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BILL NO. R-18-05-26

DECLARATORY RESOLUTION NO. R- DSI-\VH

A DECLARATORY RESOLUTION designating an “Economic
Revitalization Area” under I.C. 6-1.1-12.1 for property commonly
known as 9403 Avionics Drive and additional parcel, Fort
Wayne, Indiana 46809 (Vita Nonwovens, LLC/L&O Real Estate,
Inc., USA/HBC Realty Corporation)

WHEREAS, Petitioner has duly filed its petition dated May 8, 2018 to have the
following described property designated and declared an “Economic Revitalization Area”
under Sections 153.13-153.24 of the Municipal Code of the City of Fort Wayne, Indiana, and
[.C. 6-1.1-12.1, to wit:

Attached hereto as “Exhibit A” as if a part herein; and

WHEREAS, said project will create 22 full-time, permanent jobs for a total new,
annual payroll of $920,635, with the average new annual job salary being $41,847 and retain
86 full-time, permanent jobs and 32 part-time jobs for a total current annual payroll of
$4,678,854, with the average full- time current, annual job salary being $42,005; and

WHEREAS, the total estimated project cost is $19,023,798; and

WHEREAS, it appears the said petition should be processed to final determination in
accordance with the provisions of said Division 6.

NOW, THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL OF THE
CITY OF FORT WAYNE, INDIANA:

SECTION 1. That, subject to the requirements of Section 6, below, the
property hereinabove described is hereby designated and declared an “Economic
Revitalization Area” under 1.C. 6-1.1-12.1. Said designation shall begin upon the effective
date of the Confirming Resolution referred to in Section 6 of this Resolution and shall
terminate on December 31, 2021, unless otherwise automatically extended in five year
increments per 1.C. 6-1.1-12.1-9.

SECTION 2.  That, upon adoption of the Resolution:

(a) Said Resolution shall be filed with the Allen County Assessor;

(b) Said Resolution shall be referred to the Committee on Finance requesting a
recommendation from said committee concerning the advisability of designating
the above area an “Economic Revitalization Area”;

(c) Common Council shall publish notice in accordance with I.C. 6-1.1-12.1-2.5 and
|.C. 5-3-1 of the adoption and substance of this resolution and setting this

designation as an “Economic Revitalization Area” for public hearing.
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SECTION 3.  That, said designation of the hereinabove described property as an
“Economic Revitalization Area” shall apply to both a deduction of the assessed value of real
estate and personal property for new manufacturing equipment improvements to be made
between May 8, 2018 and February 28, 2019.

SECTION 4.  That, the estimate of the number of individuals that will be employed
or whose employment will be retained and the estimate of the annual salaries of those
individuals and the estimate of the value of redevelopment or rehabilitation and the estimate
of the value of new manufacturing equipment, all contained in Petitioner's Statement of
Benefits, are reasonable and are benefits that can be reasonably expected to result from the
proposed described redevelopment or rehabilitation and from the installation of new
manufacturing equipment.

SECTION 5. That, the current year approximate tax rates for taxing units within
the City would be:

(a) If the proposed development does not occur, the approximate current year tax

rates for this site would be $3.4132/$100.

(b) If the proposed development does occur and no deduction is granted, the
approximate current year tax rate for the site would be $3.4132/$100 (the
change would be negligible).

(c) If the proposed development occurs and a deduction percentage of fifty percent
(50%) is assumed, the approximate current year tax rate for the site would be
$3.4132/$100 (the change would be negligible).

(d) If the proposed new manufacturing is not installed, the approximate current year
tax rates for this site would be $3.4132/$100.

(e) If the proposed new manufacturing is installed and no deduction is granted, the
approximate current year tax rate for the site would be $3.4132/$100 (the
change would be negligible).

(f) If the proposed new manufacturing equipment is installed and a deduction
percentage of eighty percent (80%) is assumed, the approximate current year
tax rate for the site would be $3.4132/$100 (the change would be negligible).

SECTION 6.  That, this Resolution shall be subject to being confirmed, modified
and confirmed, or rescinded after public hearing and receipt by Common Council of the
above described recommendations and resolution, if applicable.

SECTION 7. That, pursuant to I.C. 6-1.1-12.1, it is hereby determined that the
deduction from the assessed value of the real property shall be for a period of ten years, and
the deduction from the assessed value of the new manufacturing equipment shall be for a

period of ten years.
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SECTION 8. The deduction schedule from the assessed value of the real

property pursuant to I.C. 6-1.1-12.1-17 shall look like this:

Year of Deduction

Percentage

1

100%

95%

80%

65%

50%

40%

30%

20%

O©| 00 N| O Of | W N

10%

-
o

5%

1"

0%

SECTION9. The deduction schedule from the assessed value of new
manufacturing equipment pursuant to 1.C. 6-1.1-12.1-17 shall look like this:

Year of Deduction

Percentage

1

100%

90%

80%

70%

60%

50%

40%

30%

©| o N| O O | W DN

20%

-
o

10%

11

0%

SECTION 11. That, the benefits described in the Petitioner’'s Statement of Benefits
can be reasonably expected to result from the project and are sufficient to justify the

applicable deductions.

SECTION 12. That, the taxpayer is non-delinquent on any and all property tax due

to jurisdictions within Allen County, Indiana.
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SECTION 13. That, pursuant to I.C. 6-1.1-12.1-12 et al, any property owner that
has received a deduction under section 3 or 4.5 of this chapter may be required to repay the
deduction amount as determined by the county auditor in accordance with section 12 of said
chapter if the property owner ceases operations at the facility for which the deduction was
granted and if the Common Council finds that the property owner obtained the deduction by
intentionally providing false information concerning the property owner’s plans to continue
operation at the facility.

SECTION 14. That, this Resolution shall be in full force and effect from and after

its passage and any and all necessary approval by the Mayor.

