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BILL NO. R-12-11-24

DECLARATORY RESOLUTION NO. R- 7?" 13\

A DECLARATORY RESOLUTION designating an “Economic
Revitalization Area” under I.C. 6-1.1-12.1 for property commonly
known as 6201 Discount Drive, Fort Wayne, Indiana 46818
(Cyco Properties)

WHEREAS, Petitioner has duly filed its petition dated October 31, 2012 to have the
following described property designated and declared an “Economic Revitalization Area”
under Sections 153.13-153.24 of the Municipal Code of the City of Fort Wayne, indiana, and
I.C. 6-1.1-12.1, to wit:

Attached hereto as “Exhibit A” as if a part herein;
and

WHEREAS, said project will result in the occupation of an eligible vacant building
under 1.C. 6-1.1-12.1-4.8; and

WHEREAS, said project will create four full-time and one part-time, permanent jobs
for a total new, annual payroll of $138,000, with the average new annual job salary being
$27,600 and retain four full-time, permanent jobs for a total current annual payroll of
$202,000, with the average current, annual job salary being $50,500; and

WHEREAS, the total estimated project cost is $136,000; and

WHEREAS, it appears the said petition should be processed to final determination in
accordance with the provisions of said Division 6.

NOW, THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL OF THE
CITY OF FORT WAYNE, INDIANA:

SECTION 1. That, subject to the requirements of Section 6, below, the
property hereinabove described is hereby designated and declared an “Economic
Revitalization Area” under 1.C. 6-1.1-12.1. Said designation shall begin upon the effective
date of the Confirming Resolution referred to in Section 6 of this Resolution and shall
terminate on December 31, 2016, unless otherwise automatically extended in five year
increments per 1.C. 6-1.1-12.1-9.

SECTION 2.  That, upon adoption of the Resolution:
Said Resolution shall be filed with the Allen County Assessor;
Said Resolution shall be referred to the Committee on Finance requesting a
recommendation from said committee concerning the advisability of designating

the above area an “Economic Revitalization Area”;
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Common Council shall publish notice in accordance with 1.C. 6-1.1-12.1-2.5 and
I.C. 5-3-1 of the adoption and substance of this resolution and setting this
designation as an “Economic Revitalization Area” for public hearing;

If this Resolution involves an area that has already been designated an allocation
area under |.C. 36-7-14-39, then the Resolution shall be referred to the Fort
Wayne Redevelopment Commission and said designation as an “Economic
Revitalization Area” shall not be finally approved unless said Commission adopts
a Resolution approving the petition.

SECTION 3. That, said designation of the hereinabove described property as an
“Economic Revitalization Area” shall apply to both a deduction of the assessed value of
occupation of an eligible vacant building, real estate, and personal property for new logistical
distribution and information technology equipment.

SECTION 4.  That, the estimate of the number of individuals that will be employed
or whose employment will be retained and the estimate of the annual salaries of those
individuals and the estimate of the value of redevelopment or rehabilitation and the estimate
of the value of new logistical distribution and information technology equipment, all contained
in Petitioner's Statement of Benefits, are reasonable and are benefits that can be reasonably
expected to result from the proposed described redeveiopment or rehabilitation and from the
installation of new logistical distribution and information technology equipment.

SECTION 5. That, the current year approximate tax rates for taxing units within
the City would be:

. If the proposed occupation of the eligible vacant building does not occur, the
approximate current year tax rates for this site would be $3.0261/$100.

. If the proposed occupation of the eligible vacant building occurs and no
deduction is granted, the approximate current tax rate for the site would be
$3.0261/$100 (the change would be negligible).

If the proposed occupation of the eligible vacant building occurs, and a deduction
percentage of fifty percent (50%) is assumed, the approximate current year tax
rate for this would be $3.0261/$100 (the change would be negligible).

. If the proposed development does not occur, the approximate current year tax
rates for this site would be $3.0261/$100.

If the proposed development does occur and no deduction is granted, the
approximate current year tax rate for the site would be $3.0261/$100 (the
change would be negligible).

If the proposed development occurs and a deduction percentage of fifty percent
(50%) is assumed, the approximate current year tax rate for the site would be
$3.0261/$100 (the change would be negligible).
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- If the proposed new logistical distribution and information technology equipment
is not installed, the approximate current year tax rates for this site would be
$3.0261/$100.

If the proposed new logistical distribution and information technology equipment
is installed and no deduction is granted, the approximate current year tax rate for
the site would be $3.0261/$100 (the change would be negligible).

If the proposed new logistical distribution and information technology equipment
is installed and a deduction percentage of eighty percent (80%) is assumed, the
approximate current year tax rate for the site would be $3.0261/$100 (the
change would be negligible).

SECTION 6.  That, this Resolution shall be subject to being confirmed, modified
and confirmed, or rescinded after public hearing and receipt by Common Council of the
above described recommendations and resolution, if applicable.

