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BILL NO. R-13-01-12

DECLARATORY RESOLUTION NO. R- & -14-13

A DECLARATORY RESOLUTION designating an “Economic
Revitalization Area” under|.C. 6-1.1-12.1 for property commonly
known as 5501 U.S. Highway 30 West, Fort Wayne, Indiana 46818

(Sweetwater Sound, Inc.)

WHEREAS, Petitioner has duly filed its petition dated December 28, 2012 to have
the following described property designated and declared an “Economic Revitalization Area”
under Sections 153.13-153.24 of the Municipal Code of the City of Fort Wayne, Indiana, and
IC.6-11-12 1, to wit:

Attached hereto as “Exhibit A” as if a part herein;
and

WHEREAS, said project will create 358 full-time and 45 part-time, permanent jobs

for a total new, annual payroll of $20,885,905, with the average new annual job salary being

$51,826 and retain 413 full-time and 86 part-ttme, permanent jobs for a total current annual

payroll of $23,312,062, with the average current, annual job salary being $46,718, and
WHEREAS, the total estimated project cost 1s $20,342,000: and

WHEREAS, it appears the said petition should be processed to final determination in
accordance with the provisions of said Duvision 6.

NOW, THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL OF THE
CITY OF FORT WAYNE, INDIANA:

SECTION 1. That, subject to the requirements of Section 6, below, the

property hereinabove described is hereby designated and declared an “Economic

Revitalization Area” under I C. 6-1.1-12 1. Said designation shall begin upon the effective

date of the Confirming Resolution referred to in Section 6 of this Resolution and shall
terminate on December 31, 2016, unless otherwise automatically extended in five year
increments per | C. 6-1.1-12.1-9
SECTION 2.  That, upon adoption of the Resolution:
Said Resolution shall be filed with the Allen County Assessor,
Said Resolution shall be referred to the Committee on Finance requesting a
recommendation from said committee concerning the advisability of designating
the above area an “Economic Revitalization Area”,
Common Council shall publish notice in accordance with I.C. 6-1.1-12.1-2.5 and
I.C. 5-3-1 of the adoption and substance of this resolution and setting this
designation as an “Economic Revitalization Area” for public hearing,
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SECTION 3. That, said designation of the hereinabove described property as an
“Economic Revitalization Area” shall apply to both a deduction of the assessed value of real
estate and personal property for new information technology and logistical distribution
equipment.

SECTION 4.  That, the estimate of the number of individuals that will be employed
or whose employment will be retained and the estimate of the annual salaries of those
individuals and the estimate of the value of redevelopment or rehabilitation and the estimate
of the value of new information technology and logistical distribution equipment, all contained
In Petitioner's Statement of Benefits, are reasonable and are benefits that can be reasonably
expected to result from the proposed described redevelopment or rehabilitation and from the
Installation of new information technology and logistical distribution equipment

SECTION 5. That, the current year approximate tax rates for taxing units within
the City would be:

If the proposed development does not occur, the approximate current year tax
rates for this site would be $3.0261/$100.

If the proposed development does occur and no deduction is granted, the
approximate current year tax rate for the site would be $3.0261/$100 (the
change would be negligible).

If the proposed development occurs and a deduction percentage of fifty percent
(50%) is assumed, the approximate current year tax rate for the site would be
$3.0261/$100 (the change would be negligible).

If the proposed new information technology and logistical distribution equipment
is not installed, the approximate current year tax rates for this site would be
$3.0261/$100

If the proposed new information technology and logistical distribution equipment
is installed and no deduction is granted, the approximate current year tax rate for
the site would be $3 0261/$100 (the change would be negligible).

If the proposed new information technology and logistical distribution equipment
is installed and a deduction percentage of eighty percent (80%) is assumed, the
approximate current year tax rate for the site would be $3.0261/$100 (the
change would be negligible).

SECTION 6.  That, this Resolution shall be subject to being confirmed, modified
and confirmed, or rescinded after public hearing and receipt by Common Council of the
above described recommendations and resolution, if applicable.

SECTION7. That, pursuant to I.C. 6-1.1-12.1, it is hereby determined that the
deduction from the assessed value of the real property shall be for a period of ten years, and
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the deduction from the assessed value of the new information technology and logistical
distribution equipment shall be for a period of ten years.

SECTION 8.  That, the benefits described in the Petitioner's Statement of Benefits
can be reasonably expected to result from the project and are sufficient to justify the
applicable deductions

SECTION 9. That, the taxpayer is non-delinquent on any and all property tax due
to jurisdictions within Allen County, Indiana.

SECTION 10. That, pursuant to I.C. 6-1 1-12.1-12 et al, any property owner that
has received a deduction under section 3 or 4.5 of this chapter may be required to repay the
deduction amount as determined by the county auditor in accordance with section 12 of said
chapter if the property owner ceases operations at the facility for which the deduction was
granted and if the Common Council finds that the property owner obtained the deduction by

intentionally providing false information concerning the property owner's plans to continue
operation at the facility.

SECTION 11. That, this Resolution shall be in full force and effect from and after
Its passage and any and all necessary approval by the Mg
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APPROVED AS TO FORM AND LEGALITY

(A~

Carol Helton, City Attorney




Public Hearing Date, if applicable

Read the first time in full and on motion by Councilman L)é L\ n O m\)pono‘
Read the second time by title and referred to the Finance (" amini e
Committee. Read the third time in full and on motion by Councilman

CrvawCerd » placed on passage by the following vote:

AYES NAYS ABSTAINED ABSENT

TOTAL VOTES q
BENDER v
CRAWFORD v
DIDIER v
HARPER l/
HINES v
JEHL v
PADDOCK v
SHOAFF v
SMITH l/

DATED: 12012 13 ZV 2 gféz //ww_./,.

SANDRA E. KENNEDY, CITY CLERK

Passed and adopted by the Common Council of the City of Fort Wayne, Indiana, as
(ANNCXATION) (APPROPRIATION) (GFNFRAL) (5-LCCIAL) (¢ONING) GRDINANCE

(RESOLUTION)NO. - 19—;2  onthe /2% day of
Feloruay , 2013
TTEST: ] ?, Lo ()~
41.[(,« /ﬁ gtn® '(/ //Mu«, [/A‘CQA’M
' SANDRA E. KENNEDY, / PRESIDING OFFICER
CITY CLERK

Presented by me to the Mayor of the City of Fort Wayne, Indiana, on the /%‘3‘ day

of \:p_)n WJ’“\ ,2013, atthe hourof 3 o’clock P/\/l - .ES.T.
/// /':—-z/ C"" /““’Q'a—— - _‘Z
SANDRA E. KENNEDY, CITY CLERK
Approved and signed by me this /¥ day of Vs K(zr/a «

2013, at the hour of R.op o’clock

"z /—....‘//é

THOMAS C. HENRY, MAW



CITY OF FT WEYA -

STATEMENT OF BENEFITS 20 PAY 20
i . REAL ESTATE IMPROVEMENTS
L"/ State Faim 51767 1IR3 12-11) DEC 2 n ?mz . FORM SB-1/ Real Property

N s L Prescnibed by the Department of Local Government Finance W
This statement is being completed for real property that qualifies under the fullowing In\dlana‘CO%!? !Klecltqﬂe_b.gx;\ :
[J Redeelopment or rehabilitation of real estate improvements (IC 6-1 1-12 1-4) | Oi hi A ’

O Eligible . acant bulding (IC 6-1 1-12 1-4 8;

INSTRUCTIONS

1 This statement must be submitted to the hody designating the Economic Revitalization Area prior to the public hearing if the designating body requires
mformation from the apphcant in making its decision about whether to designate an Economic Revitalization Area  Otherwise this statement must te
submmitted to the designating body BEFORE the redevelopment or rehabilitation of real property for which the person wishes to claim a deduction
“Projects” planned or committed to after July 1 1987, and areas designated after July 1 1987 tequire a STATEMENT OF BENEFITS {IC 6-1 1-12 1)

2 Approval of the designating body (City Couticil, Town Beard County Council etc ) must be obtained prior to imitiation of the redevelopment or rehabtlitaton
BEFORE a reduction may be approved

