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BILL NO. R-14-08-09
DECLARATORY RESOLUTION NO. R-& 7—1Y

A DECLARATORY RESOLUTION designating an “Economic
Revitalization Area” under 1.C. 6-1.1-12.1 for property commonly
known as 3426 Wells Street, Fort Wayne, Indiana 46808

(Nestle Dreyer’s Grand Ice Cream)

WHEREAS, Petitioner has duly filed its petition dated July 30, 2014 to have the
following described property designated and declared an “Economic Revitalization Area”
under Sections 153.13-153.24 of the Municipal Code of the City of Fort Wayne, [ndiana, and
1.C. 6-1.1-12.1, to wit:

Attached hereto as “Exhibit A” as if a part herein;
and

WHEREAS, said project will retain 542 full-time, permanent jobs for a total current
annual payroll of $25,539,000, with the average current, annual job salary being $47,120;
and

WHEREAS, the total estimated project cost is $18,000,000; and

WHEREAS, it appears the said petition should be processed to final determination in
accordance with the provisions of said Division 8.

NOW, THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL OF THE
CITY OF FORT WAYNE, INDIANA:

SECTION 1. That, subject to the requirements of Section 6, below, the property
hereinabove described is hereby designated and declared an “Economic Revitalization Area”
under 1.C. 6-1.1-12.1. Said designation shall begin upon the effective date of the Confirming
Resolution referred to in Section 6 of this Resolution and shall terminate on December 31,
2016, unless otherwise automatically extended in five year increments per 1.C. 6-1.1-12.1-9.

SECTION 2.  That, upon adoption of the Resolution:

(a) Said Resolution shall be filed with the Allen County Assessor;

(b) Said Resolution shall be referred to the Committee on Finance requesting a
recommendation from said committee concerning the advisability of designating
the above area an “Economic Revitalization Area”;

(c) Common Council shall publish notice in accordance with I.C. 6-1.1-12.1-2.5 and

[.C. 5-3-1 of the adoption and substance of this resolution and setting this
designation as an “Economic Revitalization Area” for public hearing;

SECTION 3.  That, said designation of the hereinabove described property as an

“Economic Revitalization Area” shall apply to both a deduction of the assessed value of real
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estate and personal property for new manufacturing, information technology, and logistical
distribution equipment.

SECTION 4. That, the estimate of the number of individuals that will be employed
or whose employment will be retained and the estimate of the annual salaries of those
individuals and the estimate of the value of redevelopment or rehabilitation and the estimate
of thé value of new manufacturing, information technology, and logistical distribution
equipment all contained in Petitioner's Statement of Benefits, are reasonable and are
benefits that can be reasonably expected to result from the proposed described
redevelopment or rehabilitation and from the installation of new manufacturing, information
technology, and logistical distribution equipment.

SECTION 5. That, the current year approximate tax rates for taxing units within
the City would be:

(a) If the proposed development does not occur, the approximate current year tax
rates for this site would be $3.3674/$100.

(b) If the proposed development does occur and no deduction is granted, the
approximate current year tax rate for the site would be $3.3674/$100 (the
change would be negligible).

(c) If the proposed development occurs and a deduction percentage of fifty percent
(50%) is -assumed, the approximate current year tax rate for the site would be
$3.3674/$100 (the change would be negligible).

(d) If the proposed new manufacturing, information technology, and logistical
distribution equipment is not installed, the approximate current year tax rates for
this site would be $3.3674/$100.

(e) If the proposed new manufacturing, information technology, and logistical
distribution equipment is installed and no deduction is granted, the approximate
current year tax rate for the site would be $3.3674/$100 (the change would be
negligible).

(f) If the proposed new manufacturing, information technology, and logistical
distribution equipment is installed and a deduction percentage of eighty percent
(80%) is assumed, the approximate current year tax rate for the site would be
$3.3674/$100 (the change would be negligible).

SECTION 6. . That, this Resolution shall be subject to being confirmed, modified
and confirmed, or rescinded after public hearing and receipt by Common Council of the
above described recommendations and resolution, if applicable.

SECTION 7. That, pursuant to I.C. 6-1.1-12.1, it is hereby determined that the
deduction from the assessed value of the real property shall be for a period of ten years, and
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the deduction from the assessed value of the new manufacturing, information technology,
and logistical distribution equipment shall be for a period of ten years.

SECTION 8. The deduction schedule from the assessed value of the real
property pursuant to 1.C. 6-1.1-12.1-17 shall look like this:

Year of Deduction | Percentage
100%
95%
80%
65%
50%
40%
30%
20%
10%
5%
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SECTION 9. The deduction schedule from the assessed value of new

manufacturing, information technology, and logistical distribution equipment pursuant to 1.C.
6-1.1-12.1-17 shall look like this:

Year of Deduction | Percentage

100%
90%
80%
70%
60%
50%
40%
30%
20%
10%
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SECTION 10. That, the benefits described in the Petitioner's Statement of Benefits

can be reasonably expected to result from the project and are sufficient to justify the
applicable deductions.




SECTION 11. That, the taxpayer is non-delinquent on any and all property tax due
to jurisdictions within Allen County, Indiana.

SECTION 12. That, pursuant.to 1.C. 6-1.1-12.1-12 et al, any property owner that
has received a deduction under section 3 or 4.5 of this chapter may be required to repay the
deduction amount as determined by the county auditor in accordance with section 12 of said
chapter if the property owner ceases operations at the facility for which the deduction was
granted and if the Common Council finds that the property owner obtained the deduction by
intentionally providing false information concerning the property owner’s plans to continue
operation at the facility.

SECTION 13. That, this Resolution shali be in full force and effect from and after

its passage and any and all necessary approval by the Mayor.

Y Gkl

MW‘oer of Council / {

APPROVED AS TO FORM AND LEGALITY

Carol Helton, City Attorney




CITY OF FT WAYNE

1212011

JuL 30 2014 <
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COMMUNITY DEVL.

ECONOMIC REVITALIZATION AREA APPLICATION
CITY OF FORT WAYNE, INDIANA

APPLICATION IS FOR: (Check appropriate box(es)) % Real Estate Improvements
Personal Property Improvements

[] Vacant Commercial or Industrial Building

. 1,500,000 - $2,000,000 +/-
Total cost of real estate improvements: ® ;

Total cost of manufacturing equipment improvements: $11,000,000 - $15,000,000 +/-
Total cost of research and development equipment improvements:

Total cost of logistical distribution equipment improvements: $250,000 - $750,000 +/-
Total cost of information technology equipment improvements: $250,000 - $250,000 +/-

TOTAL OF ABOVE IMPROVEMENTS:  $13:000,000 - 18,000,000 +-

Real property taxpayer’s name: Nestle Dreyer's Grand Ice Cream

Personal property taxpayer’s name: Nestle Dreyer's Grand Ice Cream
Telephone number: 260-482-6509
Address listed on tax bill: 3426 Wells Street, Ft. Wayne, IN 46808

Name of company to be designated, if applicable:

Year company was established: 1985
Address of property to be designated: 3426 Wells Street, Ft. Wayne, IN 46808

Real estate property identification number: Par cel number: 02-07-26-379-001.000-073

Contact person name: Mike McCrary

Contact person telephone number: 314-982-2279 Contact person Emai
Contact person address: Checkerboard Square - 1C (Tax) , St. Louis, MO 63102

1: Michael.McCrary@purina.nestie.com

List company officer and/or principal operating personnel

NAME TITLE ADDRESS PHONE NUMBER
Adam Goodrum Head of Factory Finance | 3426 Wells Street, Ft. Wayne, IN 46808 260-496-8146
Rob Martz Project Manager . 3426 Wells Street, Ft. Wayne, IN 46808 260-442-3928
Sheila Brojek Plant Manager 3426 Wells Street, Ft. Wayne, IN 46808 260-471-4637
Mike McCrary Property Tax Manager Checkerboard Square(1C Tax), St. Louis, MO 63102 314-982-2279




03/2013

List all persons or firms having ownership interest in the applicant business and the percentage each holds:

NAME PERCENTAGE

Nestle USA 100%

D Yes No Are any elected officials shareholders or holders of any debt obligation of the applicant or
operating business? If yes, who? (name/title)

[:I Yes No Is the property for which you are requesting ERA designation totally within the corporate limits
of the City of Fort Wayne?

|—_—| Yes . No Do you plan to request state or local assistance to finance public improvements?