APPROVED AS TO FORM AND LEG

oS —

Carol Helton, City Attorney
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Personal Property Abatements|

Tax Abatement Review System
Vita Nonwovens, LLC/L&O Real Estate, Inc. USA/HBC Realty Corporation

Points
Possible

Points
Awarded

INVESTMENT (30 points possible)

Total new investment in equipment

Over $5,000,000 $9,746,043 1
$1,000,000 to $4,999,999

$500,000 to $999,999

$0 to $499,999

A O 0O

10

Investment per employee (both jobs created and retained)

$35,000 or more $82,593
$18,500 to $34,999

$6,250 to $18,499

$1,250 to $6,249

less than $1,249

=y

N A OO

10

Estimated local income taxes generated from jobs retained

$80,000 or more

$30,000 to $79,999 $69,247
$10,000 to $29,999

$5,000 to $9,999

less than $5,000

= N WwWhrO

Estimated local income taxes generated from jobs created (Double points

for start-up)

$30,000 or more

$10,000 to $29,999 $13,625
$5,000 to $9,999

$3,000 to $4,999

less than $3,000

=N WA

ECONOMIC BASE (20 points possible)

Location Quotient in designated Occupation Code
(use majority Occupation Code of all created and retained jobs)
Greater than 1.0 5

Estimated Percent of Business done outside

Allen County

Greater than 75% 15
50% to 74% 10
25% to 49% 5

15

JOBS (20 points possible)

Total number of permanent jobs retained

Over 250 1
100 to 249

50 to 99

25 to 49

10 to 24

1t09

=N Hh OO

Total number of permanent jobs created (Double for start-up)
Over 100

50-99

25-49

10-24

1t09

—_

N A~ OO

WAGES (20 points possible)

Median salary of the jobs created and/or retained

Over $47,999 20
$43,000 to $47,999 16
$38,000 to $42,999 12
$33,000 to $37,999 8
$28,000 to $32,999 4
under $28,000 0




BENEFITS (10 points possible)

Major Medical Plan 7 7

Pension, Tuition Reimbursement, Life Insurance, Dental Insurance,

Disability Insurance, 3 3

SUSTAINABILITY

Construction uses green building techniques (ie LEED Certification) 5

Construction uses techniques to minimize impact on Combined Sewer 5

Overflows (CSOs) 5
| Total 83

Length of Abatement
20 to 39 points - 3 year abatement

40 to 59 points - 5 year abatement
60 to 69 points - 7 year abatement
70 to 100 points - 10 year abatement

* If Average annual salary of the full-time jobs created by listed
occupation is 10% or greater than the average salary for Allen
County using current occupational employment statistics, then
the applicant is eligible for an alternate deduction schedule.

10 year 10 Year
Year 1: 100% Year 1: 100%
Year 2: 90% Year 2. 100%
Year 3: 80% Year 3: 100%
Year 4: 70% Year 4: 100%
Year 5. 60% Year 5: 100%
Year 6: 50% Year 6: 90%
Year 7. 40% Year 7. 80%
Year 8. 30% Year 8: 65%
Year 9: 20% Year 9: 50%
Year 10: 10% Year 10: 40%
Year 11: 0%

7 year 7 Year
Year 1: 100% Year 1: 100%
Year 2: 85% Year 2: 100%
Year 3: 71% Year 3: 100%
Year 4. 57% Year 4: 100%
Year 5. 43% Year 5. 100%
Year 6: 29% Year 6: 71%
Year 7: 14% Year 7: 43%
Year 8. 0%

5 year
Year 1: 100%

Year 2. 80%
Year 3: 60%
Year 4. 40%
Year 5: 20%
Year 6; 0%

3 year

Year 1: 100%
Year 2: 66%
Year 3: 33%

Year 4. 0%




Real Property Abatements)|

Tax Abatement Review System
Vita Nonwovens, LLC/L&O Real Estate, Inc. USA/HBC Realty Corporation

INVESTMENT (30 points possible)

Total new investment in real property (new structures and/or
rehabilitation)

Over $1,000,000 $9,277,755
$500,000 to $999,999

$100,000 to $499,999

Under $100,000

Points
Possible

Points
Awarded

S OO 0O

10

Investment per employee (both jobs created and retained)

$35,000 or more $78,625
$18,500 to $34,999

$6,250 to $18,499

$1,250 to $6,249

less than $1,249

N A O 0O

10

Estimated local income taxes generated from jobs retained

$80,000 or more

$30,000 to $79,999 $69,247
$10,000 to $29,999

$5,000 to $9,999

less than $5,000

=N WO

Estimated local income taxes generated from jobs created

(Double points for start-up)

$30,000 or more

$10,000 to $29,999 $13,625
$5,000 to $9,999

$3,000 to $4,999

less than $3,000

S NWhArO

ECONOMIC BASE (20 points possible)

Location Quotient in designated Occupation Code
(use majority Occupation Code of all created and retained jobs)
Greater than 1.0

Estimated Percent of Business done outside
Allen County

Greater than 75%

50% to 74%

25% to 49%

15
10

15

JOBS (20 points possible)

Total number of permanent jobs retained

Over 250

100 to 249 118
50 to 99

25 to 49

10 to 24

1t09

-

- N A~ OO

Total number of permanent jobs created (Double for start-up)

Over 100

50-99

25-49

10-24 22
1t09

-

ND OO

WAGES (20 points possible)

Median salary of the jobs created and/or retained
Over $47,999

$43,000 to $47,999

$38,000 to $42,999

$33,000 to 37,999

$28,000 to $32,999

under $28,000




BENEFITS (10 points possible)

Major Medical Plan 7 7
Pension, Tuition Reimbursement, Life Insurance, Dental

Insurance,

Disability Insurance, 3 3

SUSTAINABILITY

Construction uses green building techniques (ie LEED Certification) 5

Construction uses techniques to minimize impact on Combined 5

Sewer Overflows (CSOs) 5
r Total 83

Length of Abatement
20 to 39 points - 3 year abatement

40 to 59 points - 5 year abatement Five year phase-in
60 to 69 points - 7 year abatement
70 to 100 points - 10 year abatement

* If Average annual salary of the full-time jobs created by listed
occupation is 10% or greater than the average salary for Allen
County using current occupational employment statistics, then
the applicant is eligible for an alternate deduction schedule.

10 year 10 Year

Year 1. 100% Year 1: 100%
Year 2: 95% Year 2: 100%
Year 3: 80% Year 3. 100%
Year 4: 65% Year 4: 100%
Year 5. 50% Year 5: 100%
Year 6: 40% Year 6: 90%
Year 7: 30% Year 7. 80%
Year 8: 20% Year 8: 65%
Year 9: 10% Year 9: 50%
Year 10: 5% Year 10: 40%
Year 11: 0%

7 year 7 Year
Year 1: 100% Year 1. 100%
Year 2: 85% Year 2: 100%
Year 3: 71% Year 3: 100%
Year 4. 57% Year 4. 100%
Year 5: 43% Year 5: 100%
Year 6: 29% Year 6. 71%
Year7: 14% Year 7: 43%
Year 8: 0%

5 year
Year 1: 100%

Year 2: 80%
Year 3: 60%
Year 4. 40%
Year 5. 20%
Year 6: 0%

3 year

Year 1: 100%
Year 2: 66%
Year 3: 33%

Year 4: 0%




CITY OF FT WAYNE
HAY 08 2018

03/2013
COMMUNITY DEVL.