3. Toobtain a deduction application Form 322 ERA/RE ot Form 322 ERAVBD Whichever is applicable, must be filed with the County Auditor by the later
of. t11 May 10, or (2! thirty (30) days after the notice of addition to assessed valuation cr new assessment i1s mared to the property owner at the address
showr on the recoras of the township assessot if any o the county assessor

4 Property owners whose Statement of Benefits was approved after June 30, 1991 must attach a Form CF-1:-Real Property annually to the apphcation to
show comphance with the Statement of Benefits  [IC 6-1 1-12 1-5 1(b) and IC 6-1 1-12 1-5 3y)]

5 The schedules established under IC 6-1 1-12 1-4(d) for rehabitated property and under IC 6-1 1-12 1-4 8(1) for vacant buildings apply to any statement
of benefite approved on ar after July 1 2000 unless an alternatve deduction schedule 1s adopted by the designating body (IC 6-1 1-12 1-17} The
schedules effective prior to July 1 2000 shall continue to apply to a statement of benefits filed betare July 1 2000

N, - -.vi:a « <ociirvoce:

Name of tagpa,er
Sweetwater Holdings, LLC _ L
fddies s of lag a,er menber and street Sty state and ZIP o el

5501 U.S. Highway 30 West, Fort Wayne, Indiana 46818

Mame ot senlact persan . Telephnne number L-mall address
Andrew D. Boxberger, Attorney at Law (260) 423-9411 aboxberger@carsonboxber
o)) LOCATION AND DESCK] r"l(ﬁll'ﬂi:{ﬂﬂﬂ:‘l:ﬂlﬂ:@l EC |

Name ot {esijnating bod,

FORT WAYNE COMMON COUNCIL

Resolution numher

Lecation of puopery | Sounn DLGF taxing district number
5501 U.S Highway 30 West, Fort Wayne, IN Allen 073
Desenstion of 1eal properl, improvements 1erde,elcpment, or rehabilitation {use addiional shects if nacossary! Estimated start date imontt day year
see attached 03/01/2013
Estimated completion date vmonth day yean
03/01/2016
| secrionz  CSTRATE OFERER OUEESSAND SA1 AREEER SHPS e nn SEER

Current number Salanes Number retained Salaries Number additional Salaries

499.00 $23,312,062.00 499.00 $23,312,062.00  403.00 $20,885 905
Maﬂm ATERTOTAL CUST ANS VA TEOF PROBOSED BRE JECY
NOTE: Pursuant to IC 6-1 1-12 1-5 1 (d) {21 the COST of the property REAL ESTATE IMPROVEMENTS
1s confidential . o COST ASSESSED VALUE
Curient salues _ 13.575.300.00
Plus estimated values of proposed project 19.400.000.00 _ 19.400.000.00

Less values of any property being replaced

Net estimated values upon completion of project 32.975.300.00 N
| SCIRNY  WASTE CORVERTES ANE DTEER EEREFIS PROVEED EY THE TASBAVEN

Estimated solid waste converted (pounds) . Estimated hazardous waste converted (paundst

. : —

—(_‘.lht—,r benefils

| hereby certify that the representations n this statement are true

SW of aghorized reggesentativ Title Date signed (monthy ¢ 1y year!
M - Fres /C Lo |
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i FORURE O HE DESKAATING BEEY ™

We have reviewed our prior actions relating to the designation of this Economic Rewitalization Area and find that the applicant meets the general standards
adopted In the resolution previously approved by this body. Said resolution, passed under IC 6-1.1-12.1, provides for the following imitations

A. The designated area has been limited to a period of ime not to exceed calendar years * (see below). The date this designation
expresis  DEcember 3/’ SOl b

B. The type of deduction that s allowed in the designated area Is limited to.

1. Redevelopment or rehabilitation of real estate improvements [ Yes g)\lo
2. Residentially distressed areas [ Yes Mlo
3. Occupancy of a vacant building O Yes No
t f
C. The amount of the deduction applicable is imited to $ | { I /(KI”",r/{&[
D. Other limitations or conditions (specify) N/ﬂ"
E. The deduction 1s allowed for / e //) years* (see below).

F. Did the designating body adopt an alternative deduction schedule pei IC 6-1.1-12,1-177 [ Yes %
If yes, attach a copy of the alternative deduction schedule to this form.

We have also reviewed the information contamed in the statement of benefits and find that the estimates and expectations are reasonable and have
determined thatthe to/t?y of?eﬂts IS S to justify the deduction described above.
~¢

Approved (Gfature Snd title O%EL_l(h it ~ bsignating body) Telephone number Date signed (month, day. year)
A,

Rbov U I-11n 2-13-13
Attested b ('siqpa[ﬁré_abd ttle'of afestery * T T v Designated body
- &Y N 5 {
ﬂ,!«-/f = - » Couwnceit

* If the designating body, imits the time period dffing which an area I1s an economic revitalization area, it does not limit the length of time a taxpayer 1s
entitled to receive a deduction te & number-of years designated under IC 6-1.12-12.1-4.

A. Forresidentially dis"tresséd areas, the deduction period may not exceed five (5) years.
B. For redevelopment and rehabilitation or real estate Improvements:
1. If the Economic Revitalization Area was designated prior to July 1, 2000, the deduction period Is limited to three (3), six (6), or ten (10) years

2. If the Economic Revitalization Area was designated after June 20, 2000, the deduction period may not exceed ten (10) years.
C. For vacant buildings, the deduction period may not exceed two (2) years.

Page 2 of 2



CITY OF £T WaYNE

L. STATEMENT OF BENEFITS FORM SB-1/PP
(§3 '& PERSONAL PROPERTY °

2! State Form 51764 IR2 12-111 - - .
\‘"‘{ oo '.,-'," Prescribed by the Department of Local Government Finance D‘C 2 9 ?U 2 PRIVACY NOTICE

The cost and an, specific individual s
salar, inforination 1s confidential the
halance of the filing 1s public record

CO;V} MU MITY ™7 per IC 6-1 112 1-5 1 11 and 1
INSTRUCTIONS Lo

1 Trus statement must be subnutted tc the Body designating the Econontc Rewvitalizaten Area priot to the pubic neanng if the designating tody requres
mtormation from the appiicant in making its decision about whether to designate an Economic Revitalization Area  Otherwtse this statement must be subm tted
to the designating bedy BEFORE a person installs the new manufactunng equipment andror tesearch and development equpment and.or logistical distnbution
equipment ard or mformaton technology equipment for which the person wishes to claim a deduction  Prcjects ' planned or commutted to after July 1 1987
and areas designated after July 1 1987 require a STATEMENT OF BENEFITS (IC 6-1 1-12 1)

2 Arproval of the designating body (City Council Town Board County Counctl, etc ) must be obtamned prior to installation of the new manufacturing equipment
andyor research and development equipment and:or logistical distribution equipment and ‘or information technology equipment BEFORE a deduction may
be approved

' To obtamn a deduction a person must file a certified deduction schedule with the person's personal property return on a certihed deduction schedule (Form
103-ERA) with the township assessor of the township where the property 1s situated or with the county assessor if there 1s no township assessor for the
township  The 103-ERA must be filed between March 1 and May 15 of the assessment year in wihich new manufacturing equipment and-or research and
development equipment and/or logistical distribution equipment and:or information technology equipment 1s installed and fully functional. unless a filng
extenston has been obtained A person who obtains a filng extension must fiie the form between Maich 1 and the extended due date of that yeat

4 Property owners whese Statement of Benefits was appreved after June 30 1991 mus? subimt Form CF-1 7/ PP annually to show romphance with the
Statement of Bunefits  (IC 6-1 1-12 1-5 6}

5 The schedules establisned under IC 6-1 1-12 1-4 5.d) and (e) apply to equipment installed after Match 1, 2001 unless an alternative deducton schedule s
adopted by the desgnaung body (IC 6-1 1-12 1-17)

Namir: of taxp ayer
Sweetwater Sound, Inc.