- Yes D No Is the property for which you are requesting ERA designation located in an Economic
Development Target Area (EDTA)? (see attached map for current areas)

l:l Yes . No Does the company’s business include a retail component? If yes, answer the following questions:

What percentage of floor space will be utilized for retail activities?

What percentage of sales is made to the ultimate customer?

What percentage of sales will be from service calls?

What is the percentage of clients/customers served that are located outside of Allen County? over 80%

y7 311520

What is the company’s primary North American Industrial Classification Code (NAICs

Describe the nature of the company’s business, product, and/or service:

ice cream product manufacturing

Dollar amount of annual sales for the last three years:

Year Annual Sales
2013 $ 365,000,000.00
2012 $ 347,619,048
2011 $ 331,065,760




List the company’s three largest customers, their locations and amount of annual gross sales:

03/2013

Customer Name City/State Annual Gross Sales
Wal-mart Bentonville, AR $ 78,000,000
Meijer Grand Rapids, MI $ 97,500,000
Kroger Cincinnati, OH $ 123,500,000

List the company’s three largest material suppliers, their locations and amount of annual purchases:

Supplier Name - .

Annual Gross Purchases

Michigan Milk Producers Assoc Novi, MI $ 46,281,675
Foremost Farms USA Co-op Baraboo, WI $ 9,881,905
Huhtamaki Packaging DeSoto, KS $ 7,264,390
List the company’s top three competitors:
Competitor Name City/State

Unilever Englewood Cliffs, NJ
Blue Bell Philadelphia, PA
Schwan Marshal, MN

Describe the product or service to be produced or offered at the project site:

Ice cream products

In order to be considered an Economic Revitalization Area (ERA), the area must be within the corporate limits of the City
of Fort Wayne and must have become undesirable for, or impossible of, normal development and occupancy because of a
lack of development, cessation of growth, deterioration of improvements or character of occupancy, age, obsolescence,
substandard buildings, or other factors which have impaired values or prevent a normal development of property or use of
property. It also includes any area where a facility or group of facilities that are technologically, economically, or energy
obsolete is located and where the obsolescence may lead to a decline in employment and tax revenues.

[y

How does the property for which you are requesting designation meet the above definition of an ERA?

the facility was previously qualificd to meet the above definition and is currently located in an ERA
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Complete this section of the application if you are requesting a deduction from assessed value for real property improvements.

Describe any structure(s) that is/are currently on the property: 242,000+/- manufacturing, warehousing,

and office industrial property

Describe the condition of the structure(s) listed above: fair condition relative to its age with

maintenance and remodeling needs

Describe the improvements to be made to the property to be designated for tax abatement purposes:
The project would include significant roof repairs and internal lighting replacement, process equipment

overhauls including updating existing safety containment for amonia compressors, and other IT,

warehousing, and manufacturing equipment replacement items to remain competitive with other Dreyer's plants
): Est. September 2014
). Est. December 2015

Projected construction start (month/year

Projected construction completion (month/year

[] Yes [W] No Will construction result in Leadership in Energy and Environmental Design (LEED) certification by the
U.S. Green Building Council?

[] Yes [@] No Will construction use techniques to minimize impact on combined sewer overflows? (i.e. rain gardens,

bio swales; etc.)
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Complete this section of the application if you are requesting a deduction from assessed value of new manufacturing, research and

development, logistical distribution or information technology equipment,

List below the equipment for which you are seeking an economic revitalization area designation.

Manufacturing equipment must be used in the direct production, manufacture, fabrication, assembly, extraction, mining,
processing, refining, or finishing of other tangible personal property at the site to be designated. Research and
development equipment consists of laboratory equipment, research and development equipment, computers and computer
software, telecommunications equipment or testing equipment used in research and development activities devoted
directly and exclusively to experimental or laboratory research and development for new products, new uses of existing
products, or improving or testing existing products at the site to be designated. Logistical distribution equipment consists
of racking equipment, scanning or coding equipment, separators, conveyors, fork lifts or lifting equipment, transitional
moving equipment, packaging equipment, sorting and picking equipment, software for technology used in logistical
distribution, is used for the storage or distribution of goods, services, or information. Information technology equipment
consists of equipment, including software used in the fields of information processing, office automation,
telecommunication facilities and networks, informatics, network administration, software development and fiber optics:
(use additional sheets, if necessary)

lce cream manufacturing, IT equipment, and warehousing equipment will be added in support

of the Edy's plant efforts for process improvements, replacing equipment, regulatory compliance,

and upgrading existing equipment to maintain a competitive manufacturing environment.

: [] Yes [B] No Has the above equipment for which you are seeking a designation, ever before been used for any purpose
in Indiana? If yes, was the equipment acquired at an arms length transaction from an entity not affiliated with the
applicant? [_] Yes [_] No

[] Yes [M No Will the equipment be leased?
Equipment purchase date (month/year): September 2014 to December 2015

): September 2014 to December 2015

Equipment installation date (month/year

Please provide the depreciation schedule term for equipment under consideration for personal property tax abatement:
most of the project will qualify for either 5 or 7-year federal MACRS depreciation
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Complete this section of the application if you are requesting a deduction from the current assessed value of a vacant building

1 Yes [ No Has the building for which you are seeking designation for tax abatement been unoccupied for at least
one year? Please provide evidence of occupation. (i.e. certificate of occupancy, paid utility receipts, executed lease
agreements)

Describe any structure(s) that is/are currently on the property:

Describe the condition of the structure(s) listed above:

Projected occupancy date (month/year):

Describe the efforts of the owner or previous owner in regards to selling, leasing or renting the eligible vacant building
during the period the eligible vacant building was unoccupied including how much the building was offered for sale,

lease, or rent by the owner or a previous owner during the period the eligible vacant building was unoccupied.
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EMPLOYMENT INFORMATION FOR FACILITY TO BE DESIGNATED

ESTIMATE OF EMPLOYEES AND PAYROLL FOR FORT WAYNE
FACILITY REQUESTING ECONOMIC REVITALIZATION AREA DESIGNATION

Please be specific on job descriptions. To fill out information on occupation and occupation code, use data |,
available through Occupation Employment Statistics for Fort Wayne
http: www.bls.gov/oes/current/oes_23060.htm