ECONOMIC REVITALIZATION AREA APPLICATION
CITY OF FORT WAYNE, INDIANA

APPLICATION IS FOR: (Check appropriate box(es)) Real Estate Improvements

Personal Property Improvements

l__—l Vacant Commercial or Industrial Building
$9,277,755

Total cost of real estate improvements:
Total cost of manufacturing equipment improvements: $ 9,746,043
Total cost of research and development equipment improvements:
Total cost of logistical distribution equipment improvements:
Total cost of information technology equipment improvements:

TOTAL OF ABOVE IMPROVEMENTS: 5 19,023,798

GENERAL INFORMATION

Real property taxpayer’s name: HBC Realty Corporation and L&O Real Estate, Inc., USA

Personal property taxpayer’s name: " it& Nonwovens, LLC

336-431-7187

Telephone number:
Address listed on tax bill: 9403 Avionics Drive, Fort Wayne IN 46809

N/A

Name of company to be designated, if applicable:

Year company was established: 1991 (Vita Nonwovens)
Address of property to be designated: TBD - real property expansion of existing building at 9403 Avionics Drive

Real estate property identification number: TBD - expansion on recently acquired parcel east of current Avionics Drive bldg.

Anita Huffman

Contact person name:

Contact person telephone number: (336) 431-7187 Contact person Email: 2huffman@vitanonwovens.cony:

2215 Shore Street, High Point, NC 27263

Contact person address:

List company officer and/or principal operating personnel

NAME TITLE ADDRESS PHONE NUMBER
Kevin Womble President 2215 Shore Street, High Point, NC 27263 (336)431-7187
Jason Johnson COO 2215 Shore Street, High Point, NC 27263 (336) 431-7187




03/2013

List all persons or firms having ownership interest in the applicant business and the percentage each holds:

NAME PERCENTAGE
TWE Group GmbH (parent company of Vita Nonwovens, LLC) 94%
Kevin Womble 3%
Jason Johnson 3%

D Yes No Are any elected officials shareholders or holders of any debt obligation of the applicant or
operating business? If yes, who? (nameftitle)

Yes I:I No Is the property for which you are requesting ERA designation totally within the corporate limits
of the City of Fort Wayne?

I:] Yes No Do you plan to request state or local assistance to finance public improvements?

I___I Yes No Is the property for which you are requesting ERA designation located in an Economic

Development Target Area (EDTA)? (see attached map for current areas)
D Yes No Does the company’s business include a retail component? If yes, answer the following questions:

What percentage of floor space will be utilized for retail activities? 070

What percentage of sales is made to the ultimate customer? 9%

What percentage of sales will be from service calls? 0%

What is the percentage of clients/customers served that are located outside of Allen County? 92%

What is the company’s primary North American Industrial Classification Code (NAICs)? 313230

Describe the nature of the company’s business, product, and/or service:

Nonwoven textiles

Dollar amount of annual sales for the last three years:

Year Annual Sales
2017 $ 62,063,000.00
2016 $ 66,498,000
2015 $ 71,277,000




03/2013
List the company’s three largest customers, their locations and amount of annual gross sales:

Customer Name City/State Annual Gross Sales
Creative Foam Fenton, MI $ 11,261,855
US Farathane Corporation Lake Orion, MI $ 8,397,683
Pavaco Products Inc. Brantford, ON, Canada $ 8,330,303

List the company’s three largest material suppliers, their locations and amount of annual purchases:

Supplier Name City/State Annual Gross Purchases
Bernet International Trading Charlotte, NC $6,117,272
Stein Fibers Cincinnati, OH $ 5,242,578
Mitsui & Co. Inc. Chicago, IL $ 3,962,383

List the company’s top three competitors:

Competitor Name City/State
Milliken Spartanburg, SC
Shaw Industries Columbia, SC
WT Burnett Statesville, NC

Describe the product or service to be produced or offered at the project site:

Nonwoven textiles

In order to be considered an Economic Revitalization Area (ERA), the area must be within the corporate limits of the City
of Fort Wayne and must have become undesirable for, or impossible of, normal development and occupancy because of a
Jack of development, cessation of growth, deterioration of improvements or character of occupancy, age, obsolescence,
substandard buildings, or other factors which have impaired values or prevent a normal development of property or use of
property. It also includes any area where a facility or group of facilities that are technologically, economically, or energy
obsolete is located and where the obsolescence may lead to a decline in employment and tax revenues.

How does the property for which you are requesting designation meet the above definition of an ERA?

The proposed real and personal property reinvestment is occurring on long vacant ground located due east of Vita Nonwovens'
current facility at 9403 Avionics Drive, Fort Wayne IN 46809. The parcel on which the investment will take place is owned by HBC
Realty Corporation and will be sold to L&O Real Estate, Inc., USA in the near future. The parcel is currently landlocked as their is
1o access from either Ardmore Avenue to the east or Avionics Drive to the west.
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REAL PROPERTY INFORMATION

Complete this section of the application if you are requesting a deduction from assessed value for real property improvements.

Describe any structure(s) that is/are currently on the property:

N/A

Describe the condition of the structure(s) listed above:

N/A

Describe the improvements to be made to the property to be designated for tax phase-in purposes:

The pending project calls for construction of a 140,000 sf expansion (280' x 500') of Vita Nonwovens' current Fort Wayne facility at
9403 Avionics Drive. The proposed real property investment is $9,277,755. Within the proposed expansion, Vita Nonwovens' is
considering the placement of new production equipment valued at $9,746,043.

Projected construction start (month/year): 05/2018

Projected construction completion (month/year): 12/2018

,:I Yes No Will construction result in Leadership in Energy and Environmental Design (LEED) certification by
the U.S. Green Building Council?

Yes D No Will construction use techniques to minimize impact on combined sewer overflows? (i.e. rain gardens,

bio swales, etc.)
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PERSONAL PROPERTY INFORMATION

Complete this section of the application if you are requesting a deduction from assessed value of new manufacturing, research and

development, logistical distribution or information technology equipment.

List below the equipment for which you are seeking an economic revitalization area designation.

Manufacturing equipment must be used in the direct production, manufacture, fabrication, assembly, extraction, mining,
processing, refining, or finishing of other tangible personal property at the site to be designated. Research and
development equipment consists of laboratory equipment, research and development equipment, computers and computer
software, telecommunications equipment or testing equipment used in research and development activities devoted
directly and exclusively to experimental or laboratory research and development for new products, new uses of existing
products, or improving or testing existing products at the site to be designated. Logistical distribution equipment consists
of racking equipment, scanning or coding equipment, separators, conveyors, fork lifts or lifting equipment, transitional
moving equipment, packaging equipment, sorting and picking equipment, software for technology used in logistical
distribution, is used for the storage or distribution of goods, services, or information. Information technology equipment
consists of equipment, including software used in the fields of information processing, office automation,
telecommunication facilities and networks, informatics, network administration, software development and fiber optics:

(use additional sheets, if necessary) ’

Thermobonding line
Nonwoven production line

D Yes No Has the above equipment for which you are seeking a designation, ever before been used for any

purpose in Indiana? If yes, was the equipment acquired at an arms length transaction from an entity not

affiliated with the applicant? l:l Yesl:'No

I:I Yes m No Will the equipment be leased?