SECTION 7.  That, pursuant to I.C. 6-1.1-12.1, it is hereby determined that the
deduction from the assessed value of the occupation of the eligible vacant building shall be
for a period of one year and the deduction from the assessed value of the real property shall
be for a period of ten years, and the deduction from the assessed value of the new logistical
distribution and information technology equipment shall be for a period of ten years.

SECTION 8.  That, the benefits described in the Petitioner's Statement of Benefits
can be reasonably expected to result from the project and are sufficient to justify the
applicable deductions.

SECTION 9.  That, the taxpayer is non-delinquent on any and all property tax due
to jurisdictions within Allen County, Indiana.

SECTION 10. That, pursuant to I.C. 6-1.1-12.1-12 et al, any property owner that
has received a deduction under section 3 or 4.5 of this chapter may be required to repay the
deduction amount as determined by the county auditor in accordance with section 12 of said
chapter if the property owner ceases operations at the facility for which the deduction was
granted and if the Common Council finds that the property owner obtained the deduction by
intentionally providing false information concerning the property owner’s plans to continue
operation at the facility.

SECTION 11. That, this Resolution shall be in full force and effect from and after
its passage and any and all necessary approval by the Mayor.‘;

oy
MTm})ero Souncil \l\}

APPROVED AS TO FORM AND LEGALITY\“
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Carol Helton, City Attorney




CITY OF FT Wy 12/2011

0CT 31 2012 »
ECONOMIC REVITADATIQN-AREA APPLICATION
CITY OF FORT WAYNE, INDIANA

APPLICATION IS FOR: (Check appropriate box(es)) Real Estate Improvements
Personal Property Improvements

m Vacant Commercial or Industrial Building

Total cost of real estate improvements: ‘# / O()/, DOO

Total cost of manufacturing equipment improvements:
Total cost of research and development equipment improvements:

Total cost of logistical distribution equipment improvements: JI?O OO0
Total cost of information technology equipment improvements: / 000

TOTAL OF ABOVE IMPROVEMENTS: j/&’ é DD

Real property taxpayer’s name: C/\J cCO ?VOPQ - ‘\’(\ )

Personal property taxpayer’s name: LS [®) S \a& QC)

Telephone number: A éO 4?7" 95 2 é

Address listed on tax bill: /®.3.3/ DCU»OSO n.s (F&&k B UA Su ! ‘ltfc)' F‘f’ LL)LLq nﬂ,m 45872_5
Name of company to be designated, if applicable: C_ k{ e P\\D Dﬁv'h 6’.3 / 5@/ d RO C,k

Year company was established: ,2 OO 7

Address of property to be designated: é,;ZO( 1S C,DLU/\“’ DV( [)C’ F + ()_)(Lu V\ﬂ,fm % g / ?
Real estate property identification number: OR- O 7 / - Z}OB

Contact person name: d&g‘ﬁw (J-/\O U\\ S .
Contact person telephone number: Qé() 4?7 g2 QO Contact person Email: :r &WQ@ Uwn ('l-\,SO\ES ﬂd:'&'

Contact person address: /03 3/ \DOLUJSOY) S CFGC’J’\ Blu& S U\L+&Q F + A)dxu V\F l// ?25

List company officer and/or principal operating personnel

NAME TITLE ADDRESS PHONE NUMBER
Jelery Cubuls ( Membe Some_as albe Ned :Cxig -6 5629

C‘"\WS“D'Q’VS(LCDT‘\OD Ly A S57- 69-3725
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List all persons or firms having ten percent or more ownership interest in the applicant business and the percentage each
holds:

N AME PERCENTAGE

e er Cu\o w 5\«\ 50%
Clhoitstabhwey ! Covroon S0 o

[] Yes w No Are any elected officials shareholders or holders of any debt obligation of the applicant or operating
business? If yes, who? (name/title)

M Yes [_| No Is the property for which you are requesting ERA designation totally within the corporate limits of the

City of Fort Wayne?

] Yes MNO Is the property for which you are requesting ERA designation located in an Economic Development
Target Area (EDTA)? (see attached map for current areas)

[ Yes M No Is the property for which you are requesting ERA designation located in a HUBzone? (see attached map
for current areas)

[] Yes Im No Do you plan to request state or local assistance to finance public improvements?

Describe the product or service to be prodjﬁced or offered at the project site: /r\(\\) 6\(\'\'@ Ty W\O\V\&C\QM

OX Man u&\c SUN: pro »Lﬁfré (X\sjrrrbvénml\ oY C\oc&s
SouL {\S\) 6: M(}W\U\:a c:\‘\AT@A PWD(&\AC:\‘S

In order to be considered an Economic Revitalization Area (ERA), the area must be within the corporate limits of the City
of Fort Wayne and must have become undesirable for, or impossible of, normal development and occupancy because of a
lack of development, cessation of growth, deterioration of improvements or character of occupancy, age, obsolescence,
substandard buildings, or other factors which have impaired values or prevent a normal development of property or use of
property. It also includes any area where a facility or group of facilities that are technologically, economically, or energy
obsolete is located and where the obsolescence may lead to a decline in employment and tax revenues.