~ Current Full-Time Employment

Occupation Occupation Code | Number of Jobs | Total Payroll
Production 51-0000 462 20,000,000
Management 13-0000 74 5,200,000
Retained Full-Time Employment
Occupation Occupation Code | Number of Jobs | Total Payroll
Production 51-0000 465 20,129,000
Management 13-0000 77 5,410,000
~ Additional Full-Time Employment
| Occupation Occupation Code | Number of Jobs | Total Payroll

not applicable
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Current Part-Time or Temporary Jobs

Occupation Occupation Code | Number of Jobs | Total Payroil

not applicable

Retained Part-Time or Temporary Jobs

Occupation Occupation Code | Number of Jobs | Total Payroll

not applicable

Additional Part-Time or Temporary Jobs

Occupation Occupation Code | Number of Jobs | Total Payroll

Check the boxes below if the existing jobs and the jobs to be created will provide the listed benefits:
[E Pension Plan (W] Major Medical Plan [M] Disability Insurance

[B Tuition Reimbursement [ Life Insurance ) M Dental Insurance

List any benefits not mentioned above: 401k matching, discount purchase plan of products, parental leave,

Nestle infant formula program for new parent, employee assistance program, and service discounts

When will you reach the levels of employment shown above? (month/year): 12/2015
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The following must be attached to the application.
I

Statement of Benefits Form(s) (first page/front side completed)
2. Full legal description of property and a plat map identifying the property boundaries. (Property tax bill
legal descriptions are not sufficient) Should be marked as Exhibit A.

Check for non-refundable application fee made payable to the City of Fort Wavyne.

ERA filing fee (either real or personal property improvements) 1% of total project cost not to exceed $300
ERA filing fee (both real and personal property improvements) 1% of total project cost not to exceed $750
ERA filing fee (vacant commercial or industrial building) 3500

ERA filing fee in an EDTA $100

Amendment to extend designation period $300

Waiver of non compliance with ERA filing 3500 + ERA filing fee

4. Owner's Certificate (if applicant is not the owner of property to be designated)
Should be marked as Exhibit B if applicable,

1, as the legal taxpayer and/or owner, hereby certify that alt information and representations made on this app}ica[io.n
and its attached exhibits are true and complete and that neither an Improvement Location Permit nor a Structural Permit
baS been filed for construction of improvements, nor has any manufacturing, research and development, logistical
distribution or information technology equipment which is a part of this application been purchased and installed as of
the date of filing of this application. I also certify that the taxpayer is not delinquent on any and all property tax due to
taxing jurisdictions within Allen County, Indiana. 1 understand that any incorrect information on this application may
result in a rescission of any tax abatements which [ may receive.

['understand that I must file a cofrectly completed Compliance with Statement of Benefits Form (le'l/R_eal Property
for real property improvements and CF-1/PP for personal property improvements) with B_OTH the City of Forl Wayps
Community Development Division, AND the County Auditor in each year in which Ireceive a d?ductlon. Failure {0 f1l‘e
the CF-1 form with either agency may result in a rescission of any tax abatement occurring as a result of this
application.

Vi

Signaturé-6f Taxpayer/Owner

Michael J. McCrary, Property Tax Manager

Printed Name and Title of Applicant

7/z/re

Date




CITY OF FT WAYNE

STATEMENT OF BENEFITS ,
REAL ESTATE IMPROVEMENTS JuL 30 2014 2014 PAY 2015 _

-

State Form S1767 (57 12-13) éhﬁﬂ/ FORM SB-1/ Real Property
Prescribed by the Department of Loca! Govenment Finance

This stetement is bieing completed for read property that gualifies under the foliowing ‘W‘W DEVL

[T]  redeveiopment or rehabiiitation of real estate improvements (IC 8-1.1-12.1-4)
[ ngible vacant putiding (IC 6-1.1-12.1-4.8)

INSTRUCTIONS: :

1.7 This statement must be Submitted 1o the body desighating the Economic Revitalization Araa prior 10 the public hearing # the designating body requires )
intormation from the spplicant in making s decision about whether to designate an Economic Revitalization Area. Otherwise, this statement rmustbe
Submitted i the designating body -BEFORE the redovalopment or rehabilitation of real property for wiich the p wishes 1 claima deduction.

2 The statsment of benedits form must be submitted to the designating body and the ares designated e scohomic revitalization area before the initiation of
the redevelopment-or rebabliitation for which tha person dasires to olaim a deduction, i

8. To obitain a deduction: & Form SS2/RE must be filed with the County Auditor before May 10 in the year in which e seldition to assessed valuation is
[miade or.nat kiter than thirty {30) days after the agsessment notios iy mailed 10 the property owrer it It was imadied efter April 10. A property owner who
failad 1o fite & deduction appiication within the prescribed deadiing may life an application between Mearch 1 and May 10 of a subsequent year.

& A property ownerwho 1ies for the deduction st provide the County Auditar and designating budy with:a Form CF-1/Rpal Property. The Form CF-1/Real

: PropertysiwubbeatzachadtcfneFcrmmﬂ&mnmamw&ﬂmzmmmmmwmawmmmmdmiswpm&

10 641.3-12.1-5. 1), !
For a Form S8-1/Real Propeity that is approved after Jume 30, 2013, the designaling body is required fo establish an abatement schedule for each
deduniion aliowed. For a Form SB-1/Real Property that is approved prior 10 July 1, 2013, the abatement schedule appraved by the designating body

remaing i gffect, IC 6:1.1-12.1-17

Edy's Grand Iece Cream, Inc. ; S
Address oftaxpayer - {number arx! street, city, state. and ZIP code) : O Ry
13426 Wells Street Ft Wayne IN 48808 ; ‘ L ew
Name of contast passon ‘ : ] Tetaphone number ] Bomall acdress e
314~982~2279 Michael .McCrary@purina.nesti

: CATION AND DESCRIPTION OF PROPD JEC
1 Name of designating body ‘ Resoution numiber
City of Fort Wayne Common Council
‘Logation of property ' ~ ' - County DLFG taxing district number
31426 Wells Streetr Fort Wayne IN 46808 Allen 80
Description of real property improvements, redevelopment, or rehablitation - {use atdifonal sheets if necessary) Estimated start date  (month, day, yeas)
Roofing and LED lighting replacement . : ) 08/01/2014

Estimated complation date  (month, day, yes)

12/31/2015 :
W3 WY G 35 { ) ‘
Salarles Number addiional Sedaries .
25,539, 000 :
ARTED 2 C¥
cosT ASSESSED VALUE
}ougeni valus ;
Pius estimated valuss of proposed project 1,500,000 %

Less valués of any property being raplaced
mm&emwwmmmﬁw )

1,500, 000 %

1 Estirmated solid waste converted {pounds) p Estimated hazardous waste convened (nounds)

Other benefits:

| hereby certify that the representations in this
| Signature of authdrized represenialive C_/ Date signed (month, day, yeard

Sy Ao 7/%f/§7

Pricted name of authorized fepresentative. ‘7

Bierin ALY S Taoad Dromary dame 1. MATYTE: 1ARR . Qribunra rnhs reoariobt @500 8 THS fne il e




FOR USE OF THEDESIGNATING BODY

We find that the applicant meets the general standards in the resolution or to be adopted by this body. Said resolution, passed or to be passed
adopted under IC 6-1.1-12.1, provides for the following limitations:

A. The desighated area has been limited to a period of time not to exceed i calendar years * (see below)The date this designation
expires is ’DZC@VHM = ’, 200 b '

B. The type of deduction that is allowed in the designated area s limited to: [E/
1. - Redevelopment or rehabilitation-of real estate improvements; Yes [ Mo
2. Residentially distressed areas 1 Yes R No

C. The amount of deduction applicable is limitedto $ (¢ ¥] //."Vl Mc@( .

D. Other limitations or conditions (specify} ,/\[ // /4'

E. . Number of years allowed: [ Year1 {1 Year2 [ Year3 [ Year4 [0 Year 5 (* see below)
[ Years 1 Year7 [ Years [ Year9 & Year 10

F. For g/8tatement of benefits approved after June 30, 2013, did this designating body adopt an abatement schedule per IC 6-1.1-12.1-177
Yes [ Ne

If yes, attach a copy of the abatement schedule to this form.
if no, the designating body is required to establish an abatement schedule before the deduction can be determined.

determined that {g#totality of benefits is sufficient to justify the deduction described above.