Date first piece of equipment will be purchased (month/year): 12/2018

02/2019

Date last piece of equipment will be installed (month/year):

Please provide the depreciation schedule term for equipment under consideration for personal property tax phase-in:

10 year



03/2013

ELIGIBLE VACANT BUILDING INFORMATION

Complete this section of the application if you are requesting a deduction from the current assessed value of a vacant building

L——I Yes D No Has the building for which you are seeking designation for tax phase-in been unoccupied for at least
one year? Please provide evidence of occupation. (i.e. certificate of occupancy, paid utility receipts,
executed lease agreements)

Describe any structure(s) that is/are currently on the property:

Describe the condition of the structure(s) listed above:

Projected occupancy date (month/year):

Describe the efforts of the owner or previous owner in regards to selling, leasing or renting the eligible vacant building
during the period the eligible vacant building was unoccupied including how much the building was offered for sale,

lease, or rent by the owner or a previous owner during the period the eligible vacant building was unoccupied.



03/2013

PUBLIC BENEFIT INFORMATION

EMPLOYMENT INFORMATION FOR FACILITY TO BE DESIGNATED

ESTIMATE OF EMPLOYEES AND PAYROLL FOR FORT WAYNE
FACILITY REQUESTING ECONOMIC REVITALIZATION AREA DESIGNATION

Please be specific on job descriptions. When listing the occupation codes, please avoid using the “Major
Occupational Groupings” (i.e. 11-000, 13-000, 15-000, etc.) which are more general in nature. Instead, use specific
occupation codes (i.e. 11-1021, 13-1081, 15-2041 etc) for each created and retained job. To fill out information on

occupation and occupation code, use data available through Occupation Employment Statistics for Fort Wayne
http:www.bls.gov/oes/current/oes_23060.htm

Any information concerning the cost of the property and specific salaries paid to individual employees is confidential per Indiana Code (I.C. 6-1.1-12.1-5.1)

Current Full-Time Employment

Occupation Occupation Code | Number of Jobs | Total Payroll
53-0000 6 §$ 237,948
17-0000 4 $ 285,804
37-0000 5 $ 342,603
43-0000 6 $ 418,440
51-0000 65 $ 2,327,644
Retained Full-Time Employment
Occupation Occupation Code | Number of Jobs Total Payroll
53-0000 6 $ 237,948
17-0000 4 $ 285,804
37-0000 5 $ 342,603
43-0000 6 $ 418,440
51-0000 65 $ 2,327,644
Additional Full-Time Employment
Occupation Occupation Code | Number of Jobs Total Payroll
17-2112 1 $ 81,000
37-0000 2 $ 154,440
51-9199 17 $611,195
53-7062 2 $ 74,000




03/2013

PUBLIC BENEFIT INFORMATION

Current Part-Time or Temporary Jobs

Occupation Occupation Code | Number of Jobs | Total Payroll
51-9199 32 $1,066,416
Retained Part-Time or Temporary Jobs
Occupation Occupation Code | Number of Jobs | Total Payroll
51-9199 32 $ 1,066,416
Additional Part-Time or Temporary Jobs
Occupation Occupation Code | Number of Jobs | Total Payroll

Check the boxes below if the existing jobs and the jobs to be created will provide the listed benefits:

Disability Insurance
Dental Insurance

Pension Plan

When will you reach the levels of employment shown above? (month/year):

Major Medical Plan
_ Tuition Reimbursement Life Insurance

List any benefits not mentioned above:

12/2020
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REQUIRED ATTACHMENTS

The following must be attached to the application.

1. Statement of Benefits Form(s) (first page/front side completed)

2 Full legal description of properiy and a plat map identifving the property boundaries. (Property tax bill
legal descripdons are not sufficient.) Should be marked as Exhibit A.

3. Cherk for non-refundable application fee made pavable to the City of Fort Wavne,

EE.4 filing fee (either real or personal property improvements} 1% of total project cost not to exceed $300
ERA4 nl;nw fee (both real and personal property improvements) 1% of total project cost not to exceed $720

ERA nlmg fee (vacant commercial or indusirial building) $300

ERA filing fee in an EDTA $100

Amendment to extend designaticn peniod $300

Waiver of non compliance with ERA filing $300 + EFA filing fee
4. Owner's Certificate {if applicant is not the owner of property to be designated)

Should be marked as Exhibit B if applicable.

CERTIFICATION

I as the legal taxpayer and'cr ownmer. hereby certify that all information and representations made on this
applicaticn and its attached exhibits are true and complete and that no Improvement Location Permit or Structural
Permit has been filed for comstruction of improvements. the occupation of the vacant building has not taken
place and ne mamufacturing. research and development, logistical distrbution or information Eﬁhﬂﬂiﬁg} aquiproent
which is & part of this application been purchased and installed az of the date of filing of this application. I also
certify that the taxpaver is not delinquent en anv and all property tax due to taxing gun;drucn; within Allen Ceunty,
Indiana. I umderstand that anv incorrect information on this application mav result in & rescission of any tax phase-ms

which T may receive.
I understand that I mmst file a comectly completed Compliance with Statement of Benefits Form {CF-1Real

Property for real property muprevements, CF-1PP for persomal propert'e, mmprovements, and CF-1WBD for
vacant building deduction) and the Public Benefit Anmual Update with the City of Fort W ‘ayne Community
Development Division in each vear in which I receive a deduction. Further the CF-1PP form must be filed with
the county assesser and the CF-1Redl Property and CF-1'VBD must be filed with the county anditor. Failure to
file the CF-1 form with these agencies may result in a rescission of amy tax phase-in ecourring as a result of thi

application.

Anita Huffman e £ eee T
Signature of Taxpayer/Cwner

Anits Huffimzn, Corporste Finznece Drector
Printed Name and Title of Applicant
C5/GL201E

Date
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EXHIBIT A — " New PAQC,@—‘ ‘

LEGAL DESCRIPTION

Part of the Fractional Northeast Quarter of Section 5, Township 29 North, Range 12 East, Allen
County, Indiana, being more particularly described as follows, to-wit:

Beginning at the Southwest corner of the Southeast Quarter of said Fractional Northeast Quarter,
being marked by a 1.25 inch diameter rod; thence North 00 degrees 32 minutes 14 seconds West
(plat bearing and basis of all bearings in this description), on and along the West line of the
Southeast Quarter of said Fractional Northeast Quarter, a distance of 669.62 feet to a #4 rebar at
the Northwest corner of the South Half of the Southeast Quarter of said Fractional Northeast
Quarter; thence South 89 degrees 47 minutes 34 seconds East, on and along the North line of the
South Half of the Southeast Quarter of said Fractional Northeast Quarter, a distance of 380.03
feet to a #5 rebar; thence South 00 degrees 32 minutes 14 seconds East and parallel with the
West line of the Southeast Quarter of said Fractional Northeast Quarter, a distance of 666.81 feet
to a #5 rebar on the South line of said Fractional Northeast Quarter; thence South 89 degrees 47
minutes 01 seconds West, on and along said South line, a distance of 380.01 feet to the point of
beginning, containing 5.829 acres of land, and subject to all easements of record. This
description is based on an original survey by Sauer Land Surveying, Inc., Survey No. 102-158
“A”, dated April 16, 2018.

