayne, 65 per plat theroof rocorded In Dieed Record 95, pages
332 and 333, in the Office of the Recorder of Allea County, Indiana,

Alse a traed of around deseribed us follows:

Commencing at the Northwest corner of Garden and Wall Strests, in the City of Fort Wayna, Indiana, thence Wast on the Notth line
of Wall Street 142 feet to the East liae of the OM Cemetery grounds, thence North along the East Tine of the Old Cemetery grounds
139 142 feet to the South line of the right of way of the Pittsburgh, Fort Wayne and Chisage Railway Company; thence East along said
South Tine of said right of way 10 the West linc of Garden Swost, now Thompsen Sireet, thence South 159 1/2 feet to the Flace of
Beginning.

Alse, the 12 fi. vacaled alley adjoining on the Nocth of the aforesaid Lets, 55-61, both inclusive.

TOGETHER WITH:

1725 College Straet, Fort Wayne, Indiana 46502
Parcel ID #02.12.10-280-001.000-074

North 50 fest of Lot Number 26, Swinney's Addition ta the City of Tori Wayne, Allen County, Iadlana aeeerding to the Plat thereof,
recarded in Deed 83, Pages 312-333, in the Office of the Recorder of Allen County, Indiana

TOGETHER WITH:

1112 Swinney Avenue, Fort Wayne, Indizna 46303
Pareel 1D #02-11.10-280-004 000-074

The West ' of Lot Number 244 in Swinney’s Addition, an sddition i the Cily of Feri Wayne, sccording 1o (ae plat thereof, and
resorded in Deed Boek 95, page 332, recorded in the Office of the Recorder-of Allen County, Indiana.



BILL NO. R-18-10-10

REPORT OF COMMITTEE ON FINANCE
October 16, 2018

John Crawford Chair
Jason Arp Co-Chair

All Council Members

A Resolution approving a Summit City Entrepreneur and Enterprise District
(SEED) Property Tax Deduction in the Broadway-Taylor Tax Increment Finance
(TIF) District for the Electric Works West Campus Project to be Completed by
RTM Ventures LLC

COMMITTEE ON FINANCE HAVE HAD SAID Ordinance under consideration
and beg leave to report back to the Common Council that said Ordinance
DO PASS DO NOT PASS ABSTAIN NO REC

LANA R. KEESLING
CITY CLERK
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Public Hearing Date: N/A

Read the first time in full and on motion by Councilman Crawford.

Read the second time by title and referred to the Finance Committee.

Read the third time in full and on motion by Councilman Crawford, placed on passage by
the following vote:

TOTAL VOTES AYES NAYS  ABSTAINED  ABSENT
ARP O X ] O
BARRANDA g 0 ] H
CRAWFORD X u B n
DIDIER < 0 n n
ENSLEY X ] ] ]
FREISTROFFER = 0 n ]
HINES X n M O]
JEHL O X O] O
PADDOCK = n ] O]
DATED: October 23, 2018 ri-llwh W

STACYA. REED, DEF'UTY CITY CLERK

Passed and adopted by the Common Council of the City of Fort Wayne, Indiana, as

Resolution No. R-18-10-10 onthe 23rd dayof October , 2018
.-"-| ,__--"‘:
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STACY'A. REED PRESIDING 9FF|CER /i

DEPUTY CITY CLERK

Presented by me to the Mayor of the City of Fort Wayne, Indiana, on the 24th

of October 2018, at the hour of '{“ (O  o'clock A.M. E.S.T.
@ f
':' I! {4
ﬂ.-' |-.__|/J|l J L;\...
smcv‘ﬁ! REED, DEPUTY CITY CLERK
sl
Approved and signed by me this < % day of (7 e nle &
2018, at the hour of S e es O’clock At EST.
FORT WAYNE, INCIANA e — E,.‘i I
RECEIVED THOMAS C. HENRY, MAYOR
0CT 24 2018

LANA R. KEESLING
CITY CLERK