We have also Wd the information contained in the statement of benefits and find that the estimates and expectations are reasonable and have
s Y

€2¢0) 437-422/ $-13-1Y

'mber of designating body) Telphone number Date signed (month, day, year)

of authorized member of designating body Name of designating body

RVT'."\ A Igwe{«ar com/ham aaundr‘c/

Attested Z Z (signature and title gheste/r/ : Printed name of attester
7

* If the designating body limits the time period during which an area is an economic revitalization area, that limitation does not limit the length of time a
taxpayer is entitled to receive a deduction to a number of years that is less than the number of years designated under IC 6-1.1-12.1-17.

A. For residentially distressed areas where the Form SB-1/Real Property was approved prior to July 1, 2013, the deductions established in IC
6-1.1-12.1-4-1 remain in effect. The deduction period may not exceed five (5) years. For a Form SB-1/Real Property that is approved after June 30,
2013, the designating body is required to establish an abatement schedule for sach deduction allowed. The deduction period may not exceed ten
(10) years. {See IC 6-1.1-12.1-17 below.)

B. Forthe redevelopment or rehabilitation of real property where the Form SB-1/Real Property was approved prior to July 1, 2013, the abatement
schedule approved by the designating body remains in effect. For a Form SB-1/Real Property that is approved after June 30, 2013, the designating
body is required to establish an abatement schedule for each deduction allowed. (See IC 8-1,1-12.1-17 below.)

IC6-1.4-12.1-17
Abatement schedules
Sec. 17. (a) A designating body may provide to a business that is established in or relocated ta a revitalization area and that receives a deduction under
section 4 or 4.5 of this chapter an abatement schedule based on the following factors:
(1)The fotal amount of the taxpayer's investment in real and personal property.
{2)The number of new full-time equivalent jobs created.
(3)The average wage of the new employees compared to the state minimum wage.
{4)The infrastructure requirements for the taxpayer's investment.

{b)This subsection applies 1o a statement of benefits approved after June 30, 2013. A designating body shall establish an abatement schedule
for each deduction allowed under this chapter. An abatement schedule must specify the percentage amount of the dedugtion for each year of
the deduction. An abatement schedule may not exceed ten (10) years.

(6)An abatement schedute approved for a particular taxpayer before July 1, 2013, remains in effect until the abatement schedule expires under
the terms of the resolution approving the taxpayer's statement of benefits.

Page 2 of 2
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STATEMENT OF BENEFITS. CITY OF FT WAYNE
PERSONAL PROPERTY ,

glrmesig:‘ b&;:::éﬁégéz;igmmm Loval Government Finance ) | J U L 3 0 2014

FORM SB-1/PP |

Any information conceming the cost

of the praperty and specific salgties paid

mmm:mploymhym
ownar is confidentlal

property
61512481,
INSTRUCTIONS: m nD
1. . This smtamentmust e submitted 1o the des! the Emcm Ravital; nurW u-bx % tes m
WM igna:mg bwquz

o m das;gnw: bmxy asmﬂgﬂa”pngrsm instalis the naw | lmnufacwr o an Eco
stnbg?m equipment andfor information lemnoiegy %f which me person wl;shss o claima

2. Tmmfemenmfb&nvﬂts forrm must be submitted 1o.the tesignating body and the area deszgmted an sconomic rewalh'anaﬂ aroa befors the instaliation
of gualifying abatable aqumm tor wmch e persan desires 1o claim a dedusction.

3 Toobtain a geduction, a certmaddedwﬁanschmlamﬁummsm t%meriymummawrmeddmmmadw
{Form 103- EBA) mfhma gggmsmofmwmmp where. the property is s with assessor i there /s no township
assmg;w W RA must Wﬁmwndlway:g ﬂé/mnssmmntlyawmmm mmm“m%mgm
andfor ressarch ant development equipment and/or istribution siuipment and/or information uipmm:sinsla#ed
gjmi}jﬂm&fsammmmhasmnmmw’g% mma&c&%aﬁiiﬂgﬁmnsmmmmhamw March 1 and the extended

D yoar.

oA W R 53 su)rfme Staterment of Benstts was approved, rust submit Formy CF1/PP.annusily to show compliance with the Statament of Benetis.

B For a Form SB-1/PP that is approved after Juna 30, 2013, the designatin mdywrmmroambmnmabmmm each deduction allowed.
. FwaFmEB—t/PPMisappmdpﬁmewyi 2013, Maba ved by the designating body remains in effect. (IG 6-1.1-12.3-17)

Name of taxpayer ‘ o ’ | Name of contact person
Bdy's Grand Ice Cream Mike McCrary
Address of taxpayer. (sirest and number, city, state, ZIP code) Telephone number

3426 WELLS STREET FORT WAYNE IN 46808 ) ) ; {314) 982~2279

& E 0 STION OF PRO
1 Name of designating body E ‘Resolution number (&)
Location of property County ‘ DLEG taxing district number
3426 WELLS STREET FORT WAYNE - IN 46808 Allen 80
Oescription of manutacturing equipment and/or research and development squipment , ESTIMATED
andjor gistical distribution squipment andfor informalion technoiogy equipment
{Uaaaddmmalsheetsilmcessary; » Seart Diase Compiation Date
See attached ‘Mmufacmnngw 09/{91/2014 12/!31/’203.5
R&DEupment | / / 7
Logist Dist Equipment* | 09/01/2014- | 12/31/2015
T Equipment* 09/01/2014 | 1273172015

SECTION G

‘NOTE: Pursuar 104G B-1.112.1-5.1 {d) () the WUWZWWG £ &0 EQUIPMENT wmsm It EQUIPMENT
COST of the property is confidential. EQu W R o
s ‘ Cost Valug Cost ’ vw Covgt Vadue Gost “Value
Current values :

' Pius estimated values of proposed project ] 13, 006,000 "”/, . 5, 000 | HA 750, 00k ¥
Less values of any property being replaced : ‘ R

Net estimated vaiues upon complstion of project| 13,906,000

Estimated solid waste converted -(pounds)
Other benefits:

TAXPAYER C

1 hereby cer&?y that the representations in this statement are true.

Signature of authorized representalive Date signed {month, day, year).
] 7 L ‘ 07/29/2014

Prirted name of authorized representative i Title :

Mike MceCrary ' Properyy Tax Manager

Ereem BRL1 D mamet L MATTE SROS , Sabirs sl momminbe £ 9074 P08 i ) T Chamiae




77 .. -FOR.USE OF THE DESIGNATING BODY
We have reviewed our prior actions relating to the designation of this economic revitalization area and find that the applicant meets the general standards

adopted in the resolution previously approved by this body. Said resolution, passed under IC 6-1.1-12.1-2.5, provides for the following limitations as
authorized under IC 6-1,1-12,1-2.