Exhibit A
US.117743484.01
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H B C Realty Corporation

510 West Washington Blvd. P. O. Box 10690 Fort Wayne, IN 46853
260.424.1470

Carman Young

Division of Community Development
City of Fort Wayne

Citizen’s Square

200 East Berry Street, Suite 320

Fort Wayne, IN 46802

RE: VITA Nonwovens 2018 FW Abatement Application
Exhibit B

H B C Realty Corporation approves of the real property tax abatement application being made
by L & O Real Estate, Inc. USA. This certificate is contingent upon the completion of a certain
transaction involving L & O Real Estate, Inc. USA completing the purchase of H B C Realty
Corporation’s real property at the Vita Nonwovens site, to include the current expansion.

We trust

i ATV
Mark F. Hagerman, Presid%{_‘ ‘

H B C REALTY CORPORATION _ff'_'f'f"\‘b

at’t/ﬁ@ above certification is satisfactory.




STATEMENT OF BENEFITS GWINNE T __PATzo__
REAL ESTATE iMPRQVEMENTS “'{”‘{ {;‘F FI éf}? :

51stz Foem B176T (B5 S 1014} C’% FOHM &B-1 / Resl Pmperty
Peeseribad by the Deparimient of Locsl Govergrient Finance 1 = FEW ACYROTICE

This slaternant is balng cumpiaiad for vaal propery {hiat undes {he iolleaing Indiara Cadi“(&r\ég& gr,ye bﬁx} [ ‘ﬁ;r‘ Infeemasian conzEming the cost
and specHic salares

B Redevelopment or rehabilltallon of real estate improvements (IC 6-1.4-12:1-4) pa,d ,ﬂpﬁg’ﬁ,‘; ool emplaecs by he

Resldenlialy dishessed e ﬂCﬁ R 14214 1 . N L propery ovines b % cenfidienli
——" ] Ty DEY b

INSTRUCTIONS:

1. This slhatement musf be sbmitted 1o the body designating the Economic Revialization ,4; l;}:m%e pihilie hearing i the designating body regutes
u-farms!mn o e appé&;;ant in rsking #5 dacision about wfiez‘hsr fa dﬁs}gma‘e An Eoananife Eey?ar”rzafmnﬁ,rua Othenvize, this stalemerd must be
submitied | designiing body BEFORE the recevelopment or rehatilitation of real propery for which the perzon wishes lo claim a oeducian,

2 The shaterment of Iarefits form miust be sibmitted to 1he o Lt gbm‘f and ifsa sres desipnalad an nsammrz: fvilalzetion area befare Bie mzﬁstfma of

the redavelopment or refiahiltation for which #ie person desies to slaim 2 dedaction

To chial a dedueifon, a Fem 32HRE st be Med witl the Counly Audlior bafore My 10 I the year e which the adition b assessed valualion is

sae O ol Jater Wign iy (30) dais sher the assessment nolice Is aiaifed fo the pripedy wrer if 7 was migled afer Apdl 10. A property owmer witc
fafled lo e & deducilon spplication within thé presciiped deadine may M an application belwsen March 1 and May 10 of a Zishsequent year,

4 A propeny cwner who fies for ihe dedueiiog v provide fhe Cotity Avaitor and désinnaiing sy With & Forsi CF-1/Real Fropedy, The Forn GF-1/Real
Prapery s «!mu{d b affached o the Form 3228 when the deduction fs st olafmer and then updated anmumlly for each year the deduchion iz appileabls.
16 61398 1-5.9(b)

5, For 5 Form 8B-1/Real Praperly that iz approved afler June 30, 2073, the destgrating body i3 required fo establish arr abatement schedule for each
dschuction alowed. For 4 Form SB-1/Real Fropery thal Is spproved prior to July 1, 2073, the abstemen! schedule approved by e deslgialing hody

rejtanE Iy effedt, G 8131217

_ JAXPAYER INFORMATION.

P af iupzryur

HBC Really Cm’pm&imn and L0 Real Estate, Inc, USA

fidrass of tzxpayer frumbsrand sireel, olfy slels; and EPm}

ofo Vita NGE‘IWGVEHS LLC 9403 AVEGHIC‘S Dm?é Fort Wfﬂ}fl‘ké IN, 45899
Telephome number

{ 336 ) 431-7187

LOCATION ANG DESCRIPTION OF PROPOSER PROJEET

E-mail addrhz;s
shuffman@vitanonwovens.eom

Raimie of condsel parsan

| tarre s desigatig bady | Rassiubog nuber
Fort Wayne Comman Council
Lessiian of propery Gounty FLGF faving disfrst numbsr
9403 Avionics Drive | Allen o -
e 15, redeveiopment, of rebabilitaion (:Lﬁﬁdi%ﬁﬂa :t'cd;mm‘c”sssﬂ}} 1 E=muie:§ slayt dele {mﬁnrx’: dsy, ;'ea."j

| 05/21/2018
Exlinrated compizbon date {miomlf, day, yean

12{31 }'Zﬁj 3 OSSO

340,000 =f ssnansion (2BE « 5007 of Vila Menwovans' existing Fori Wayna facilly

" ESTIMATED TOTAL COST AHD VALUE OF PROFOSED PROJECT

SECTION 4
" . REAL ESTATE IMPROVEMENTS
CosT ABSESSED VALUE
Current values D 3 7. 520,000 00 TED
Piu*‘ estimaied valies of pmpczsad pfgjer‘t 0,277, 75500 TBD

16,797,755.00

WASTE CONVERTED AND DTHER BEMEFITS PROVISE

SECTION &
Eslimalad hazardous waste converled {pourds) ﬂ

Estirmated solid wasls converbad ngmmds) 0. Uﬂ

Gmer beneﬁ!s

| seC e : TAXPAYER CERTIFICATION

| 53512&13

£ VAN

P Frifled name of aulhorized (Epresentaiye S V
/| MarkF. bagetman  fo—————— "~ |President, HBG Really Corporsfion
= oo _“‘s,___ K\-’ - e o

- Pages TolE 3




___FOR USE OF THE DESIGNATING BODY

We find that the applicant meets the general standards in the resolution adopted or to be adopted by this body. Said resolution, passed or to be passed
under IC 6-1.1-12.1, provides for the following limitations:

A. The designated area has been limited tzo' period of time not to exceed —_ calendar years* (see below). The date this designation
expires is b@(ﬁﬂkﬁ[ SI ,LQ l . ,

B. The type of deduction that is allowed in the designated area is limited to:

1. Redevelopment or rehabilitation of real estate improvements Yes []No
2. Residentially distressed areas [ Yes :&'No
C. The amount of the deduction applicable is limited to $ UV\\\'W\{-‘QCI
D. Other limitations or conditions (specify) N / /4
E. Number of years allowed: [ Year 1 [ Year 2 [ Year3 [ Year 4 [1 Year 5 (*see below)
[ Year 6 []Year7 [ Year8 [ Year 9 ﬁYear 10

F. For a statement of benefits approved after June 30, 2013, did this designating body adopt an abatement schedule per IC 6-1.1-12.1-177?