Address f taxpayer tnumbes ard street ety state aad ZIP carte)

5501 U.S. Highway 30 West, Fort Wayne, Indiana 46818

Namie of cantast ersan Telephone nurnber
Andrew D Boxberger, Attorney at Law (260) 423-9411
| SECIONE [ OCATION ANBEESERTIN OF TRg zosi=onazenio
Name ot designating bod, Resolution numbet 1)
Fort Wayne Common Council
Localn cf progerty Ceunl. DLGF taxing aistnict numpe-
5501 U S Highway 30 West, Fort Wayne, IN 46818 Allen 073 - FW Wash
Description of manufacturing equipment and‘or research and development equipment ESTIMATED

andror logistical distribution equipment and.or information technolog, equipment

(use additronal sheets if necessary) START DATE COMPI ETION DATE

. , . \ . lManufacturing Equipment
Logistical distribution equipment for warehouse, including racks, 9 =ade
scanning equipment, coding, conveyors, forklifts, sorting and R & D Equipment
software/technological information used in shipping. Information

’ . ) Logist Dist Equipment 1
technology equipment, including computers, servers, netw 03/01/2013 03/01/2016
IT Equipment 03/01/2013 03/01/2016
Bz - MATE OF SR OYEES AND SALARESAS R R T PROPOSED PROuFCY
Currert number Salaries Number retained Salaries Number additional Salaies «?
499 23,312,062.00 499 23,312,062.00 403 $20,885,905 \
m:sm MATLDTOTAL TRT ANVARUE OF PRUPCRED EECRES
NOTE: Pursuant to IC 6-1 1-12 1-5 1 1d. 121 the MAggEf}cJé’,ﬂNG R & D EQUIPMENT E%%',?;LE'E’TT IT EQUIPMENT
COST of the property Is confidential ~ ASSESSED ASSESSLED c ASSESSED ~a ASSESSED
’ cosT ALUE CosT "ALUE cosT VALUE cesT o e

Current values

Plus estimated values of proposed project 1115,000 00 111500000 827 000 00 827 000 00

Less values of any pro;;l: being replaced

Net estinated values upon completion of project 111500000 1115000 00 , 827,000 00 827 00 00
-:1=(-1|me|-_'.'m.~n=(o(o1hu=t:u:-r;\;\-xm:lq:l:@nl::lﬂ:}:(hf.lf:i: D BY THE TAXPAYER

Estimated solid waste converted 1pounds:

| Estimated hazardous waste con.erted (pounds)

Cher benefits

| hereby certify that the representations in this statement are true

Sigr of ghitnorized repr % Nille: Date signed (month day yaar!
| Pre.) / (o
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FOR USE OF T

We have reviewed our prior actions relating to the designation of this economic revitalization area and find that the applicant meets the generatl standards

adopted in the resclution previously approved by this body. Said resolution, passed under IC 6-1.1-12 1-2.5, provides for the following imitations as
authorized under IC 6-1.1-12.1-2.

A

Also we have r
determin

Approved

Aftested hy &

The designated area has been limited to a period of time not to exceed “- calendar years * (see below). The date this designation expires
1S b&f’(’ﬁ’\h@f 5’/ 201
- The type of deduction that is allowed in the designated area 1s Imited to; m/
1. Installation of new manufacturing equipment: O ves EH\I s}
2. Installation of new research and development equipment, Oyes No
3. Instaliation of new logistical distribution equipment. E(Ye s ONo
4. Installation of new information technology equipment; Yes [ONo
. The amount of deduction applicable to new manufacturing equipment 1s imited to $ N//% cost with an assessed value of
$ .
. The amount fd/e,:luctlon apphicable to new research and development equipment s limited to $ N /iq cost with an assessed value of
$ NI :

I
. The amount of dedug‘non applicable to new logistical distributicn equipment i1s imited to $ A7) )l M f‘l‘\f&{ cost with an assessed value of

s N imidegt

.t (
The amount of dreduc‘.gon applicable to new information technology equipment is hmited to § &4 f{ ,I M "k&' cost with an assessed value of
, Yo
$ t,LPq \l Mi

. Other limitattons or conditions (specify) /\ /”
1

. The deduction for new manufacturing equipment andor new research and developmernt equipment and/or new logistical distnbution equipment and/or

new information technology equipment installed and first claimed eligible for deduction on or after July 1, 2000, is allowed for.

1 year Oe years ** For ERA's established prior to July 1, 2000, onlv a
O 2 years [ 7 years 5 or 10 year schedule may be deducted.

[ 3 years [ 8 years

O 4 years O years

O 5years * 10 years ™

Did the designating body adopt an alternative deduction schedule perIC 6-1,1-12,1-17? [ Yes {No
If yes, attach a copy of the alternative deduction schedule to this form

tewed the information contained in the statement of benefits and find that the estimates and expectations are reasonable and have
e Wty of gehefits 1s ICIght to justify the deduction described above

i

langity and trtle'ofautho 3 > N Telephone number Date signed (month, day, year)
e # P
AL b S A T (Aes) 427- 122 | =12~ 13
Designated body 5
, Cam Wi, LJLL.ILC‘ (

* If the demgnahH_g _béd{/lllmité thé ‘t|‘me _period dlurmg which an area Is an economic revitalization area, it does not limrt the length of time a taxpayer i1s
entitled to receive a deduction to a number of years designated under IC 6-1.1-12.1-4 5

Page 2 of 2



CITY OF FT WAYNE
12/2011
DEC 23 207 .
74
CO MU\J =\l
ECONOMIC REVlTALIZATiON AIRE/PA#’PUCATlON
CITY OF FORT WAYNE, INDIANA

APPLICATION IS FOR: (Check appropriate box(es)) X Real Estate Improvements
X Personal Property Improvements

[] Vacant Commercial or Industrial Building

Total cost of real estate improvements: $18,400,000.00
Total cost of manufacturing equipment improvements: -0-
Total cost of research and development equipment improvements: -0-
Total cost of logistical distribution equipment improvements: 1,115,000.00
Total cost of information technology equipment improvements: 827,000.00

TOTAL OF ABOVE IMPROVEMENTS: $20,342,000.00

GENERAL INFORMATION

Sweetwater Holdings LLC and Lisa Marie Enterprises, LLC
(HoldJ)ng companies for Sweetwater Sound's real estate located w/in
Personal property taxpayer’s name: C1t Sweetwater Sound, Inc.

(260)432-8176

Real property taxpayer’s name:

Telephone number:
Address listed on tax bill: 5501 U.S. Highway 30 West, Fort Wayne, TN 46818

Name of company to be designated, if applicable:

Year company was established: 1979

Address of property to be designated: Same
Real estate property identification number: 02-07-19-400-002.0000-73 & 02-07-19~400-001.0000-73

Contact person name: Andrew D. Boxberger, Attorney at Law, Carson Boxberger LLP

Contact person telephone number: (260)423-9411 Contact person Email: aboxberger@carsonboxberger.co

Contact person address: 1400 One Summit Square, Fort Wayne, IN 46802

List company officer and/or principal operating personnel

NAME TITLE ADDRESS PHONE NUMBER
Charles J. Surack President/CEO 5809 Leesburg Rd., FW 46818 (260)433-7531
John M. Hopkins Exec. VP/COO 203 E. Berry St., #1504, FW (260)437-5920

46802

C. Mark Leveridge SVP/CFO 10417 River Burch Run’l;(;FSWM- (260)450-3554



12/2011

List all persons or firms having ten percent or more ownership interest in the applicant business and the percentage each
holds:

NAME PERCENTAGE

Charles J. Surack, 907 owner of Sweetwater Holdings LLC
TCA Holdings LLC, 107 owner of " n "

Lisa M. Surack, 100% owner of Lisa Marie Fnterprises 1.I.C

Surack Enterprises Corp, 100% owner of Sweetwater Sound. Znc.

[]Yes [ANo Are any elected officials shareholders or holders of any debt obligation of the applicant or operating
business? If yes, who? (name/title)

[(X] Yes [ ] No Is the property for which you are requesting ERA designation totally within the corporate limits of the
City of Fort Wayne?

[] Yes [X]No Is the property for which you are requesting ERA designation located in an Economic Development
Target Area (EDTA)? (see attached map for current areas)

[ Yes [X]No Ts the property for which you are requesting ERA designation located in a HUBzone? (see attached map
for current areas)

[] Yes ] No Do you plan to request state or local assistance to finance public improvements?

Describe the product or service to be produced or offered at the project site: Sweetwater Sound is the
Country's most respected dealer in high-technology equipment for musicians, recording

studios and broadcasters. Sweetwater sells said equipment through expert sales and
service offered at and through its Fort Wayne facility.