A. The designated area has been limited to a period of time not to exceed A calendar years * (see below).The date this designation. expires
is Deg;@m& 3 l &My

B. The type of deduction that is allowed in the designated area is limited to:
1. Installation of new manufacturing equipment; IEK{es 0 No
2. Instaliation of new research and development equipment; [ Yes No
3. Installation of new logistical distribution equipment. Yes O No
4. Installation of new information technology equipment; Eés O No

C.. The amoii‘pt of}d:ed;otion applicable to new manufacturing equipment is limited to $ __{ 41 ‘: /Yh:k( (j cost with an assessed value of
$_ Lt d .

D. The amount of deduction applicable to new research and development equipment is limited to $ ZQ / & cost with an assessed value of
3 .

1y ‘
E. The amo‘JQt of c;e(dz;;ﬁon applicable to new logistical distribution equipment is limited to $ .{4 #1 / Mv’lr'}(ﬁ/ cost with an assessed value of
s A Trany )

1
F. The amountﬂof de‘duc;ié)n applicable to new information technology equipment is limited t0 $ _{s N rFM i*)‘”(ﬂ cost with an assessed value of
$ LAN K - rvlg

G. Other limitations or conditions (specify) /\;”/ /\"

H. The deduction for new manufacturing equipment and/or new research and develobment equipment and/or new logistical distribution equipment
and/or new information technology equipment installed and first ¢laimed eligible for deduction is allowed for:

[ Year 1 O Year2 [ Year s 0 Year4 O Year 5 (see below *)
O Years O Year7 O Year 8 O Yearo E’Year 10

I For a Statement of Benefits approved after June 30, 2013, did this designating body adopt an abaternent schedule per IG 6-1.1-12.1-172 Iﬂés O No
If yes, attach a copy of the abatement schedule to this form,
If no, the designating body is required to establish an abatement schedule before the deduction can be determined.

Also we have reviewed the information contained in the statement of benefits and find that the estimates and expectations are reasonable and have
determined that ij#ftotality of benefits is sufficient to justify the deduction described above.

Approved: (sign“%me of ori. mber of designating body) Telphone number Date signed (month, day, year)
4 i 1 B -y «
7. Caled Y499-/25¢ €-13-12
Printed na‘;e of authorized member of designatifg bod . Name of designating body

MWh ~ A &‘AW 1 C,.EW\Wu S @_m.uhci(

Attested by?” signature and title o%ster)/ : ; ) Printed name of attester
7

* If the designating body limits the time period during which an area is an economic revitalization area, it does not limit the length of time a taxpayer is
entitled fo receive a deduction to a number of years designated under IC 6-1.1-12.1-4,5

IC 6-1.1-12.1-17

Abatement schedules

Sec. 17. (a) A designating body may provide to a business that is established in or relocated to a revitalization area and that receives a deduction under section
4 or 4.5 of this chapter an abatement schedule based on the following factors:

(1)The total amount of the taxpayer's investment in real and personal property.

(2)The number of new full-time equivalent jobs created.

(3)The average wage of the new employees compared to the state minimum wage.

(4)The infrastructure requirements for the taxpayer's investment. '

(b)This subsection applies fo a statement of benefits approved after June 30, 2013. A designating body shali establish an abatement schedule for each deduction
allowed under this chapter. An abatement schedule must specify the percentage amount of the deduction for each year of the deduction. An abatement schedule
may not exceed ten (10) years.

(c)An abatement schedule approved for a particular taxpayer before July 1, 2013, remains in effect until the abatement schedule expires under the

terms of the resolution approving the taxpayer's statement of benefits.

FrArm QRAIBP nana 2 . NACTR 18RR - [nfhwara Anlv ranurinkt @ 2014.NIK ine Nliantll an




Edy’s Grand Ice Cream
Form $B-1/PP
Explanation of 2014/2015 Proposed Project
For Ft. Wayne, Indiana Operations

Edy’s is contemplating a potential project that would include process equipment overhauls, updating
ammonia safety containment, manufacturing equipment, and other IT and warehousing equipment to
remain competitive with other Dreyer's manufacturing facilities.

The total anticipated personal property acquisition cost would be $11.5 million to $16 million +/-.



we

Yy

e mtrs b —

LIEATE 2%

{

Commttmdot No. TOT0R04355
Fxhlblf €AY Lasgel Dessription ’

Part of Lot “B~ ROMY'S OUTLOT b tha Soutrniz Quartax of Bsotion 26, Wasingion Towmshi,
Allesy Commty, Teddiios, s sotondascd with the Bkt secorded in Pt Recood 3, pege 73, baths Offioo off
Recordes of peid Copmty; s . z

TOGETEER, with part of & Troat of land shyrena ey v Wilkon Tret b tho afoessald resurded Plat, Iylng
South of and afjolitog pa5d Lo B In fh Soushrst 1 of rald Booion 28, Towmshdp 31 Rorth, Rengs

12 ¥, Yhe exprloned operty helog frther doffoed as tha Neeth 125 foot of th West 520 fost of s 183

Arzs Traet of bandd couveyed by fnatnnmens recarded fa Daed Rocond 603, pagss 4596497, b pictiontar by
et knd bomndy Sesribed e follows, ol .

Comyncing on the Wit lins of xedd Lot “BY, s difind by the seubecling 604 pubils soad Riown as tha
Eioah Road, pepbntly caTRd Wolly Birett, Al poltst iustnd 400.0 S8 South of he Noefiweag comor of

84 Lot "B thonon Basterly on & Hne prosdie] 1o the Nosth line of eald Lol "B, by & defisetion KR of §8 -

Uaprent 59 mivnfes from the Soatherdy exiosion ofsrbd Wally Strorf cantmiins, » dxtases of 5200 At
o 2 pin ml; o Sowhncky end to s Welix oot oontesiin by & dodicotion right of 84
dogreas 52 mimuteo, & distanon of 1250 Sorbto the South fne o baid 218 Aure Traots fhemie Weshady
Altisg tht padd Boith Fioe & dlsfaweseof 5200 £t 1t bhntadlng of sald Walla Btets thenss Northerdy
along the 334 oemirding by & dafisotion Hght of 88 degreas 39 minmtes, & distance of 125.0 fertto e |
ylacn of bogiuning: Contaiuing 1489 Aavs of b, mwe or ke, .