/&/Yaes No
If yes, attach a copy of the abatement schedule to this form. :
If no, the designating body is required to establish an abatement schedule before the deduction can be determined.

We have also reviewed the information contained in the statement of benefits and find that the estimates and expectations are reasonable and have
determined that the totality of benefits is sufficient to justify the deduction described above. i

Approved (signafu?nd title of authorized member of designating body) Telephone number Date signed (month, day, year)

oo 5 2 QU Y27-122 (422)1€
Pginted na authorized member of degfgnating body Name of designating body
e AT ConNiL

AtteSigfd By (signatureapd jitle of attester) Printed name of attester

COCRST™ORE LS et - VeV Pis
* If the designating body limits the time period during which an area is an economic revitalization area, that limitation does not limit the length of time a
taxpayer is entitled to receive a deduction to a number of years that is less than the number of years designated under IC 6-1.1-12.1-17.

A. For residentially distressed areas where the Form SB-1/Real Property was approved prior to July 1, 2013, the deductions established in IC
6-1.1-12.1-4.1 remain in effect. The deduction period may not exceed five (5) years. For a Form SB-1/Real Property that is approved after June 30,
2013, the designating body is required to establish an abatement schedule for each deduction allowed. The deduction period may not exceed ten
(10) years. (See IC 6-1.1-12.1-17 below.)

B. For the redevelopment or rehabilitation of real property where the Form SB-1/Real Property was approved prior to July 1, 2013, the abatement
schedule approved by the designating body remains in effect. For a Form SB-1/Real Property that is approved after June 30, 2013, the designating
body is required to establish an abatement schedule for each deduction allowed. (See IC 6-1.1-12.1-17 below.)

IC 6-1.1-12.1-17

Abatement schedules
Sec. 17. (a) A designating body may provide to a business that is established in or relocated to a revitalization area and that receives a deduction under

section 4 or 4.5 of this chapter an abatement schedule based on the following factors:
(1) The total amount of the taxpayer's investment in real and personal property.
(2) The number of new full-time equivalent jobs created.
(3) The average wage of the new employees compared to the state minimum wage.

(4) The infrastructure requirements for the taxpayer's investment.
(b) This subsection applies to a statement of benefits approved after June 30, 2013. A designating body shall establish an abatement schedule

for each deduction allowed under this chapter. An abatement schedule must specify the percentage amount of the deduction for each year of

the deduction. An abatement schedule may not exceed ten (10) years.
(c) An abatement schedule approved for a particular taxpayer before July 1, 2013, remains in effect until the abatement schedule expires under

the terms of the resolution approving the taxpayer's statement of benefits.

Page 2 of 2



FORM 58-1 /PP

STATEMENT OF BENEFITS
PERSONAL PROFPERTY

State Fosm B1754 (R4 ] 1145} (i
Prescribed by fhe Depariment of Local Govemment Finarnce wAY 0 E{L il , PRIVAGY NOTICE
TV DEVL:

L}H T
INSTRUGTIONS COMM

%, This slatermant rust e submitted fo the Body desfonsing the Econamis RsevJsIrzaxran Areg prioe to the pubiic hearing if the desigrafing oy regiires
informration fom the g;pplf,an! In msking itz deciston ahout whethsr fo designae an Bconomit Revitalization Ares.  Cthrerwise iffe selement must be
subwnittad fo fie desipatiig bofy BEFORE a persan fnskals the aew ranEcirag egpen andfor ressargh and development egisisent, sndior
ibg,sﬁz:&f distibution equipmenit dnelior farmeiian fechnology equipmertd for wiich the Rersol wishes to cfgim & o edbcliog,

2 Tﬁs;; siatpmznt of bereltls form mpst be sulsmiffed to the destgraliig booy sad the srea designsted an sconpmis reviializafion area hefore Mhe fnstalistian
afqus‘IMrrg ahalable equipment for which the persorr desires (o diaim & tjedm;fmn

3 g dedyslicn, 8 pevzon must fiv a cerlisd dedistion scheduls with Uis persoi persopal propedy rellrm an & centified deduction schadiie

[‘ch 103- SR with Ehe Townshin sseassor of Yie fownship wivers e propedy s sifuated or with e couniy assessoe if thare & 0 Leanshin sssaisor
for the J‘m‘)ﬁgmb The 103-EFA must be filed hefwsen Janusry 1 and May 15 of ihe sazeEament year in which new manufam,ﬂng equiprmert
andfor research and developrrent eguizment andior ogisicel disiibution equpment andior informetion fecknofogy auipment s insfaled dnd fully
furcilona), drizas a fling extension has been obisied. A person wito chisins a fing extansion mus! fle Me form hetween Janvary 1 and ihe extended

iz date of el year
4, Progeny cwners n-}icse Statement of Senefis was sopraved, must subinit Form CR-1/PP annually fo S'J:Qﬁ compliance with he Slatemerd of Banafis,

g1 312 1 A4}
5 Fara Farn S8-1PP hal iz ag:pmwzd‘ affer Jing 30, 2013, the destgrating body s required fo astabiish an abatamen! schedils for each deducflon alimwed.
ihel iz July ¥, 8315, the sbafement scheduls appmved byfne d&srgas i Hody remaing i &fizct. {K; S—‘I 1‘ ’{’2 -1 ﬂ

TAXPAYER INFORRMATION
Wame of conteat person

Anita Huffman

=] 1]1:: c;us!