In order to be considered an Economic Revitalization Area (ERA), the area must be within the corporate limits of the City
of Fort Wayne and must have become undesirable for, or impossible of, normal development and occupancy because of a
lack of development, cessation of growth, deterioration of improvements or character of occupancy, age, obsolescence,
substandard buildings, or other factors which have impaired values or prevent a normal development of property or use of
property. It also includes any area where a facility or group of facilities that are technologically, economically, or energy
obsolete is located and where the obsolescence may lead to a decline in employment and tax revenues.

How does the property for which you are requesting designation meet the above definition of an ERA?

Sweetwater Sound's current facility has become too small to fit the company's continued
and expected growth. It is impossible for the company to grow at its current location
because there were no other existing improvements or infrastructure within the immediate

area into which Sweetwater can expand. Its growth is dependent on the expansion of its
current facility by building a new facility to house its growth. There is no additional
development or other infrastructure that can meet its needs and, therefore, it is
necessary to construct these improvements at this location.



12/2011

REAL PROPERTY INFORMATION

Complete this section of the application if you are requesting a deduction from assessed value for real property improvements.

Describe any structure(s) that is/are currently on the property: The current facility is composed of
'&jQC\\a square feet, of Whichf';;y:cce square feet is warehouse space, and the rest
is comprised of office, retail, recording studio, cafeteria and other public space.

Describe the condition of the structure(s) listed above: ~ The current structure was completed in 2006,

and it is in good condition. However, the space is at capacity and can no longer house

the growing needs of Sweetwater Sound and its business, Thev ar t ca ity f thei
work%oltrce gand need to expand in order to grow said workforcesf ¢ &t capacity tor et

Describe the improvements to be made to the property to be designated for tax abatement purposes: The new
improvements will consist of an additional 110,000 square feet of space. Approximately

35,000 of this space will be warehouse_space, expanding the aforementinned warehouse.
The other remaining space will be made up of classrooms, offices and other public space.

Projected construction start (month/year): 10/2012

Projected construction completion (month/year): 3/2016

[]Yes [X]No Will construction result in Leadership in Energy and Environmental Design (LEED) certification by the
U.S. Green Building Council?

[]Yes ] No Will construction use techniques to minimize impact on combined sewer overflows? (i.e. rain gardens,

bio swales, etc.)



12/2011

PERSONAL PROPERTY INFORMATION

Complete this section of the application if you are requesting a deduction from assessed value of new manufacturing, research and

development, logistical distribution or information technology equipment.

List below the equipment for which you are seeking an economic revitalization area designation.

Manutacturing equipment must be used in the direct production, manufacture, fabrication, assembly, extraction, mining,
processing, refining, or finishing of other tangible personal property at the site to be designated. Research and
development equipment consists of laboratory equipment, research and development equipment, computers and computer
software, telecommunications equipment or testing equipment used in research and development activities devoted
directly and exclusively to experimental or laboratory research and development for new products, new uses of existing
products, or improving or testing existing products at the site to be designated. Logistical distribution equipment consists
of racking equipment, scanning or coding equipment, separators, conveyors, fork lifts or lifting equipment, transitional
moving equipment, packaging equipment, sorting and picking equipment, software for technology used in logistical
distribution, is used for the storage or distribution of goods, services, or information. Information technology equipment
consists of equipment, including software used in the fields of information processing, office automation,
telecommunication facilitics and networks, informatics, network administration, software development and fiber optics:

(use additional sheets, if necessary)
1) Logistical Equipment?’ tracking equipment, scanning and coding equipment, conveyors,

forklifts, sorting and software/technological information used in shipping.
2) Information Technology Equipment: computers, servers, network switches, network

routers, phones, call center licenses, fiber optics, and other call-center equipment.

[]Yes [X] No Has the above equipment for which you are seeking a designation, ever before been used for any purpose
in Indiana? If yes, was the equipment acquired at an armns length transaction from an entity not affiliated with the
applicant? [ ] Yes [] No

[]Yes [X] No Will the equipment be leased?

Equipment purchase date (month/year): 11/2013

Equipment installation date (month/year): 02 /2014

Please provide the depreciation schedule term for equipment under consideration for personal property tax abatement:
Logistic and Shipping Equipment - five (5) years.

Informational Technology Equipment -~ seven (7) years.
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ELIGIBLE VACANT BUILDING INFORMATION

Complete this section of the application if you are requesting a deduction from the current assessed value of a vacant building

[JYes [JNo Has the building for which you are seeking designation for tax abatement been unoccupied for at least
one year? Please provide evidence of occupation. (i.e. certificate of occupancy, paid utility receipts, executed lease
agreements)

Describe any structure(s) that is/are currently on the property:

Describe the condition of the structure(s) listed above:

Projected occupancy date (month/year):

Describe the efforts of the owner or previous owner in regards to selling, leasing or renting the eligible vacant building
during the period the eligible vacant building was unoccupied including how much the building was offered for sale,

lease, or rent by the owner or a previous owner during the period the eligible vacant building was unoccupied.
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PUBLIC BENEFIT INFORMATION

EMPLOYMENT INFORMATION FOR FACILITY TO BE DESIGNATED

ESTIMATE OF EMPLOYEES AND PAYROLL FOR FORT WAYNE
FACILITY REQUESTING ECONOMIC REVITALIZATION AREA DESIGNATION

Please be specific on job descriptions. To fill out information on occupation and occupation code, use data
available through Occupation Employment Statistics for Fort Wayne
http:www.bls.gov/oes/current/oes 23060.htm
Current Full-Time Employment

Occupaﬁén Occupation Code  Number of Jobs ~ Total Payroll

413 $22,713,018

Retained Full-Time Employment
Occupation Occupation Code Number of Jobs  Total Payroll
all

Additional Full-Time Employment

Occupation Occupation Code Number of Jobs  Total Payroll
Gen & Oper Mgrs 11-1021 38 $1,990,550
Sales Engineers 41-9031 272 $17,067,725
Shipping, Rec Clerks 43-5071 19 $595,514
Accounting Clerks 43-3031 4 $123,398
Maintenance Ops 37-0000 2 $35,433
Database Admin 15-1141 1 $51,951
Cafeteria 35-2012 1 $25,780
Customer Svc Rep  43-4051 7 $224,422

Office & Admin Sup 43-1011 14 $372,051 6



PUBLIC BENEFIT INFORMATION

Current Part-Time or Temporary Jobs

Occupation Occupation Code Number of Jobs  Total Payroll

86 599045.38

Retained Part-Time or Temporary Jobs

Occupation 'bccupation Code NumberofJobs  Total Payroll
all

Additional Part-Time or Temporary Jobs

Occupation Occupation Code Number of Jobs  Total Payroll
Shipping, Rec Clerks 43-5071 28 $257,383
Cafeteria 35-2012 5 $21,484

Maintenance Ops 37-0000 1 $8,858
Switchboard Oper 43-2011 7 $61,956
Security 33-0000 4 $49,400

Check the boxes below if the existing jobs and the jobs to be created will provide the listed benefits:

[] Pension Plan (W] Major Medical Plan [=] Disability Insurance
[] Tuition Reimbursement [W Life Insurance [] Dental Insurance
401(K) w/Match

List any benefits not mentioned above:

When will you reach the levels of employment shown above? (month/year): 12/31/2016

12/2011
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REQUIRED ATTACHMENTS

The following must be attached to the application.

1. Statement of Benefits Form(s) (first page/front side completed)

2. Full legal description of property and a plat map identifying the property boundaries. (Property tax bill
legal descriptions are not sufficient.) Should be marked as Exhibit A.

3. Check for non-refundable application fee made payable to the City of Fort Wayne.

ERA filing fee (either real or personal property improvements) .1% of total project cost not to exceed $500
ERA filing fee (both real and personal property improvements) .1% of total project cost not to exceed $750

ERA filing fee (vacant commercial or industrial building) §500

ERA filing fee in an EDTA $100

Amendment to extend designation period $300

Waiver of non compliance with ERA filing 8500 + ERA filing fee
4. Owner's Certificate (if applicant is not the owner of property to be designated)

Should be marked as Exhibit B if applicable.