How does the property for which you are request g designation meet the above definition of an ERA?

T+ Cecupies o bous &\V\a +\\a+ has S Vocant ¥ac
3\489\(‘5\ Duc \O\&S\HLESS 1S Q‘TZDLOH\Q.G\Y\A LJ;U

Continue 45 gowW) in__the Cpming uec@ This wyll

(?aqmre, a Tl st (3-8 é\umla 1S 3)%@%\




12/2011

Complete this section of the application if you are requesting a deduction from assessed value for real property improvements.

i .
Describe any structure(s) that is/are currently on the property: lwo \}3 W \&\ NS CO Y\ﬁCL+Cd\
\{7\71 o \DVati?pm\{ o cﬂr‘g RAZ,000

L

“~ ~

Describe the condjtion of the structure(s) listed above: A]"l’ 1‘\00&&)/\ "'\/\& 5“‘)’|\LLC/+L&P€_ 1S 1N
acod shebde, Cetrain Ateas Vegquie fepair );Y\CLA%\\}K
bl ponels, Fruck doek concle, oM ice atens ool i3 f7

Describe the improverﬁen s to be made to the property to be esignate{l for tax abatement purpose/s:
HAA L ion o\\ oY ces o Tendvation +» exis g alen
(see odfacined Mawira), Ned) |padipra dock, Teplace ment 2T
Conctete , 1Mbtave. | Tahting and Tetal odrside wall Pu\e\s
Projected construétion start| (month/year): Q Ff B&MN 1S+ 0%0 \3
Projected construction completion (month/year): MOJ\ C,\/\ :_/gD-r\/\/ ZDIS

[1Yes [&NO Will construction result in Leadership in Energy and Environmental Design (LEED) certification by the
U.S. Green Building Council?

[ Yes gl\lo Will construction use techniques to minimize impact on combined sewer overflows? (i.e. rain gardens,

bio swales, etc.)
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Complete this section of the application if you are requesting a deduction from assessed value of new manufacturing, research and

development, logistical distribution or information technology equipment.

List below the equipment for which you are seeking an economic revitalization area designation.

Manufacturing equipment must be used in the direct production, manufacture, fabrication, assembly, extraction, mining,
processing, refining, or finishing of other tangible personal property at the site to be designated. Research and
development equipment consists of laboratory equipment, research and development equipment, computers and computer
software, telecommunications equipment or testing equipment used in research and development activities devoted
directly and exclusively to experimental or laboratory research and development for new products, new uses of existing
products, or improving or testing existing products at the site to be designated. Logistical distribution equipment consists
of racking equipment, scanning or coding equipment, separators, conveyors, fork lifts or lifting equipment, transitional
moving equipment, packaging equipment, sorting and picking equipment, software for technology used in logistical
distribution, is used for the storage or distribution of goods, services, or information. Information technology equipment
consists of equipment, including software used in the fields of information processing, office automation,
telecommunication facilities and networks, informatics, network administration, software development and fiber optics:

(use additional sheets, if necessary)

- Fork '\'F_ULCAK O Neld  COMputel Syste M
O\ beliphefals | !

1 Yes MNO Has the above equipment for which you are seeking a designation, ever before been used for any purpose
in Indiana? If yes, was the equipment acquired at an arms length transaction from an entity not affiliated with the
applicant? MYes [JNo

[] Yes IX[ No Will the equipment be leased?

Equipment purchase date (month/year): P/\O\P L\/\ 2@ B

Equipment installation date (month/year): D}D 1‘; \ PLS) )3

Please provide the depreciation schedule term for equipment under consideration for personal property tax abatement:

Do dot have Hhis \/e,+
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Complete this section of the application if you are requesting a deduction from the current assessed value of a vacant building

[x Yes [ No Has the building for which you are seeking designation for tax abatement been unoccupied for at least
one year? Please provide evidence of occupation. (i.e. certificate of occupancy, paid utility receipts, executed lease

agreements)

Describe any structure(s) that is/are currently on the property: A'\/LA) [ \D Ug\\ A\ \f\6 S Co Y\‘(\&(’;{'ﬁ:;
b\IJ o brEeze oy /’H—uu‘/k &éa ) X
Describe the condition of the structure(é) listed above: Oy OO & o) %: v
<
Projected occupancy date (month/year): A’ P D \ Q\D ] 3

Describe the efforts of the owner or previous owner in regards to selling, leasing or renting the eligible vacant building

during the period the eligible vacant building was unoccupied including how much the building was offered for sale,

lease, or rent by the owner or a previous owner during the period the eligible vacant building was unoccupied.