ﬁti&ﬂ
i indiyidaal =Mpkayead by e propier
orF 15 conlidential per i 8-1.1-12, 45,1,

Nams of taxpayar
’ﬂa Nuﬂwﬂvsng, i.LC

SECTION 2  LOCATICHN AT DESCRIPTION OF PROPOSED FROJECT

Hams of desiprating bady Rescluilon numbar |s}

Fori Wayne Gommon Gouncl _

Lecalion of propay - ) Caifly | DLGF tadnn delic] ke

| 9403 Avionics Dyive, Fort Wayng, IM, 48809 Allen 071
Dug}:n;;ﬂﬂn of mg]n%ﬁ%%z?ﬁr}g eqiulpmenz agjcf!ﬂ{ ?ﬁeg{?h anpd ts&gmpmaﬁgjag?msni EBTIMETED.
andfor Ingtslieat distribullon equipment andfor infermatlen lechnslogy eguipnee j P — T e ——
(Lize sclailienal shesls If necassant) : v START DATE GC@P&E‘HQN BATE
WManufaciuring Equipment: Manufsclising Equipment) 12042048 | 020012049

- R & mant
Thermebonding Iine RE D Equipment
i Lﬂgfsi Dist Eqmajmnt

Monweoven prodicion line

ET Eqmpmem

SECTION 3
Fif ?*-‘anhsrrslaln@;i

Ky S‘J>2'438 I ,'1*3 =

NOTE: Pursuant to 16 54112161 () (2} e ENT R & D EQUIFMENT %%%ﬁ;&hﬁg ITEQUIPMENT
COST of e prajiedy is oo ' ASEESSED o | AGBEGSED - ASSERSER  AGSESSED
COST of the propiery s cont WSLLE Gos VALLE CUsT VALLE - VALE
Cumrent valuss , TEDL
Plug estimated values of proposed project 6,745,043 | 6822230
Less values of any proparly baing replaced 1] 0
‘ Maf estimated afusg Upon gameﬁm of projeet | ©,746,043 &l
ECTION STE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
gxtimsted ,.»Jhd wsste converted {pxrundsji e G o Estimated hazardouz waste converted (pounds) g

Oltier berefils:

Gate sgmed frmonils daj yeer)
05/06/2018

; /ILL(?&{/ n—u/’;f

Erinled nEme af authorized | mpreiﬁaﬁta.me z 3
 Anita Huffrnan

Hila
Corporate Finance Director, Vita Nonwovens, LC




FOR USE OF THE DESIGNATING BODY T

We have reviewed our prior actions relating to the designation of this economic revitalization area and find that the applicant meets the general standards
adopted in the resolution previously approved by this body. Said resolution, passed under IC 6-1.1-12.1-2.5, provides for the following limitations as

authorized under IC 6-1.1-12.1-2.

A. The designated area has been limited to a period of time not to exceed — calendar years * (see below). The date this designation expires
is ! 22; emy ¥ 3 ‘ 24}21 . NOTE: This question addresses whether the resolution contains an expiration date for the designated area.

B. The type of deduction that is allowed in the designated area is limited to:

1. Installation of new manufacturing equipment; 'ﬁ Yes [ No [ Enhanced Abatement per IC 6-1.1-12.1-18
2 . Installation of new research and development equipment; [ Yes g No Check box if an enhanced abatement was
3. Installation of new logistical distribution equipment. [ Yes ﬁ No approved for one or more of these types.
4 . Installation of new information technology equipment; [1 Yes & No

C. The amount of ieecijction applicable to new manufacturing equipment is limited to $ Ut\[( W\;‘LEC‘ cost with an assessed value of
$ UV\\(W\\' . (One or both lines may be filled out to establish a limit, if desired.)

D. The amount/Jf deduction applicable to new research and development equipment is limited to $ /\/I/A‘ cost with an assessed value of
$ . (One or both lines may be filled out to establish a limit, if desired.)

E. The amoun7 of deduction applicable to new logistical distribution equipment is limited to $ N, /4— cost with an assessed value of
$ . (One or both lines may be filled out to establish a limit, if desired.)

F. The amount of deduction applicable to new information technology equipment is limited to $ N/A— cost with an assessed value of
$ /O . (One or both lines may be filled out to establish a limit, if desired.)

G. Other limitations or conditions (specify) }/ //4

H. The deduction for new manufacturing equipment and/or new research and development equipment and/or new logistical distribution equipment and/or
new information technology equipment installed and first claimed eligible for deduction is allowed for:

- Year1 O Year2 [ Year3 [0 Year4 [ Year5s [[] Enhanced Abatement per IC 6-1.1-12.1-18
Number of years approved:

[ Year6 O Year7 [1 Year8 [ Year9 g Year 10 (Enter one to twenty (1-20) years; may not
exceed twenty (20) years.)

|. For a Statement of Benefits approved after June 30, 2013, did this designating body adopt an abatement schedule per IC 6-1 1-12.1-17? [JYes [INo

If yes, attach a copy of the abatement schedule to this form.
If no, the designating body is required to establish an abatement schedule before the deduction can be determined.

Also we have reviewed the information contained in the statement of benefits and find that the estimates and expectations are reasonable and have
determined that the t?ality of benefits is sufficient to justify the deduction described above.

Approved by: (signaw%nWembe gesignating body) Te]ephone number Date signed (month, day, year)
COUZ7-122,  (N22|i§

Printed nam thorized member of designating%dy Name of designating body
w

LAPO dYNdsi Nd.
Attested by: (signature and fitle ofat{ester) ‘ Prin'ted'natne of attester - ) . i
AN D AT depen crgRe OIS DemEc A DARE IS

< s b ‘
* Ifthe designating body limits the time period during which an area is an economic revitalization area, that limitation does not limit the length of time a
taxpayer is entitled to receive a deduction to a number of years that is less than the number of years designated under IC 6-1.1-12.1-17.

IC 6-1.1-12.1-17

Abatement schedules
Sec. 17. (a) A designating body may provide to a business that is established in or relocated to a revitalization area and that receives a deduction under section 4 or 4.5

of this chapter an abatement schedule based on the following factors:

(1) The total amount of the taxpayer’s investment in real and personal property.

(2) The number of new full-time equivalent jobs created.

(3) The average wage of the new employees compared to the state minimum wage.

(4) The infrastructure requirements for the taxpayer’s investment.
(b) This subsection applies to a statement of benefits approved after June 30, 2013. A designating body shall establish an abatement schedule for each deduction

allowed under this chapter. An abatement schedule must specify the percentage amount of the deduction for each year of the deduction. An abatement schedule may

not exceed ten (10) years.
() An abatement schedule approved for a particular taxpayer before July 1, 2013, remains in effect until the abatement schedule expires under the terms of the

resolution approving the taxpayer’s statement of benefits.

Page 2 of 2



Admn. Appr.

DIGEST SHEET

TITLE OF ORDINANCE: Declaratory Resolution

DEPARTMENT REQUESTING ORDINANCE:  Community Development Division

SYNOPSIS OF ORDINANCE: Vita Nonwovens, LLC/L&O Real Estate, Inc., USA/HBC
Realty Corporation is requesting the designation of an Economic Revitalization Area for
eligible real and personal property manufacturing equipment improvements. HBC Realty
Corporation owns the existing structure that will be expanded by 140,000 square feet.