CERTIFICATION

I, as the legal taxpayer and/or owner, hereby certify that all information and representations made on this application
and its attached exhibits are true and complete and that neither an Improvement Location Permit nor a Structural Permit
haS been filed for construction of improvements, nor has any manufacturing, research and development, logistical
distribution or information technology equipment which is a part of this application been purchased and installed as of
the date of filing of this application. I also certify that the taxpayer is not delinquent on any and all property tax due to
taxing jurisdictions within Allen County, Indiana. ! understand that any incorrect information on this application may
result in a rescission of any tax abatements which [ may receive.

[ understand that I must file a correctly completed Compliance with Statement of Benefits Form (CF-1/Real Property
for real property improvements and CF-1/PP for personal property improvements) with BOTH the City of Fort Wayne
Community Development Division, AND the County Auditor in each year in which [ receive a deduction. Failure to file
the CF-1 form with either agency may result in a rescission of any tax abatement occurring as a result of this
application.

LN

Signature of Tdxpayer/Owner

Printed Name and Title of Applicant

Chories J-Sumc K Pre_s;{/ﬂﬁ}/ce()

u/'»/r’l,

Date
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RECORD LEGAL DESCRIZ LIION

TUB EAST HALF OF THE WEST HALT OF THE NORTHEAST QUARTER, LYING
SOUTH OF HIGHWAY 30, BEING IN SECTION 19, TOWNSHIF 31 NORTH,
RANGCR 12 EAST,

AlSO:

PART OF THE EAST HALF OF Tri SOUTHBAST QUARTER, TOGEtHER WITH
PART OF THE BEAST HALR OF THE WEST HALF OF THB SOUTHEAST
QUARTER, ALL IN SECTION 19, TOWNSHI? 31 NORTH, RANGE 12 BAST,
AILEN COUNTY, INDIANA, MORE PARTICULARLY DESCRIBED AS

FOLLOWS, TO-WIT:

BEGINNING ON THE WEST LINE OF THE EAST BALF OF THE WEST HALF OF
SAID SOUTHEAST QUARTER AT A POINT SITUATED A DISTANCE OF 1912.
FERT, NORTH 00 DEGRRPS 46 MINUTES WEST FROM THE SOUTHWEST
CORNER OF THE EAST HALF OF SAID WEST HALF, THENCE NORTH Q0
DEGREES 46 MINUTES WEST, ON AND ALONG SAID WEST LINE, BEING
ESTABLISHED BY AN BXISTING LINE FENCE, A DISTANCE CF 744.3 FEET TO
THE NORTHWEST CORNER OF THE BAST HALF OF SAID WEST HALF,
THENCE SOUTH 89 DEGREES $1 MINUTES 30 SECONDS EAST, ON AND
ALONG THE NORTH LINE OF THE BAST HALF OF SAID WEST IALF, BEING
ESTABLISHED BY AN EXISTING LINE FENCE, A DISTANCE OF 652.8 FEET TO
THE NORTHWEST CORNER OF THE BAST HALF OF SAID SOUTHEAST
QUARILR; THENCE NORTH 89 DEGREES 44 MINUTES BAST, ON AND ALORG
THE NORTH LINE OF SAID BAST HALY, BEING ALSO THE SQUTH RIGHT-OF-
WAY LINE OF U.S. HIGHWAY #30, A DISTANCE OF 819.9 FEET TO A POINT
SITUATED 100.0 FEET (MEASURED AT RIGHT ANGLES) SOUTH OF THE
CENTERLINE OF SAID U.S. HIGHWAY #30; THENCE SOUTH 89 DEGRREHRS 25
MINUTES EAST, ON AND ALONG SAID SOUIH RIGHT-OF-WAY LINE AND
PARALLEL TO SAID U.S. HIGHWAY #3¢ CENTERLINE, SATD RIGHT-OF-WAY
LINE HAVING BEEN ESTABLISHED IN DEED RECORD 573, PAGES 490-451 N
THE OFFICE OR THE RECORDER OF ALLEN COUNTY, INDIANA, A DISTANCE
OP 408.2 FEET; THENCE SOUTH 35 DEGREES 50 MINUTES BAST, CONTINUING
ALONG SAID SOUTH RIGHT-QF-WAY LINE, A PISTANCE OF 71.2 FEET TO
THE POINT OF INTERSECTION WITH THE WEST RIGHT-OF-WAY LINE OF
KROEMER ROAD, AS ESTABLISHED IN INSTRUMENT NUMBER 74-26519 IN
THE OFFICE OF THE RECORDER OF ALLEN COUNTY, INDIANA; THENCE
SOUTH 00 DEGREES 56 MINUTES BAST, ON AND ALONG SAD WEST RIGHT-
OP-WAY LINE, AS DEFINED BY A LINE SITUATED 500 FEET (MEASURED AT
RIGHT ANGLES) WEST OF AND PARALIET. TO THE BAST LINE OF SAID
SOUTHEAST QUARTER, A DISTANCE OF 653.3 FEEL; THRNCD SOUTH 89
DEGREES 04 MINU 1S WEST, A DISTANGE OF 1923.5 FEET TO THE FOINT OF
BEGINNING, CONTAINING 32.123 ACRES OF LAND.
EXHIBIT A
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ALSO:

PART OF THE WEST HALF OF THE WEST HALY OF THE NORTHEAST
QUARTER AND PART OF THE WEST HALP OF THE WEST HALF OF THE
SOUTHEAST QUARTER OF SECIION 19, TOWNSHIP 31 NORTH, RANGE 12
BAST IN ALLEN COUNTY, INDIANA, BEING MORE PARTICULARLY
DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTHEAST CORNER, OF THE WEST HALF OF THE WEST
HALF OF THE NORTHEAST QUARTER AND THE NORTHEAST CORNER or
‘11 WEST HALF OF 1HK WEST HALF OF THE SQUTHEAST QUARTER OF
SECTION 19, TOWNSHIP 31 NORTH, RANGE 12 EAST, ALLEN COUNTY,
INDIANA; THENCE SOUTH ALONG THE EAST LINE OF THE WEST HALF OF
THE WEST HALF OF THE SOUTHEAST QUARTER OF SECTION 15, TOWNSHIP
31 NORTH RANGE 12 EAST, A DISTANCE OF 778.3 FEET; THENCE WEST wid
A DEFLECTION ANGLBE TO THE RIGHT OF 91 DEGREES (8 MINUTES 20
SECONDS; A DISTANCE OF 659.86 FEET TO A POINT ON THE WEST LINE OF
THE SOUTHEAST QUARTER OF SECTION 19, TOWNSHIP 31 NORTE, RANGE
12 BAST; THENCE NORTH WITH A DEFI.ECTION ANGLE TO THE RIGHT OF 8%
DEGREES 02 MINUTES 20 SECONDS ALONG THD WEST LINE OF THE
SOUTHBAST QUARTER OF SECTION 19, TOWNSHIP 31 NORTH, RANGE 12
BAST, A DISTANCE OF 776,75 FEET TO THE NORTHWEST CORNER OF THE
SOUTHEAST QUAR1ER AND THE SOUTITWEST CORNER OF THE NORTHEAST
QUARYER OF SECTION 19, TOWNSHIP 3L NORTH, RANGE 12 BAST; THENCE
NORTH ALONG Ty WEST LINE OF THE NORTHEAST QUARTER OF SECLION
19, TOWNSHIP 31 NORTH, RANGE 12 BAST, A DISTANCE OF 24.25 FEET TO A
POINT ON THE SOUTH RIGHT-OF-WAY OF U.S. HIGEWAY #30; THENCE EAST
Wi A DEFLECTION ANGLE TO THE RIGHT OF 91 DEGREES 24 MINUTES 30
SECONDS ALONG THE SOUTH RIGUT-OF-WAY OF U.S. HIGHWAY #30, A
DISTANCE OF 657.5 FEET TO A POINT ON THE EAST LINE OF THE WEST
HALF OF THE WEST HALF OF THE NORTHEAST QUARIER OF SECTION 15,
TOWNSHIP 31 NORTH, RANGE 12 BAST; THENCE SOUTH WIIH A
DEFLECTION ANGLE TO THE RIGHT OF 88 DEGREES 24 MINUTES 50
SECONDS ALONG THE BAST LINE OF THE WEST HALF OF THE WEST HALF
OF THE NORTHEAST QUARTER OF SECTION 19, TOWNSHIP 31 NORTH,
RANGE 12 BAST, A DISTANCE OF 16,61 FEET TO THE POINT OF BEGINNING,

CONTAINING 12.06 ACRES.