T}\cf_ bufo\?r\q \wa < been \HAF@Q\ %oVSa\i

ol lease  beainhing . Septembel oF 2009,
The <elleC Ceduceld +We  Selling price
\“cce_vﬁv\ya A $W5Q.O@D .. J
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EMPLOYMENT INFORMATION FOR FACILITY TO BE DESIGNATED

ESTIMATE OF EMPLOYEES AND PAYROLL FOR FORT WAYNE
FACILITY REQUESTING ECONOMIC REVITALIZATION AREA DESIGNATION

Please be specific on job descriptions. To fill out information on occupation and occupation code, use data
available through Occupation Employment Statistics for Fort Wayne

http:www.bls.gov/oes/current/oes_23060.htm

Current Full-Time Employment

Occupation \ Occupation Code | Number of Jobs | Total Payroll
Genemy G Opeatipis
Navagec | 1= )02 | 480,000
Customer Serviee| 43-405 | / 137 000
Distribudicn Homogs 1/=307) T VXY
erane Y .
metiel o gl 43-51) / 424 000
Retained Full-Time Employment
Occupation Occupation Code | Number of Jobs | Total Payroll
\
ame  los  ovroVe
Additional Full-Time Employment
Occupation Occupation Code | Number of Jobs | Total Payroll
Cuslower o 43 -405) 2| FI0,000
Ll
NeRsuter T sbla~ #3-51!) 2 | AD,00
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Current Part-Time or Temporary Jobs

Occupation Occupation Code | Number of Jobs | Total Payroll

&

/

Retained Part-Time or Temporary Jobs

Occupation Occupation Code | Number of Jobs | Total Payroll

&
7

Additional Part-Time or Temporary Jobs

Occupation Occupation Code | Number of Jobs | Total Payroll

Rssemblecs | 51023 ] Jf/gl,ooo

Check the boxes below if the existing jobs and the jobs to be created will provide the listed benefits:

M Pension Plan / 40[ /{ M Major Medical Plan ﬁ Disability Insurance
[] Tuition Reimbursement M Life Insurance [] Dental Insurance

List any benefits not mentioned above:

When will you reach the levels of employment shown above? (month/year): Jdonua T/ 4 0"@/5
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The following must be attached to the application.

1. Statement of Benefits Form(s) (first page/front side completed)

2. Full legal description of property and a plat map identifying the property boundaries. (Property tax bill
legal descriptions are not sufficient.) Should be marked as Exhibit A.

3. Check for non-refundable application fee made payable to the City of Fort Wayne.

ERA filing fee (either real or personal property improvements) .1% of total project cost not to exceed $500
ERA filing fee (both real and personal property improvements) .1% of total project cost not to exceed $750

ERA filing fee (vacant commercial or industrial building) $500
ERA filing fee in an EDTA - $100
Amendment to extend designation period $300
Waiver of non compliance with ERA filing _ $500 + ERA filing fee

4. Owner's Certificate (if applicant is not the owner of property to be designated)
Should be marked as Exhibit B if applicable.

L, as the legal taxpayer and/or owner, hereby certify that all information and representations made on this application
and its attached exhibits are true and complete and that neither an Improvement Location Permit nor a Structural Permit
haS been filed for construction of improvements, nor has any manufacturing, research and development, logistical
distribution or information technology equipment which is a part of this application been purchased and installed as of
the date of filing of this application. I also certify that the taxpayer is not delinquent on any and all property tax due to
taxing jurisdictions within Allen County, Indiana. I understand that any incorrect information on this application may
result in a rescission of any tax abatements which I may receive.

I understand that I must file a correctly completed Compliance with Statement of Benefits Form (CF-1/Real Property

for real property improvements and CF-1/PP for personal property improvements) with BOTH the City of Fort Wayne
Community Development Division, AND the County Auditor in each year in which I receive a deduction. Failure to file

the Qf‘?j form with either agency may result in a rescission of any tax abatement occurring as a result of this
applicatyon. @ 7 / MW

Signature of "I\g)}payer/Owner [ / / / N MJO
Cui—lﬁmﬂmzm(lv Callero MWWMW/@WEWMCV \OK\SL\( | Mgr“Mﬁ ef™

Printed Name and Title of Applicant

/0[25/2&/ 2

Date /




. STATEMENT OF BENEFITS FORM SB-1/PP
PERSONAL PROPERTY
State Form 51764 (R2 / 12-11) CITY OF FT WAYNE
Prescribed by the Depertment of Local Government Finance PRIVACY NOTICE
> " The cost and m?&m&
- 1w