ALBD:

Pest of Lot V8" Rotiy™s Ot Lots i the Southwvest Cuartar of Seation 26, Washington Townsip, Al
Crrmly; Trdizna, dn aocordancs with the pled reoneded fn Plit Recard 1, Pagn 19, in ths Office of o
Recoeder of sl Comdys ) ,
TOGETHER WITH part ofa ot of keed showm 84 fot Witsent Trivot en fhs nBoreaeid soocedadd piat, lying
South of and wdjnining Lot “B* tn thé Sonfiresst Qutrter of axid Seciion 26, Towndip 31 North, Rangw
12 Eax, b phataibie dosaritnd s followy, 16 wits

T sriyw & the point of eyt commency on tiy West lino of nbd Lot ‘B et dolined byt
oonteriins of & prldh youd s {hy Lima Rond, peesvolly alled Weelly Strapé In City Miagse, o2 paing
sitontod 400.0 fised Bouh of fho Norlhwest comee ol stid LoU“RP; fhercs Baet o0 & Hno parstial to fhe
Noeth e ol satd Lot “B, a distanes of 520.0 foat in tho polart of boghstng fottdetly sefiersd o end tho
Hoathwedd Sorzeies of S ndffact tract: Sisnve togtiiag Bast and peralla) drthe North ling of mid Lot
"D, & distanogs 0f 273.5 feel o the Wentiphtaf-viay g of 50 Rurtex Litke ok & Michigan Sbem
Rilroad, xiov the Convofidyiod Redl Crapuration aesitwstod 50 fhet patmally dlstunt Wertwned of the
singlo thidt eetentisie; thepts Soull alang they ndd naikoad Hight-ofway Yo, o Olslsing of 125.0 foct
Tuetd West s phralia] o gt Neath Jiae of 808 Lot F1¥, a distanon of 271,0 foat thenon Nosth andt

Tamllke] o ihe coptetiny of said Wells Sireot, n distmos of 1250 foet to the polm of beghming, contabaing

0.7 soron,; esomd &r 1ash, of b,
Al belng desiticd by somvy dalod November 20, 2006 by Ket Sroveying Bravizes, od, a¢ follve

SRR,




* skt

+ Setrtbiod fruet; tenoy Forlh 89 degrons 25 bt 28 aesiusd Yast, u Olstanos £ 754

- stuwadgw#wﬁmmmﬂmgmwmw

sauttmsd on next puga
Seliduls B-Suotion Woontlawd
Corambiment Na, TO70204865

et of Rotny's Ontote Block 3" a3 soaeedd In Plat Hocued 1, paga 74 ¥ part of the Sotirt
Quarter o Soten28, Towiskiy 31 North, Rz 12 Bl o o St Prloadptd Miteiing, Wettngion
Ternmsbip ks Alloi: Goanty, Iodian, fnare partiontly dosselbed o3 fullowt;

Cormuenoh ﬂmamamcmdwmmwmmrmmmm
North Jivs o aﬁkmuowm,nmokn,mﬂmvormwmmmmm@m
23mfmdwsimamwmwwaammmmﬂmmmww
:udmmwmsmﬁmofmm&v&ngmdm‘bdb%wwfﬂmb&:&&lﬁﬂinﬂu
Officr af the Recorder of Alla County, m“mmwwmdmmjﬁuﬁﬁ
wif
mmﬂuamm'mdm&mm'?:ugwﬁmﬁﬁmmwmmﬁa%uﬂm Uit o Pertt
wmw;mmmmmmmzzmm?mwm fiod ebmg
Hrmiificadon cep

Ead of Beddlit AR




.. . . ] .
. . LR
3 ¥

e . St

1 . . f. N Y il
Pttt vt ) y

‘ e > .
. D 2

LR AL
» N

)

-2

o rand 13,

ST

.y e

- ——
oo
TR

03

e

v
PP,
L

w44 DS syEITesy
3w S8,

\r. T

.

M W |

Yot
-

-
UM S Limell D56 35t Dok pug*

Moanad
N

MB"-.&.-‘

~
B N

i
o St
AR 5 o,
o st e

. »n,.‘I

-
Ty
ot

4x
- gy
.

-

eon X,
el
D e
e

1
g 3].
wrddyy ..,,,,

" ;:';;\ SLR\:EY




{

o R 2 1« S

s e
.~ oo, LEGAL . DESCRI
NETI o 7.599

L1 Part of -fhe “Soulkiest Qua Seotfon

! .- Fort Wayne, Juckson and Saginaw Relway,
ey followst e JT0E S ..

Y s
TN *
2o

[ r.-.‘l"".' 'ﬁ‘!" ot nd
ST e e T, Syt gl TR ey e e
'+ . Baginning ‘ot.'a 5/8% atdel. rabar marking

IR TR

T tHae Narh fina of Romy's Outlots,'Bleck- 8,

‘rabar on the West. right—ol<wdy, line of th

.

7w 678,71 feet. dlong “kaid: Wast, righl—~of--way
~'seconds West, ‘g disfongk’ of 776.70 feat 1

acre’ Yact * .

712 Eastof dhe Second Princlpal -Meridian: In.Allen County: Indiang, - oo’
2 :North of Romyls Outlet B, Eas\.of Uima, Road, and West of the {ofmer™ .. ;

i

e k] '-,,.‘?’ ‘
ah - atde - the, Interadction of, the £ast -~
010 pight—of=way - line of Wells Streat (formerly the Lima Plank Rodd) -with
> Indiana thenad Horth, Bl degree, 24 minutes 31 ,300ands West,'a distanga-i ;!
;. of 35187 fest” dlong ‘the. East right~of-‘way tiha of -sald Wells Streat to < - -
L rar /7 steel rebar; thence North /80 degrees 00 minuted-0Q -zaconds, Fos
., (asstined bearing,” und: basis ‘of baarinigs. for the: following dsscription),; | -
5. o distance of 'S89,90 faet'to o §/8'. stoel yehar sdt:at g Wood: corer ;¥

ozl; thence North 00 ‘degreea 10 minutex 0§ goconds Edst a'distance’of
31,60 feet 10 0 5/8° steel robar-sel; thence Narth 89 dagrees 05
» minules 44 shconds’ East,'a distance of 19048 foot to o 1/2"alee] ' °

‘theice South 00 degrees 20° minutes 13 .deconds Eost, o distante” of K
* toat West of g 1/2" -steal rebar theics South 89 .dagraes*25 -minutes B,

]
PR

v

.
3

SSOCIAT

ibee, P
PRI "

el L e AR )
. .

rho - ‘4 oA

B
»
A

i Ringa 11

. wv Ut Welly Stréat-Croasing. s - 8 Mg NS

RSN EN S ’ LN S

e ‘.‘.a ‘~. ," .:.,‘ ‘. . w P8 b

Talie ; T 1‘.“" EN TS ‘.' ','. st Ty ".‘ P | | . . *
riar- o 6, Towhshlp 31 Ndri - E o

RST.

mare pdriicularly described as”

%

"
o . *

KR BN

- Wil o v

- “
s ey e £
™
U
e

0

o)

In the Cily, of Fort Wdyne, .:

3

| SRS
en

725

.

. ,
rp e e b ¢ o
e - ¢
e, R !

s .
: .
R

o e
E

n, e

& Penp-Centrol Rollrodd;; =

fine fo o point, belng 1’9\-3_-;_.;_;
o the POINT DF BEGINNING} fald i Yyuits 23N

-




i . (
: S P |
h L DR

‘. PPRZI-1993 44131 FROM - -

: ' CwORHTRAAY L Exmaz.-.m_:: Lo T
ORT BAYHE, TipiAmA -

: ( . T i
eroz‘axmcnuw.‘fhetnnddueﬂbadcx!mIﬁtb d! :
nseadrdywﬂhinlmbm@tﬂes eny tirnsturcs s ety

v Thladoewtent (i  reeord of b ve-anevay of o dnd peal astote foosted . ?
Egdzin aceordancewith (hereaurdy on Al the OfficactRecoeder ofan S
oo Bleofomeneroachonat by, edfolnlog fand owners and yonta! o

Rold bctoyr, be&indu;anlimwtu PR

Co . The Noreh 00,
Toumship, "aceordlng §
0 40d subjack vo aX}

. " e
.
' ; v
H LR .
. % .
: O
. .
4 '
R
0 .y
Fa ety
e,
b
o

v T SR
U YN Ede, des .
Nad .