THE AFOREDESCRIBED REAL ESTATE, BEING DESCRIBED IN AGGREGATE
AS FOLLOWS:

THAT PART OF THE BEAST HALF OF THE WEST HALF OF THE NORTHEAST
QUARTER OF SECTION 19, LYING SOUTH OF US. HIGHWAY #30; TOGETHER
WITH PART OF THE EAST HALF OF THE SOUTHEAST QUARTER OF SECTION
19; TOGETHER WITH PART OF THE BAST HALF OF THE WEST HALF OF THE
SOUTHEAST QUARIER OF SECTION 19; TOGETHER WITH PART OF THE
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WEST HALF OF THE WEST HALF OF THE NORTHBAST QUARIER OF
SECTION 19; AND TOGETHER WilH PART OF THE WEST HALF OF THE WEBST
HALF OF THE SOUTHEAST QUARTER OF SECTION 19, ALL IN TOWNSHIP 31
NORTH, RANGR 12 EAST, ALLEN COUNTY, INDIANA, AND ALL TOGETHER
BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS, TO-WIT:

COMMENGING AT A COUNTY CAST IRON MONUMENT AT THE SOU1HEAST
CORNER OF THE SOUTHEAST QUARTIR OF SAID SECTION 19; THENCE
SOUTH 89 DEGREES 57 MINUTES 41 SECONDS WEST (BEARINGS IN THIS
DESCRIPTION ARE BASED ON THE INDOT BEARING FOR U.S. HIGHWAY #30),
ON AND ALONG THE SOUtH LINE OF SAID SOUTHEAST QUARTER, A
DISTANCE OF 197649 FEBT TO THE SOUTHEAST CORNER OF THE WEST
HALF OF THE WEST HALF OF SAID SOUTHEAST QUARTER; THENCE NORTH
00 DEGREES 49 MINUTES 24 SECONDS WEST, ON AND ALONG It BAST
. LINE OF THE WHST IALF OF THE WEST HALF OF SAID SOUTHEAST
QUARTER, A DISTANCE OF 1878.52 FEET TO A #5 REBAR AT THE TRUR
POINT OF BEGINNING; THENCE NORTH 39 DEGREES 50 MINUTES 23
SECONDS WEST, A DISTANCE OF 65753 FEET TO A #5 REBAR ON THE WEST
LINE OF SAID SOUTHBAST QUARTER; THENCE NORTH 00 DEGREES 46
MINUTES 57 SECONDS WEST, ON AND ALONG THE WEST LINE OF SAID
SOUTHEAST QUARTER, A DISTANCE OF 775,75 FEET TO ARAIL POST AT THE
NORTHWEST CORNER OF SAID gauTHgAst  QUARTER; THENCE NORTH 00
DEGREES 05 MINUTES 49 SECONDS WEST, ON AND ALONG THE WEST LINE
OF THE NORTHEAST QUARTER OF SAID SECTION 19, A DISTANCE OF 23.41
FEET TO A 45 REBAR AT THE POINT OF INTERSECTION OF SAID WEST LINE
WITH THE SOUTH RIGHT-OER-WAY LINE OF US. HIGHWAY #30 (FFRO!
870(13)1959) AS ESTABLISHRDN UNDER DEED RECORD 578, PAGES 181-182 IN
THE OFFICE OF THE RECORDER OF ALLEN COUNTY, INDIANA; THENCE
SOUTH 89 DEGREES 25 MINUTES 00 SECOKDS BAST, ON AND ALONG SAID
SOUTH RIGHT-OF-WAY LINE AS SITUATED PARALLEL TO AND 100.0 FEET
NORMALLY DISTANT SOUIHWARD FROM TIE CENTERLINE OF SAID U.S.
HIGHWAY #30 (LINE “A™A DISTANCE OF 1170.83 FEET TO A #5 REBAR AT A
POINT 100.0 FEET NORMALLY DISTANT SOUTHWARD FROM SAID LINE “A"
AT PLAN STATION 952+50; THENCE SOUTH 86 DEGREES {6 MINUTES 39
SECORDS RAST, CONTINUING ON AND ALONG SAID SOUTH RIGHT-OF-WAY
LINE, A DISTANCE CF 143.44 FEET TO A #5 REBAR AT THE NORTHWLST
CORNER OF THE EAST HALF OF SAID SOUTHEAST QUARTER; THENCE
NORTH 89 DEGREES 54 MINUTES 19 SECONDS BAST, ON AND ALONG THE
NORTH LINE OF SAID SOUTHEAST QUARTER AND SAID SOUTH RIGHT-OF-
WAY LINE, A DISTANCE OF 663.55 FEET TO A #5 REBAR AT A POINT
SITUATED 100.0 FEET NORMALLY DISTANT SOUTHWARD FROM SAID LINE
«pm THENCE SOUTH 89 DEGREES 25 MINUTES 00 SECONDS EAST,
CONTINUING ALONG SAID SOUTII RIGHT-OF-WAY LINE AS ESTABLISHED
UNDER DEED RECORD 573, PAGES 450-491 IN THE OFFICE OF SAIDD
RECORDER, A DISTANCE OF $62.18 ¢riT TO A #5 REBAR AT A POINT
SITUALED 100,0 FEET NORMALLY DISTANT SOUTHWARD FROM SAID LINE
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“A" AT PLAN STATION 966+19.0; THENCE SOUTH 35 DEGREES 49 MINUTES 31
SECONDS EAST, CONTINUING ON AND ALONG SAID SOUTH RIGHT-OF-WAY
LINE, A DISTANCE OF 66.73 FEET TO A #5 REBAR AT THE POINT OF
INTERSECTION OF SAID SOUrH RIGHT-OF-WAY LINE Wil TIHE WEST
RIGHT-OR-WAY LINE OF KROEMER ROAD AS ESTABLISHED UNDER
INSTRUMENT NUMBEK 74-26919 IN THE OFFICE OF THB SAID RECORDER;
I1IENCE SOUTH 00 DEGREES 56 MINUTES 44 SECONDS RAST ON AND
ALONG SAID WEST RIGHT-OF-WAY LINE, A DISTANCE OF 656,78 FEET TOA
#5 REBAR; THENCE SOUTH 89 DEGREES 05 MINUTES 02 SRCONDS WEST, A
DISTANCE OF 1922,16 FEET TO A #5 REBAR ON THE WEST LINE OF THE BAST
HALF OF tHE WEST HALF OF SAID SQULIHUAST QUARTER AT A POINT
SITUATED 1912.10 FEET, NORTH 00 DEGREES 49 MINUTES 24 SECONDS WEST
FROM THE SOUTHWEST CORNER OF THE EAST HALF OF THE WEST HALF
OF SAID SOUTHEAST QUARLER; THENCE SOUTH 00 DEGREES 49 MINU 1ES
24 SECONDS EAST, ON AND ALONG THE WEST LINE OF THE BAST HALF OF
THE WEST HALF OF SAID SOUTHEAST QUARTER, A DISTANCE OF 33.58
FEBT TO THE TRUE POINT OF BEGINNING, CONTAINING 44 296 ACRES OF

LAND.
EXCEPTING THEREFROM:

NEW 20.98 AC, DESCRIPTION
A PORTION OF THE LANDS OF SWEETWATER HOLDINGS, LLC A8
DESCRIBED IN DOCUMENT #206021897 AND BEING A PART OF THE EBAST
ALF OF THE SOUTHEAST QUARTER OF SECTION 1%, TOWNSHIP 31 NORTH,
RANGE 12 EAST, ALLEN COUNTY, INDIANA, MORE PARTICULARLY
DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT SYIUATED ON THE SOUTH LINE OF SWEETWATER
HOLDINGS, LLC AS DESCRIBED IN DOCUMENT #206021897 LOCATED NORTH
00°5324" WEST 1922.27 FEET FROM THE SOUTHWEST CORNER OF THB EBAST
IIALE OF THE SOUTHRAST QUARTER; THENCE NORTH 00°5224" WEST
ALONG THE WEST LINE OF SAID BAST HALF A DISTANCE OF 731.85 FRET TO
A POINT OF INTERSECTION WiLH THE SOU1H RIGHT-OF-WAY OF U.S. #30,
SAID POINT MARKED BY A 5/8"X24" REBAR WITH A "BERTSCH-FRANK"
IDENTIRFICATION CAP (FIRM #0081); THENCE NORTH §9°46'25" RAST ALONG
THE SOUTH RIGHT-OF-WAY OF U.S, #30 A DISTANCE OF 247.75 FEBT TO A
POINT OF DEFLICTION, SAID POINT MARKED BY A 5/8"X24" REBAR WILH A
"BERTSCH-FRANK" MENTIFICATION CAP (FIRM #008L); THENCE SOUTH
89°74'55 BAST ALONG THE SOUTH RIGHT-OF-WAY OF U.S, #30 A DISTANCE
OF 381,00 FEET TO A POINT OF DEFLECTION, SAID POINT MARKED BY A
$/8"X24" REBAR WiIH A "BERTSCH-FRANK' IDENTIFICATION CAP (FIRM
#0081); IHENCE SOUTH 37°17'03" BAST ALONG THE SOUTH RIGHT-OF-WAY
OF U.S. #30 A DISTANCE OF 60.37 FEET TO A POINT OF INTERSECTION WILH
THE WEST 50' RIGHT-OF-WAY OF KROEMER ROAD AS DESCRIBED IN
DOCUMENT #74-26919. SAID POINT MARKED BY A 5/8"X24" REBAR WilH A

"BERTSCH-FRANK" IDENTIKICATION CAP (FIRM #0081); THENCB SOUTH
00°56'29" RAST ALONG THE WEST 50' RIGHT-OF-WAY OF KROEMER ROAD
AS DESCRIBED IN DOCUMENT #74-26919 A DISTANCE OF 663.24 FEET TO THE
SOUTHEAST CORNER OF THE LANDS OF SWRETWATER HOLDINGS, LLC,
SAID CORNER MARKED BY A 5/8" REBAR WITH A "SAUER" IDENTIFICATION
CAP; THENCE SOULH 89°0531" WEST ALONG THE SOUTH LINE OF
SWEETWATER HOLDINGS, LLC A DISTANCE OF 126520 FEET TO THE FOINT
OF BEGINNING, CONTAINING 20.98 ACRES, MORE OR LESS.



Toyether with an casement for ingress and egress and for o]l necessary utility purposes
across the following-described real estate, to wit:

Beginning at a point situated on the South line of Sweetwater Ifoldings, LLC as
described in Document No. 2060218797 located North 00 degrees 52 minutes 24
seconds West 1922,27 feot from the Southwest comer of the East half of the
Southeast quarter, thence North 00 degrees 52 tinufes 24 scconds West along the
West line of said east halFa distunice of 85 feet to 1 point; thence North 84 degrees
03 minutes 31 seconds parallel and &3 feet normally distunt to the South line of
Sweetwater Holdings, LLC & distance of 1265.10 fect to a point of intersection
with the West 50-foot right-of<way of Kroemer Road as described in Document
No. 14-26919; thence South 00 degrees 56 minules 24 seconds Eust along the
West 50-foot right-ofeway of Kroemer Road as described in Document No, 14-
26919 a distance of 85 feet to the Southeast comter of the lands of Sweetwater
Holdings, LLC s2id comner marked by a 5/8-inch rebar with a “spuer®
{dentification cap; thunce South 89 degrees 3 minutes 3] seconds West alony the
South line of Sweetwater Holdings, LLC a distance of 1265.20 fect to the point of
beginning, containing 2.47 acres more or less.



NEW 20.98 AC, DESCRIPTION
A PORTION OF THE LANDS OF SWEETWATER HOLDINGS, LLC AS
DESCRIBED IN DOCUMENT #206021897 AND BBING A PART OF THEB BAST
HALF OF THEB SOUTHBAST QUAR1:R OF SECTION 19, TOWNSHIP 31 NORTH,
RANGE 12 EAST, ALLEN COUNTY, INDIANA, MORE PARTICULARLY
DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT SITUATED ON THE SOUTH LINE OF SWEETWATER
HOLDINGS, LLC AS DESCRIBRED IN DOCUMENT #206021897 LOCATED NORTH
00°52'24" WEST 1922.27 FEET FROM THE SOUTHWEST CORNER. OF 'L HE EAST
HALF OF THE SOUIHEAST QUARTER; THENCE NORTH 00°52'24" WEST
ALONG TIIE WEST LINE OF SAID BAST HALF A DISTANCE OF 731.85 FRET TO
A POINT OF INTERSECTION WilH THE SOU L RIGHT-OF-WAY OF U.S. #30,
SAID POINT MARKFD BY A 5/8"X24" REBAR WITH A "BERTSCH-FRANK"
IDENTIFICATION CAP (FIRM #0081); THENCE NORTH §9°46'25" BAST ALONG
THE SOUTH RIGHT-OF.WAY OF U.S. #30 A DISTANCE OF 847.75 1EBT TO A
POINT OF DEFLECTION, SAID POINT MARKED BY A 5/8'X24" REBAR WilH A
“BERTSCH-FRANK" TDENTIFICATION CAP (+wM #0081); THENCE SOUTH
89°24'55" BAST ALONG THH SOUTH RIGHT-OF-WAY OF U.S, #30 A DISTANCE
OF 381,00 FEET TO A POINT OF DEFLECTION, SAID POINT MARKKED BY A
5/8"X24" REBAR Wil A "BERTSCH.FRANK' IDENTIFICATION CAP (FIKM
#0081); THENCE SOUTH 37°17'05" BAST ALONG THE SOUTH RIGHT-OF-WAY
OF U.S. #30 A DISTANCE OF 60.37 FEET TO A POINT OF INTERSECTION WITH
THE WEST 50' RIGHT-OF-WAY OF KROEMER ROAD AS DESCRIBED IN
DOCUMENT #74-26919, JAID POINT MARKED BY A 5/8'X24" REBAR WiIH A

"BERTSCH-FRANK" IDENIIKICATION CAP (FIRM #0081); THENCE SOUTH
00°5629" BAST ALONG THE WEST 50° RIGHT-OI'WAY OF XROEMER ROAD
AS DESCRIBED IN DOCUMENT #74-26919 A DISTANCE OF 663.24 FEET TO T'HE
SOUTHEAST CORNER OF THE LANDS OF SWRETWATER HOLDINGS, LLC,
SAID CORNER MARKED BY A 5/8" REBAR WITH A "SAUBR" IDENTIFICATION
CAP, THENCE SOU1IH $9°05'31" WEST ALONG THE SOUTH LINE OF
SWEETWATER HOLDINGS, LLC A DISTANCE OF 1265.20 FEET TO THE FOINT
OF BEGINNING, CONTAINING 20.98 ACRES, MORE OR LESS,



Admn. Appr.

DIGEST SHEET

TITLE OF ORDINANCE: Declaratory Resolution

DEPARTMENT REQUESTING ORDINANCE:  Community Development Division

SYNOPSIS OF ORDINANCE: Sweetwater Sound, Inc. is requesting the designation of
an Economic Revitalization Area for both real and personal property improvements in the
amount of $20,342,000. In order to expand, Sweetwater Sound, Inc. will add
approximately 110,000 square feet to its facility and install new logistical distribution and

information technology equipment.

EFFECT OF PASSAGE: Installing new equipment and constructing the addition will
allow Sweetwater Sound, Inc. to continue its growth at their current location. Three

hundred and fifty-eight full-time jobs will be created.

EFFECT OF NON-PASSAGE: Potential loss of development and 358 full-time jobs.

MONEY INVOLVED (DIRECT COSTS. EXPENDITURES, SAVINGS):No expenditures of

public funds required.

ASSIGNED TO COMMITTEE (PRESIDENT): Mitch Harper and John Shoaff



MEMORANDUM

ToO: City Council

FROM: Adam Welch, Economic Development Specialist

DATE: January 4, 2013

RE: Request for designation by Sweetwater Sound, Inc. as an ERA for real and personal

property improvements

BACKGROUND
PROJECT ADDRESS: 5501 U.S. Highway 30 PROJECT LOCATED WITHIN: N/A
West
PROJECT COST: $20,342,000 COUNCILMANIC DISTRICT: 3

COMPANY PRODUCT OR SERVICE:  Sweetwater Sound, Inc. is the country’s most respected dealer in high-
technology equipment for musicians, recording studios, and broadcasters.
Sweetwater sells said equipment through expert sales and services offered at
and through its Fort Wayne facility.