1. mm&musubmdmmobodymmm&ommlc Ry

information from the applicent in making Rs decision about whether 1o designa ‘ : Otherwise this statement must be submilted
fo the designating body BEFORE a person instalis the new equipment andior research and development equipment, endbor distribution
eqiipment andfor brmmopmmhnbchbnamwm. ‘Projects” plenned or cormmitied fo aler July 1, 1987,

2. Amwwmmwmgmfc&ymm Town Boand, County Counchl, oac) mmmwmmun:nwmwmm
andior research and development equipment andéor logistical distribution equipment and/or informetion technology equipment, BEFORE a deduction may
be approved

3. To obtain a deduction, ammm.uwmmmwm%mMnymM.wmmwm
103-ERA)mmtomdwamssoronheMﬂdp%m%omﬂk%wﬁh%mnuwlhmhmhnmﬁbmmbrm
township. Thowa-ERAmuttboﬁbdbﬂwunmmh1ammyfsdmammhMmmmMmWMnumhm
WW«MWW&WMMMWWMRMWMW unless a filing
extension has been odlained. A person who obtains a fiing extension must file the form between March 1 and the extended due date of that year.

4. Property owners whose Statement of Benefils was approved after June 30, 1991, must submit Form CF-1/ PP annually to show compliance with the
Statoment of Benefits. (IC 6-1.1-12.1-5.8)

5. The schedules established under IC 6-1.1-12.1-4.5(d) and (e} apply to equipment instalied after March 1, 2001, unless an akernative deduction scheduls Is
cdapbdbym.d“igmt&mbody()c&f 1-12.1-17).

ON 1 TAXPAYER INFORMANON

C’;W Wl Pro *perj;; X
Amr("333 Dawﬁov\ﬁ 'anpﬁ'i?)u} Sute & A lJﬂu_/ha A 925

Mdhoq

Fort Wouyne Cowwzz/\ [:O\AY\CJ B
6’201’5“540&@ Er\oc F+ L)oumg, L/éf/( Wﬁllcm ETS T H

mmwm STARTDATE | COMPLETION DATE
e Fork i ogh [
e Comprter System and,  [rommm | —

Deripherals ot

ESTINMATE OF EMPLOYEES AND SALARIES AS RESULT CF PROPOSED PRO

ESTIMATED TOTAL COST AND VALUE OF PROPOSED PROJECT
EQUIPMENT

NOTE: Pursuant to IC 8-1.1-12.1-5.1 (d) (2) the

COST of the property is confidential. ASSESSED ASSESSED ASSESSED ASSESSED
COST VALUE COSsT WALUE COsT VALUE COSsT WWLUE

Current values
Plus estimsted values of proposed project
Lmvdmsdanypmpoﬂybehgw

Emmmwoaom) Estimated hazardous waste converted (pounds)

TAXPAYER CERTIFICATION

| hegeby certify that the represeptafons in this statement are true.

//é/%/@ LI Totesloers TPTR2RE)2
/ age 1 of 2




FOR USE OF THE DESIGNATING BODY ’

We have reviewed our prior actions relating to the designation of this economic revitalization area and find that the applicant meets the general standards
adopted in the resolution previously approved by this body. Said resolution, passed under IC 6-1.1-12.1-2.5, provides for the following limitations as
authorized under IC 6-1.1-12.1-2.

A . The designated area has been limited to a period of time not to exceed - calendar years * (see below). The date this designation expires
is___Deceanlger 3t 2010 .
B . The type of deduction that is allowed in the designated area is limited to:
1. Installation of new manufacturing equipment; O ves Eﬁu o
2. Installation of new research and development equipment; Oves MNo
3. Installation of new logistical distribution equipment. Yes [ONo
4. Installation of new information technology equipment; m es ONo
C. The amount of ded,:cﬁon applicable to new manufacturing equipment is limited to $ /U ’/j ﬁ cost with an assessed value of
$
o ,
D. The amount of deduction applicable to new research and development equipment is limited to $ /{' /// //4 cost with an assessed value of

s___ M/
v 7
E . The amount of deduction applicable to new logistical distribution equipment is limited to $ /,{/l//f/ﬂ/?"f/ cost with an assessed value of
sl Z/M/’)l_fé( .

$
F. The amount of dedugtiop applicable to new information technology equipment is limited to $ 44 y7///¥7, cost with an assessed value of
G. Other limitations or conditions (specify), '[\/, / /:Z

H. The deduction for new manufacturing equipment and/or new research and development equipment and/or new logistical distribution equipment and/or
new information technology equipment installed and first claimed eligible for deduction on or after July 1, 2000, is allowed for:

J 1 year [ 6 years ** For ERA's established prior to July 1, 2000, only a
(W years 7 years § or 10 year schedule may be deducted.