N
R D
Sl
4 $ i
! A )
S
%
S RN
13
<oy
!‘ .:.'. .
o -
':'. M
o et 8 e R * ﬂﬁ” A
* -, ” oy e b . . n k P
o ¥ L% 7‘7&5_0 f%.’#&ﬂﬂg fﬂ“’fi‘: Rl o & J“ c
o .~p‘ﬂn-ww{fu‘,nhnndu‘unuﬂ;unuuu»kAuu.'-“, M u.i":gm ! : "
A - > Xk S ' t o TR
HSTreTsRt --uqluur“; /iy gt " \ﬂ'u Tine e .. . * N EE 5. "~“ E
LR g e s o fsadae & moagusane o 1) ] crT
\ L .:‘.‘ 'lq-.. N ::‘- 1"‘ ,':: i T .-‘ 4'.."'" ’ O e . g J é : .‘.':'_ .
MM‘ '&&’mlﬁ '@‘Mﬁ’ [T T ot (Al ,.'3 FER . . 1' W .
ﬁ“w B e Y ot i,_‘“_',.
. . ", a0 B AN
D) N At g 0 R
b Tyt *aea 3 p TTN v I
L ! k! {
¢ 70

{',.;

AL b g T N
" IN WITHESS WHRHOR, T sev'niy fand dpd zgall™>:. e
U ARy O guonn AR T 1985, _
: . v . et 2, ...'_:.;“‘

) .r

LA '.." . 4 L A ‘.._',:‘"‘?. .
w5Vl Gl with ortfinal hund and il




To: City Council

FrROM: Adam Welch, Economic Development Specialist
DATE: August 5, 2014
RE: Request for designation by Nestle Dreyer’s Grand Ice Cream as an ERA for

real and personal property improvements

PROJECT ADDRESS: 3426 Wells Street PROJECT LOCATED WITHIN: Economic Development Target
Area
PROJECT CosT: $ 18,000,000 COUNCILMANIC DISTRICT:; 3

COMPANY PRODUCT OR SERVICE: | Nestle Dreyer’s Grand Ice Cream manufactures ice cream.

PROJECT DESCRIPTION: Nestle Dreyer’s Grand Ice Cream’s project would involve significant roof
repairs, internal lighting replacement, and process equipment overhauls
including IT, manufacturing, and warehousing equipment.

CREATED RETAINED
JOBS CREATED (FULL-TIME). 0 JOBS RETAINED (FULL-TIME). 542
JOBS CREATED (PART-TIME): 0 JOBS RETAINED (PART-TIME): 0
TOTAL NEW PAYROLL: 0 TOTAL RETAINED PAYROLL: $25,539,000
AVERAGE SALARY (FULL-TIME NEW)’ N/A AVERAGE SALARY (FULL-TIME RETAINED): $47,120

Yes [ ] No N/A[] Project will encourage vacant or under-utilized land appropriate for commercial or
industrial use?

Yes No[ ] N/A ] Real estate to be designated is consistent with land use policies of the City of Fort
Wayne?

Explain: Property to be designated is zoned IN2; General Industrial

Yes [ ] No N/A[] Project encourages the improvement or replacement of a deteriorated or obsolete
structure?

Yes [X] No ] N/A L] Project encourages the improvement or replacement of obsolete manufacturing and/or
research and development and/or information technology and/or logistical distribution
equipment?

Yes[ ] No[X] N/A ] Project will result in significant conversion of solid waste or hazardous waste into

energy or other useful products?

Yes[ | No[X N/A[] Project encourages preservation of an historically or architecturally significant
structure?




Yes [ ] No N/AL] Construction will result in Leadership in Energy and Environmental Design (LEED)
certification by the U.S. Green Building Council?

Yes D No N/Al:l Construction will use techniques to minimize impact on combined sewer overflows?
(i.e. rain gardens, bio swales, etc.)

Yes X] No ] N/A ] ERA designation induces employment opportunities for Fort Wayne area residents?
Yes No[] N/A 1 Taxpayer is NOT delinquent on any or all property tax due to any taxing jurisdiction
within Allen County.

Per the policy of the City of Fort Wayne, the following guidelines apply to this project:

1. The period of deduction for real property is ten years.
2. The period of deduction for personal property is ten years.

Under Fort Wayne Common Council’s tax abatement policies and procedures, Nestle Dreyer’s Grand Ice Cream is
eligible for ten year deductions on real and personal property improvements. Attached is a spreadsheet that shows
how the application scored under the review system. :

- UL

E(eo/omlc Deve o ment Specialist

Reviewed:

7 Lrree e D

Economic Development Specialist




Tax Abatement Review System

INVESTMENT (30 points possible)

Total new investment in equipment

Over $5,000,000
$1,000,000 to $4,999,999
$500,000 to $999,999

$0 to $499,999

Points
Possible

Points
Awarded

-

OO

10

Investment per employee {both jobs created and retained)
$35,000 or more

$18,500 to $34,999

$6,250 to $18,499

$1,250 to $6,249

less than $1,250

-

NDAOO O

Estimated local income taxes generated from jobs retained
$80,000 or more

$30,000 to $79,999

$10,000 to $29,999

$5,000to $9,999

less than $5,000

NWwWwaAaAO,

Estimated local income taxes generated from jobs created (Double points
for start-up)

$30,000 or more

$10,000 to $29,999

$5,000 to $9,999

$3,000 to $4,999

less than $3,000

N WwhoO

ECONOMIC BASE (20 points possible)

Location Quotient in designated Occupation Code
(use majority Occupation Code of all created and retained jobs)
Greater than 1.0

Estimated Percent of Business done outside
Allen County

Greater than 75%

50% to 74%

25% t0 49%

15
10

15

JOBS (20 points possible)

Total number of permanent jobs retained

Over 250
100 to 249
50 to 99
25t049
10to 24
1109

—

N O

10

Total number of permanent jobs created (Double for start-up)
Over 100 ‘ .

—_

N O

WAGES (20 points possible)

Median salary of the jobs created and/or retained
Over $45,000

$40,000 to $44,999

$35,000 to $39,999

$30,000 to 34,999

$25,000 to $29,999

under $25,000

20

12

20




Major Medical Plan

Pension, Tuition Reimbursement, Life Insurance, Dental Insurance,

Disability Insurance,

BENEFITS (10 points possible)

SUSTAINABILITY

Construction uses green building techniques (ie LEED Certification)

Construction uses techniques to minimize impact on Combined Sewer

Overflows (CSOs)

7 7
3 3
5
5

Length of Abateme

Edad,

00%

Year 1

* If Average annual salary of the full-time jobs created by
listed occupation is 10% or greater than the average salary
for Allen County using current occupational employment
statistics, then the applicant is eligible for an alternate
deduction schedule.