PROJECT DESCRIPTION: Sweetwater Sound, Inc. will construct an additional 110,000 square feet of
space (35,000 which will be warehouse space with the remaining space being
made up of classrooms, offices, and public space). Sweetwater will also
install new information technology equipment and logistical equipment
which will be used in shipping.

CREATED RE1 AINED
JOBS CREATED (FULL-TIME). 358 JOBS RETAINED (FULL-TIME); 413
JOBS CREATED (PART-TIME) 45 JOBS RETAINED (PART-TIME) 86
TOTAL NEW PAYROLL: $20,885,905 TOTAL RETAINED PAYROLL: $23,312,062
AVERAGE SALARY (FULL-TIME NEW); $57,226 AVERAGE SALARY (FULLTIME RETAINED) $54,995

COMMUNITY BENEFIT REVIEW

Yes D No |Z| N/A I:] Project will encourage vacant or under-utilized fand appropriate for commercial or
industrial use?

Yes DX No[] N/A O Real estate to be designated is consistent with land use policies of the City of Fort
Wayne?
Explain: Property to be designated is zoned IN2; General Industrial

Yes [ ] No[X] N/A [] Project encourages the improvement or replacement of a deteriorated or obsolete
structure?

Yes No [ N/A ] Project encourages the improvement or replacement of obsolete manufacturing and ‘or

research and development and’or information technology and or logistical distribution
equipment?



Yes D No N/A D Project will result in significant conversion of solid waste or hazardous waste into
energy or other useful products?

Yes [ | No X Na] Project encourages preservation of an historically or architecturally significant
structure?

Yes [ ] No N/A[] Construction will result in Leadership in Energy and Environmental Design (LEED)

certification by the U.S. Green Building Council?

Yes D No & N/AD Construction will use techniques to minimize impact on combined sewer overflows?
(i.e. rain gardens, bio swales, etc.)

Yes X No ] ~na [ ERA designation induces employment opportunities for Fort Wayne area residents?
Explain: Sweetwater Sound, Inc. will create 403 jobs and retain 499 jobs.

Yes X] No [] N/A | Average wage of all full-time jobs to be created is at least 150% of current Federal
minimum wage.
Explain: The average wage rate of full-time jobs retained is 379%
of the current Federal minimum wage rate.

Yes D No[] N/A 1 Average wage of all full-time jobs to be retained is at least 150% of current Federal
minimum wage.
Explain: The average wage rate of full-time jobs retained is 365%
of the current Federal minimum wage rate.

Yes [X] No[] N/A H Taxpayer is NOT delinquent on any or all property tax due to any taxing jurisdiction
within Allen County.

PoLicy

Per the policy of the City of Fort Wayne, the following guidelines apply to this project:

1. The period of deduction for real property is ten years.
2. The period of deduction for personal property is ten years.

Under Fort Wayne Common Council’s tax abatement policies and procedures, Sweetwater Sound, Inc. is eligible
for ten year deductions on real and personal property improvements. Attached is a spreadsheet that shows how the
application scored under the review system. Also attached is an estimate of the taxes saved and paid over the length
of the ten year deduction schedule.

COMMENTS

Signed: d/‘i / /\/4// Z&é/
e

Economic AYevelopment Specialist

i

Reviewed: 7 /(_W wWre A cxM,Lfa,.
Economic Development Specidlist

COMMUNITY DEVELOPMENT DIVISION



Real Property Abatements

Tax Abatement Review System

Total new investment in real property (new structures and/or
rehabilitation)

Over $1,000,000
$500,000 to $999,999
§100,000 to $499,999
Under $100,000

Total number of jobs created and/or retained

Over 150
75 to 149
25t0 74
10to 24
Under 10

Current # of employees increases 50-99%
Current # of employees increases 100% or more

Average annual salary of full-time jobs created and/or retained are
% of the Federal Minimum Wage

Greater than 300% of the Federal Minimum Wage
201% to 300% of the Federal Minimum Wage
151% to 200% of the Federal Minimum Wage
150% of the Federal Minimum Wage

Health insurance provided by the company

Project involves reinvestment at current location of a business
Project involves new or startup business

Construction uses green building techniques (ie LEED
Certification)

Construction uses techniques to minimize impact on Combined
Sewer Overflows (CSOs)

Project is located in a HUBzone

7 to 11 points - Three Year Abatement
12 to 16 points - Five Year Abatement
17 to 23 points - Seven Year Abatement
24 to 67 points - Ten Year Abatement

* If Average annual salary of the full-time jobs created by listed
occupation is 10% or greater than the average salary for Allen
County using current occupational employment statistics, then
the applicant is eligible for an alternate deduction schedule.

10 Year
Year 1
Year 2
Year 3
Year 4
Year 5
Year 6
Year 7
Year 8
Year 9
Year 10
7 Year
Year 1
Year 2
Year 3
Year 4
Year 5
Year 6
Year 7

100%
100%
100%
100%
100%
90%
80%
65%
50%
40%

100%
100%
100%
100%
100%
1%

43%

Points
Possible

-
H OO

Py

O NAEADOOO

- W~ o

[4,]

10
Total

Points
Awarded

10

10

10

10

51



Personal Property Abatements
Tax Abatement Review System

Points

Possible
Total new investment in equipment
Over $5,000,000 10
$1,000,000 to $4,999,999 8
$500,000 to $999,999 6
$0 to $499,999 4
Total number of jobs created and/or retained
Over 150 10
7510 149 8
25t0 74 6
10to 24 4
Under 10 2
Current # of employees increases 50-99% 6
Current # of employees increases 100% or more 8
Average annual salary of full-time jobs created and/or retained are % of
the Federal Minimum Wage *
Greater than 300% of the Federal Minimum Wage 10
201% to 300% of the Federal Minimum Wage 7
151% to 200% of the Federal Minimum Wage 3
150% of the Federal Minimum Wage 1
Health insurance provided by the company 5
Project involves reinvestment at current location of a business 10
Project involves new or startup business 5
Construction uses green building techniques (ie LEED Certification) 5
Construction uses techniques to minimize impact on Combined Sewer 2
Overflows (CSOs)
Project is located in a HUBzone 10

Total

7 to 11 Points - Three Year Abatement
12 to 16 Points - Five Year Abatement
17 to 23 Points - Seven Year Abatement
24 to 60 Points - Ten Year Abatement

* If Average annual salary of the full-time jobs created by listed
occupation is 10% or greater than the average salary for Allen County
using current occupational employment statistics, then the applicant is
eliaible for an alternate deduction schedule.

10 Year

Year 1 100%
Year 2 100%
Year 3 100%
Year 4 100%
Year 5 100%
Year 6 90%
Year 7 80%
Year 8 65%
Year 9 50%
Year 10 40%
7 Year

Year 1 100%
Year 2 100%
Year 3 100%
Year 4 100%
Year5 100%
Year 6 71%

Year 7 43%

Points
Awarded

10

10

10

51
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BILL NO. R-13-01-12

REPORT OF THE COMMITTEE ON FINANCE

FEBRUARY 12, 2013

JOHN CRAWFORD - CHAIR
TOM SMITH- CO-CHAIR
ALL COUNCIL MEMBERS

WE, YOUR COMMITTEE ON FINANCE TO WHOM WAS REFERRED A DECLARATORY
RESOLUTION designating an “Economic Revitalization Area” under
I.C. 6-1.1-12.1 for property commonly known as 5501 U.S. Highway
30 West, Fort Wayne, Indiana 46818 (Sweetwater Sound, Inc.).
COMMITTEE OF FINANCE HAVE HAD SAID ORDINANCE UNDER CONSIDERATION
AND BEG LEAVE TO REPORT BACK TO THE COMMON COUNCIL THAT SAID
ORDINANCE

DO PAS DO NOT PASS ABSTAIN NO REC

1 o/ (Pt g
Gt

SANDRA E. KENNEDY
CITY CLERK