[J 3 years [ 8 years

[1 4 years O 9 years

[ 5years * 1 10 years **

I.  Did the designating body adopt an alternative deduction schedule periC 6-1.1-12.1-17?7 [Yes m()
If yes, attach a copy of the alternative deduction schedule to this form.

Also we have reviewed the information contained in the statement of benefits and find that the estimates and expectations are reasonable and have
determined that the totality of benefits is sufficient to Justify the deduction described above. )

Approved: (signature and title of authorized member) Telephone number Date signed (month, day, year)
( )
Attested by: Designated body

* If the designating body limits the time period during which an area is an economic revitalization area, it does not limit the length of time a taxpayer is
entitled to receive a deduction to a number of years designated under IC 6-1.1-12.1-4.5

Page 2 of 2



LI - STATEMENT OF BENEFITS
3 REAL ESTATE IMPROVEMENTS
State Form 51767 (R3/ 12-11)
Prescribed by the Department of Local Government Finance

This statement is
CJ Redeveiopment or rehabiiitation
O Engible vacant bullding (IC 6-1.1-12.14.8)

I:JSTRUCT!ONS:

body BEFORE the

of the designating bodly (CRy
BEFORE a deduction may be approved.

To obtain a deduction,
auvmym,-er(z)wvymmmmmofmw
Mwﬂnmﬂcdmcbmhbw'mwm'm
. Property owners whose Statement of Benefils was appr

The scheduies established under IC 6-1.1-12.1-4(d) for
of benefits approved on or after July 1, 2000, unless an altemative
schedhiles effective prior fo July 1, 2000, shall continue to apply 1o &

(54
Nt

MC“' wCo Properh s

application Form 322 ERA/RE or Form 322 ERAN
assessod

being completed for reel property that quaiifies under the following
of real estate improverents (IC 6-1.1-12.1-4)

wammmmmmmmnmmmtwmmwuwm
an Economic Revitalization Area. Otherwise this stetement must be
for which the person wishes o cleim a deduction.
require a8 STATEMENT OF BENEFITS. (*C 6-1.1-12.1)
rehabilitation,

obtained prior o initiation of the redevelopment or

'BD, Whichever is applicabie, must be fied with the County Auditor by the later
mumormummmkmahdbmmpmymalmwdmn

1/Resl Property annuaslly to the application to

or rehablitation of real
* planned or committed 1o after July 1, 1987, and areas designated afer July 1, 1587,
Counch, Town Board, County Counch, oic.) must be

deduction schedule

CITY OF FT WAYNE

0CT 371 2017

indiana Code (check one box):
CO h/ﬂ M LE PF por e

8390830V,
approved afler June 30, 1091, must attach a Form CF-
show comphance with the Statement of BenefXs. AC 6-1.1-12.1-5.1() and IC 6-1.1-12.1-5.3()
mumnymmncu.f-vzu.m)fwnmmm
Is adopted by the designeting body (IC 6-1.1-12.1-17). The
statement of benefits fled before July 1, 2000.

TAXPAYE R INFORMATION

20____PAY20_

FORM 88-1 / Real Property

{0 any stetement

CHREPTION OF i

Z5'3d3/ [Saaneon s Coel Blud /15 Wite %.«L. - Dcu/me g §25
s Cyouleh [ Chrsbopher m»

AR 1
NOANTY [ il

UWNC I

020

of property

LN/ w )
 Fo ot Wayne Common
tscouvnt Orive By

A
=

len

"FLoash

_D

Na

o{?\s +
Dot pvane.

hod-

/ ;
C@;% .'O x{';@;"lce5 Pe{\ +Cg O.:m‘:.‘; i (:.;.l‘.'\' E‘*‘& o. Hw
CC

Feboi ™ Cement
‘%ﬁ o ex

ELTIRMATE GF £8P0 OYEES AND SALARE &

502,000 252,000

ESTIMATED TOTAL COST AND VALUE QF PROPOSTD PROJECT

@v cPumb |jng,

b

PSR B¢

ot dey; your
013

3/320/20) 3

». E/EY

dale (month, day, yesr)

REAL ESTATE IMPROVEMENTS
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FOR USE OF THE DESIGNATING BODY

We have‘ reviewed our prior actions relating to the designation of this Economic Revitalization Area and find that the applicant meets the general standards
adopted in the resolution previously approved by this body. Said resolution, passed under IC 6-1.1-12.1, provides for the following limitations:

A. The designated area has been limited to a peri7d of time not to exceed  «— calendar years * (see below). The date this designation
expires is é)gg enber 3 0 b.
7

B. The type of deduction that is allowed in the designated area Is limited to:

1. Redevelopment or rehabilitation of real estate improvements IE( Yes [INo
2. Residentially distressed areas OYes KNo
3. Occupancy of a vacant building MYs [INo

C. The amount of the deduction applicable is limited to § _£.¢ 4] ///Mnéé/ )

D. Other limitations or conditions (specify)

0 M Jear oA el bl vacant bw‘/a(,-’ﬁ eencl o gedrs on ceal

years* (see below).