Year 1. 100%

Year 2: 90%

Year 2: 100%

Year 3: 80%

Year 3: 100%

Year 4: 70%

Year 4: 100%

Year 5: 60%

Year 5: 100%

Year 6: 50%

Year 6: 90%

Year 7: 40%

Year 7: 80%

Year 8: 30%

Year 8: 65%

Year 9: 20%

Year 9: 50%

Year 10: 10%

Year 10: 40%

Year 11: 0%

O

Sl
Year 1: 100%

Year1:100/)

Year 2. 85%

Year 2: 100%

Year 3: 71%

Year 3:. 100%

Year 4. 57%

Year 4: 100%

Year 5. 43%

Year 5;: 100%

Year 6: 29%

Year6: 71%

Year7: 14%

Year 7. 43%

ot
Year 1. 100%

Year 2: 80%

Year 3. 60%

Year 4. 40%

Year 5: 20%

_Year6; 0%

Year 1: 100%

Year 2: 66%

Year 3. 33%

Year4: 0%




POOL #2 FORT WAYNE COMMUNITY DEVELOPMENT DIVISION
TAX ABATEMENT - ESTIMATE OF SAVINGS

*New tax abatement percentages have been changed to reflect change in state law

PERSONAL PROPERTY TAX ABATEMENT - 10 yr Schedule

Year True Cash Value

-

S OOV A WN

~
@
2
=

o

S 0COENHL WN

$16,000,000
$16,000,000
$16,000,000
$16,000,000
$16,000,000
$16,000,000
$16,000,000
$16,000,000
$16,000,000
$16,000,000
$16,000,000

"Pool 2"
40%
56%
42%
32%
30%
30%
30%
30%
30%
30%
30%

True Tax Value

$6,400,000
$8,960,000
$6,720,000
$5,120,000
$4,800,000
$4,800,000
$4,800,000
$4,800,000
$4,800,000
$4,800,000
$4,800,000

Assessed Value Tax Abatement %

$6,400,000
$8,960,000
$6,720,000
$5,120,000
$4,800,000
$4,800,000
$4,800,000
$4,800,000
$4,800,000
$4,800,000
$4,800,000

100%
90%
80%
70%
60%
50%
40%
30%
20%
10%

0%

Tax Paid % Deduction Taxable AV - Tax Rate Tax Paid

0% $6,400,000 $0 0.033674 $0
10% $8,064,000 $896,000  0.033674 $30,172
20% $5,376,000 $1,344,000 ' 0.033674 $45,258
30% $3,584,000 $1,536,000. 0.033674 $51,723
40% $2,880,000 $1,820,000 0.033674 $64,654
50% $2,400,000 $2,400,000 0.033674 $80,818
60% $1,920,000 $2,880,000 0.033674 $96,981
70% $1,440,000 $3,360,000 0.033674 $113,145
80% $960,000 $3,840,000 -0.033674 $129,308
90% $480,000 $4,320,000 0.033674 $145,472

100% $0 $4,800,000 0.033674 $161,635
TOTAL TAX SAVED (10 yrs on 10 yr deduction)

TOTAL TAX PAID (10 yrs on 10 yr deduction)

NOTE: Above calculations assume a constant tax rate over the abatement period. Time vaiue of money is not considered.

REAL PROPERTY TAX ABATEMENT - 10 yr Schedule

Cash Value
$2,000,000
$2,000,000
$2,000,000
$2,000,000
$2,000,000
$2,000,000
$2,000,000
$2,000,000
$2,000,000
$2,000,600
$2,000,000

True Tax Value
$2,000,000
$2,000,000
$2,000,000
$2,000,000
$2,000,000
$2,000,000
$2,000,000
$2,000,000
$2,000,000
$2,000,000
$2,000,000

d Value Tax Ab it %

$2,000,000
$2,000,000
$2,000,000
$2,000,000
$2,000,000
$2,000,000
$2,000,000
$2,000,000
$2,000,000
$2,000,000
$2,000,000

100%

Tax Paid %
0%

5%

20%

35%

50%

80%

70% .

80%
90%
95%
100%

Deduction Taxable AV Tax Rate TaxPaid  Tax Saved
$2,000,000 $0 0.033674 $0 $67,348
$1,900,000 $100,000 0.033674 $3,367 $63,981
$1,600,000 $400,000 0.033674 $13,470 $53,878
$1,300,000 $700,000 0.033674 $23,572 $43,776
$1,000,000 $1,000,000 0.033674 $33,674 $33,6874

$800,000 $1,200,000 0.033674 $40,408 . $26,939

$600,000 $1,400,000 0.033674 $47,144 $20,204
$400,000 $1,600,000 0.033674 $53,.878 $13,470
$200,000 $1,800,000 0.033674 $60,613 $6,735
$100,000 $1,900,000 0.033674  $63,981 $3,367

$0 $2,000,000 0.033674  $67,348 30

TOTAL TAX SAVED REAL PROPERTY (10 yrs on 10 yr deduction)

TOTAL TAX PAID REAL PROPERTY (10 yrs) (10 yrs on 10 yr deduction)
TOTAL TAX SAVED MACHINERY & BUILDINC (10 yrs on 10 yr deduction)
TOTAL TAX PAID MACHINERY & BUILDING (10 yrs on 10 yr deduction)

NOTE: Above calculations assume a constant tax rate over the abatement period. Time value of money is not considered.

Tax Saved
$215,514
$271,547
$181,031
$120,688

$96,981
$80,818
$64,654
$48,491
$32,327
$16,164

$0

$1,128.214
$757,530

$333.373
$340,107
$1,461.586
$1.097,638



Public Hearing Date, if applicable

Read the first time in full and on motion by Councilman T [1 n Cr‘w;fpanj .
Read the second time by title and referred to the Fiinan ce Coimpn » H e

Commlttee Read the third time in full and on motion by Councilman
o h Creou Aot , Placed on passage by the following vote:

AYES NAYS ABSTAINED ABSENT

TOTAL VOTES

BENDER

CRAWFORD

DIDIER

HARPER
HINES

JEHL _
PADDOCK

‘SHOAFF

K_l SYESESNS
l
H\HH\._W

SMITH

DATED: . ?-12*/“/ _. 4\»««4—« é@/

SANDRAE. KENNEDY CITY CLERK

Passed and adopted by the Common Counml of the Cuty of Fort Wayne, Indiana, as
R ' ' NG ORDINANCE

(RESOLUTION) NO ﬁ- 57-/% on the | day of
ua ¢ 34 . 2014
,@‘,«4* ég ?{é}% i M%/ &/
ﬁ W

SANDRAE. KENNEDY /- PRESIDING OFFICER

CITY CLERK _

Presented by me to the Mayor of the City of Fort Wayne, Indiana, on the_ /) 3 day
of_Auqusk 12014, at the hour of _3! 9% o'clock _ . ES.T.

v & /émwé,

SANDRA E. KENNEDY, CITY CLERK

Approved and signed by me this Vv 4 day of Ao e

2014, at the hour of /0 -0 o'clock A /4/14/@ . E. \T/

-l

THOMAS C. HENRY, NﬂAYOR / 4

'




BILL NO. R-14-08-09
REPORT OF THE COMMITTEE ON FINANCE

AUGUST 12, 2014

JOHN CRAWFORD - CHAIR
RUSSELL JEHL - CO- CHAIR
ALL COUNCIL MEMBERS

~WE, YOUR COMMITTEE ON FINANCE TO WHOM WAS REFERRED A DECLARATORY
RESOLUTION DESIGNATING AN “ECONOMIC REVITALIZATION AREA” UNDER
I.C. 6-1.1-12.1 FOR PROPERTY COMMONLY KNOWN AS 3426 WELLS STREET,
FORT WAYNE, INDIANA 46808 (NESTLE DREYER’S GRAND ICE CREAM) HAVE
HAD SAID RESOLUTION UNDER CONSIDERATION AND BEG LEAVE TO REPORT
BACK TO THE COMON COUNCIL THAT SAID RESOLUTION

DO PASS DO -NOT PASS ABSTAIN NO REC

7
N

A»As‘-"'é

SANDRA E. KENNEDY
CITY CLERK