Currently leased by Vita Nonwovens, LLC, new personal property manufacturing equipment will
be purchased and installed. The structure and land will then be sold to Vita Nonwovens,

LLC/L&O Real Estate, Inc., USA.

EFFECT OF PASSAGE: Investment of $19,023,798, retention of 86 full-time jobs and 32
part-time jobs with an annual payroll of $4,678,854, creation of 22 new full-time jobs with

an annual payroll of $920,635.

EFFECT OF NON-PASSAGE: Potential loss of investment and retention of 86 full-time jobs
and 32 part-time jobs with an annual payroll of $4,678,854, creation of 22 new full-time

jobs with an annual payroll of $920,635.

MONEY INVOLVED (DIRECT COSTS, EXPENDITURES, SAVINGS): No expenditures of

public funds required.

ASSIGNED TO COMMITTEE (PRESIDENT): Geoff Paddock and Jason Arp



MEMORANDUM

To: City Council

FROM: Carman Young, Economic Development Specialist

DATE: May 15,2018

RE: Request for designation by Vita Nonwovens, LLC/L&O Real Estate, Inc.,

USA/HBC Realty Corporation as an ERA for real property improvements.

BACKGROUND
PROJECT ADDRESS:! 9403 Avionics Drive PROJECT LOCATED WITHIN: N/A
and additional parcel
PROJECT COST: $19,023,798 COUNCILMANIC DISTRICT: 4

COMPANY PRODUCT OR SERVICE: | Vita Nonwovens, LLC produces nonwoven textiles. HBC Realty Corporation
is a commercial real estate developer.

PROJECT DESCRIPTION: 140,000 square foot expansion of an existing facility owned by HBC Realty
Corporation and leased by Vita Nonwovens, LLC who will purchase and
install new personal property manufacturing equipment. The structure and
land will then be sold to Vita Nonwovens, LLC/L&O Real Estate, Inc., USA.

CREATED RETAINED
JOBS CREATED (FULL-TIME). 22 JOBS RETAINED (FULL-TIME). 86
JOBS CREATED (PART-TIME): 0 JOBS RETAINED (PART-TIME): 32
TOTAL NEW PAYROLL: $920,635 TOTAL RETAINED PAYROLL! $4,678,854
AVERAGE SALARY (FULL-TIME NEW): $41,847 AVERAGE SALARY (FULL-TIME RETAINED): $42,005

COMMUNITY BENEFIT REVIEW

Yes[ [No[ ] N/AX Project will encourage vacant or under-utilized land appropriate for commercial or
industrial use?

Yes |z No D N/A ]E Real estate to be designated is consistent with land use policies of the City of Fort
Wayne?
Explain: Property to be designated is zoned I-2, General Industrial. Use of
this property is consistent with the land use policies of the City of Fort
Wayne.

Yes X] No[] N/A X Project encourages the improvement or replacement of a deteriorated or obsolete
structure?
Explain: HBC Realty Corporation will expand the current facility by
140,000 square feet.



Yes X] No[ | N/A[]

Yes I:] NOD N/A &

Yes [] No [] N/AX]
Yes [ No [X] N/A[]

Yes [X] No[] NA[]

Yes X No[] NA []

Yes X] No[[] NA[]

Project encourages the improvement or replacement of obsolete manufacturing and/or
research and development and/or information technology and/or logistical distribution
equipment?

Explain: Vita Nonwovens will purchase and install new personal property
manufacturing equipment.

Project will result in significant conversion of solid waste or hazardous waste into
energy or other useful products?

Project encourages preservation of a historically or architecturally significant structure?

Construction will result in Leadership in Energy and Environmental Design (LEED)
certification by the U.S. Green Building Council?

Construction will use techniques to minimize impact on combined sewer overflows?
(i.e. rain gardens, bio swales, etc.)

ERA designation induces employment opportunities for Fort Wayne area residents?
Explain: 86 full-time and 32 part-time jobs will be retained for a total
annual payroll of $4,678,854. 22 new full-time jobs will be created for
additional annual payroll of $920,635.

Taxpayer is NOT delinquent on any or all property tax due to any taxing jurisdiction
within Allen County.

PoLicy

Per the policy of the City of Fort Wayne, the following guidelines apply to this project:

l. The period of deduction for real property improvements is ten years.
2. The period of deduction for personal property manufacturing equipment is ten years.

Under Fort Wayne Common Council’s tax abatement policies and procedures, Vita Nonwovens, LLC/L&O Real
Estate, Inc., USA/HBC Realty Corporation is eligible for a recommended ten year deduction on real property improvements
and a ten year deduction on personal property manufacturing equipment improvements. Attached is a calculation of
property taxes saved/paid with the deduction.

COMMENTS

Signed and Reviewed:

(e \[—

Economic Development Specialist

COMMUNITY DEVELOPMENT DIVISION




BILL NO. R-18-05-26

REPORT OF COMMITTEE ON FINANCE
May 22, 2018

Jason Arp Chair

John Crawford Co-Chair
All Council Members

A Declaratory Resolution designating an “Economic Revitalization Area” under
[.C. 6-1.1-12.1 for property commonly known as 9403 Avionics Drive and
additional parcel, Fort Wayne, Indiana 46809

COMMITTEE ON FINANCE HAVE HAD SAID Ordinance under consideration
and beg leave to report back to the Common Council that said Ordinance

DO PASS DO NOT PASS ABSTAIN NO REC
/ (.h

;
7
o/

/

LANA R. KEESLING
CITY CLERK
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)2,
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Public Hearing Date: N/A

Read the first time in full and on motion by Councilman Arp.

Read the second time by title and referred to the Finance Committee.

Read the third time in full and on motion by Councilman Arp, placed on passage by
the following vote:

TOTAL VOTES AYES NAYS ABSTAINED ABSENT
ARP O < O O
BARRANDA X ] ] ]
CRAWFORD ] ] ] X
DIDIER X ] ] ]
ENSLEY O] X ] ]
FREISTROFFER X ] ] ]
HINES X ] ] ]
JEHL X O O O
PADDOCK X ] ] ]

o '
DATED: May 22, 2018 ( gﬂm T

LANA R/KEESLING, cn&(/cr_;RK

Passed and adopted by the Common Council of the City of Fort Wayne, Indiana, as

Resolution No. R-18-05-26 onthe 22nd dayof May , 2018
ATTEST:
- % 2Dy
LCANAR. KEESLING PRESIDING QFFICER
CITY CLERK b

Presented by me to the Mayor of the City of Fort Wayne Indiana, on the 23rd
of May 2018, at the hour of ](, ’Sb o’clock A.M. E.S.T.

(%m NHor

LANA R. KEESLING, cnv(cyégk

Approved and signed by me this __ 2 3™ d: day of P A

2018, at the hour of /- -z O’clock .E.S.T.

/447/2/

THOMAS C. HENRY, MAYOR