E. The deduction is allowed for

F. Did the designating body adopt an alternative deduction schedule perlC 6-1.1-12.1-17? []Yes No
if yes, attach a copy of the altemative deduction schedule to this form.

We have also reviewed the information contained in the statement of benefits and find that the estimates and expectations are reasonable and have
determined that the totality of benefits is sufficient to justify the deduction described above.

Approved (signature and title of authorized member of designating body) Telephone number Date signed (month, day, year)
( )

Attested by (signature and title of attester) Designated body

* If the designating body limits the time period during which an area is an economic revitalization area, it does not limit the length of time a taxpayer is
entitled to receive a deduction to a number of years designated under IC 6-1,12-12.1-4.

A. For residentially distressed areas, the deduction period may not exceed five (5) years.

B. For redevelopment and rehabilitation or real estate improvements: _
1. If the Economic Revitalization Area was designated prior to July 1, 2000, the deduction period is limited to three (3), six (6), or ten (10) years.
2. Ifthe Economic Revitalization Area was designated after June 20, 2000, the deduction period may not exceed ten (10) years.

C. For vacant buildings, the deduction period may not exceed two (2) years.
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Admn. Appr.

DIGEST SHEET

TITLE OF ORDINANCE: Declaratory Resolution

DEPARTMENT REQUESTING ORDINANCE: Community Development Division

SYNOPSIS OF ORDINANCE: Cyco Properties is requesting the designation of an
Economic Revitalization Area for both real and personal property improvements in the
amount of $136,000. In order to expand, Cyco Properties will renovate existing areas of the
vacant building and create additional space while also purchasing a new fork truck,

computer system, and peripherals.

EFFECT OF PASSAGE: Installing new equipment and refurbishing the structure will
allow Cyco Properties to continue to grow in the coming years. Four full-time jobs and one

part-time job will be created.

EFFECT OF NON-PASSAGE: Potential loss of development, four full time jobs, and

one part-time job.

MONEY INVOLVED (DIRECT COSTS, EXPENDITURES, SAVINGS):No expenditures of

public funds required.

ASSIGNED TO COMMITTEE (PRESIDENT): Mitch Harper and John Shoaff



To:
FROM:
DATE!
RE:

City Council

Adam Welch, Economic Development Specialist

November 14, 2012

Request for designation by Cyco Properties as an ERA for eligible vacant building

and real and personal property improvements

PROJECT ADDRESS: 6201 Discount Drive PROJECT LOCATED WITHIN: Not Applicable

PROJECT COST:

$ 136,000 COUNCILMANIC DISTRICT: 3

COMPANY PRODUCT OR SERVICE!

PROJECT DESCRIPTION:

Cyco Properties will manage the inventory of manufactured products,
distribute goods, and source manufactured products at the project site.
Cyco Properties will build additional offices, renovate current space, build a
new loading dock, replace their concrete, improve lighting, and repair
outside walls. They will also purchase a fork truck, a new computer system,
and peripherals.

CREATED RETAINED
JoBS CREATED (FULL-TIME). 4 JOBS RETAINED (FULL-TIME). 4
JoBS CREATED (PART-TIME): 1 JOBS RETAINED (PART-TIME): N/A
ToTAL NEW PAYROLL! $ 138,000 TOTAL RETAINED PAYROLL: $ 202,000
AVERAGE SALARY (FULL-TIME NEW): $ 30,000 AVERAGE SALARY (FULL-TIME RETAINED): $ 50,500

Yes XINo [] N/A[]

Yes X] No[] N/A []

Yes [ ] No[X] N/A []

Yes |Z No [:l N/A D

Yes [ ] NolX] N/A[]

Project will encourage vacant or under-utilized land appropriate for commercial or
industrial use?

Explain: Property has been vacant for three years

Real estate to be designated is consistent with land use policies of the City of Fort
Wayne?
Explain: Property to be designated is zoned IN2; General Industrial

Project encourages the improvement or replacement of a deteriorated or obsolete
structure?

Project encourages the improvement or replacement of obsolete manufacturing and/or
research and development and/or information technology and/or logistical distribution
equipment?

Project will result in significant conversion of solid waste or hazardous waste into
energy or other useful products?




Yes[ ] No D N/AL] Project encourages preservation of an historically or architecturally significant
structure?
Yes [ ] No N/AL] Construction will result in Leadership in Energy and Environmental Design (LEED)

certification by the U.S. Green Building Council?

Yes E] No & N/AD Construction will use techniques to minimize impact on combined sewer overflows?
(i.e. rain gardens, bio swales, etc.)

Yes [X] No O na O ERA designation induces employment opportunities for Fort Wayne area residents?

Yes X] No[] N/A Ol Average wage of all full-time jobs to be created is at least 150% of current Federal
minimum wage.
Explain: The average wage of full-time jobs created is 199%
of the current Federal minimum wage rate.

Yes No[] NnA[] Average wage of all full-time jobs to be retained is at least 150% of current Federal
minimum wage.
Explain: The average wage rate of full-time jobs retained is 335%
of the current Federal minimum wage rate.

Yes No[1 NAL] Taxpayer is NOT delinquent on any or all property tax due to any taxing jurisdiction
within Allen County.

Per the policy of the City of Fort Wayne, the following guidelines apply to this project:

1. The period of deduction for real property is ten years.
2. The period of deduction for personal property is ten years
3. The period of deduction for eligible vacant building is one year

Under Fort Wayne Common Council’s tax abatement policies and procedures, Cyco Properties is eligible for a ten
year deduction on real and personal property improvements. Attached is a spreadsheet that shows how the

application scored under the review system. Also attached is an estimate of the taxes saved and paid over the length
of the ten year deduction schedule.

Signed: //;ﬂv ﬁ ' ( wé//A

E{:o{omic De{/elopment Specialist

Reviewed:

F A pmen W ot~

Economic Development Special\ﬁ't




 Personal Property Abatements]

Tax Abatement Review System

Total new investment in equipment

Points Points
Possible Awarded

Over $5,000,000 10

$1,000,000 to $4,999,999 8

$500,000 to $999,999 6

$0 to $499,999 4 4
Total number of jobs created and/or retained

Over 150 10

75 to 149 8

2510 74 6

10to 24 4

Under 10 2 2
Current # of employees increases 50-99% 6

Current # of employees increases 100% or more 8 8
Average annual salary of full-time jobs created and/or retained are % of

the Federal Minimum Wage *

Greater than 300% of the Federal Minimum Wage 10

201% to 300% of the Federal Minimum Wage 7 7
151% to 200% of the Federal Minimum Wage 3

150% of the Federal Minimum Wage 1

Health insurance provided by the company 5 5
Project involves reinvestment at current location of a business 10

Project involves new or startup business 5
Construction uses green building techniques (ie LEED Certification) 5
Construction uses techniques to minimize impact on Combined Sewer 2

Overflows (CSOs)

Project is located in a HUBzone 10

7 to 11 Points - Three Year Abatement

12 to 16 Points - Five Year Abatement

17 to 23 Points - Seven Year Abatement

24 to 60 Points - Ten Year Abatement

* If Average annual salary of the full-time jobs created by listed
occupation is 10% or greater than the average salary for Allen County
using current occupational employment statistics, then the applicant is
eliaible for an alternate deduction schedule.

10 Year
Year 1
Year 2
Year 3
Year 4
Year 5
Year 6
Year 7
Year 8
Year 9
Year 10
7 Year
Year 1
Year 2
Year 3
Year 4
Year 5
Year 6
Year7

100%
100%
100%
100%
100%
90%
80%
65%
50%
40%

100%
100%
100%
100%
100%
71%

43%

[ Total 2




Read the first time in full and on motion by s }loa —C—C—‘ _and duly adopted, read the second time
by title and referred to the Comrmttee on Fvnane”  (and gle City Plan Commission for

1 commer d Public g to be hel after due Jegal notice, 24 Ro ﬁsxon rde
vel j 1zensS are, Fopt Wayne, Indi
day of 2at \ /onsldik N\ / E/T )
SANDRA E. KENNEDY, CITY CLERK /

DATED: /’/'13“’11
Read the third time in full and gn.motion by_ “~hea §E — and duly adopted,
placed on its passage. LOST

by the following vote:
NAYS ABSTAINED ABSENT

>
:

TOTAL VOTES
BENDER
CRAWEFORD
HARPER
HINES

JEHL

PADDOCK

SHOAEE

NRRRRRERR
|

SMITH

DATED: _ [[- 27—t M % @

SANDRA E. KENNEDY, CITY CLERK

Passed and adopted by the Common Council of the C1ty of Fort Wayne Indiana, as

(A3 QP : 2

(RESOLUTION) NO.. _ onthe 27 '%* day of M wy\%v 2012
) ATTEST: SEAL

SANDRAE. KENNEDY CITY CLERK PRESIDIN /@/OFFI@E‘R

‘Presented by me to the Mayor of the City of Fort Wayne, Indiana, on the W, ? day of

Aoy sl - ,2012, at the hour of R o'clock P_ME.S,T.

[4

SANDRA E. KENNEDY, CITY CLERK
f.

Approved and signed by me this A7 day of A/a VL e £ 20

2012, at the hour of 0. 20 o'clock \#E .S.T. )
THOMAS C. HENRY, MAYOR ;




