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BILL NO. R-12-11-22

DECLARATORY RESOLUTION NO. R- 2 & -2

A DECLARATORY RESOLUTION designating an
“Economic Revitalization Area” under I.C. 6-1.1-
12.1 for property commonly known as 3201

Stellhorn Road, Fort Wayne, Indiana 46815
(BioPoly, LLC)

WHEREAS, Petitioner has duly filed its petition dated November 13, 2012 to have
the following described property designated and declared an “Economic Revitalization Area”
under Sections 153.13-153.24 of the Municipal Code of the City of Fort Wayne, Indiana, and
1.C. 6-1.1-12.1, to wit:

Attached hereto as “Exhibit A” as if a part herein;
and

WHEREAS, said project will create three full-time, permanent jobs for a total new,
annual payroll of $104,000, with the average new annual job salary being $34,667 and retain
seven full-time, permanent jobs for a total current annual payroll of $837,000, with the
average current, annual job salary being $119,571; and

WHEREAS, the total estimated project cost is $111,675; and

WHEREAS, it appears the said petition should be processed to final determination in
accordance with the provisions of said Division 6.

NOW, THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL OF THE
CITY OF FORT WAYNE, INDIANA:

SECTION 1. That, subject to the requirements of Section 6, below, the
property hereinabove described is hereby designated and declared an “Economic
Revitalization Area” under I.C. 6-1.1-12.1. Said designation shall begin upon the effective
date of the Confirming Resolution referred to in Section 6 of this Resolution and shall
terminate on December 31, 2016, unless otherwise automatically extended in five year
increments per 1.C. 6-1.1-12.1-9.

SECTION 2.  That, upon adoption of the Resolution:

(a) Said Resolution shall be filed with the Allen County Assessor;

(b) Said Resolution shall be referred to the Committee on Finance requesting a
recommendation from said committee concerning the advisability of designating
the above area an “Economic Revitalization Area”;

(¢) Common Council shall publish notice in accordance with I.C. 6-1.1-12.1-2.5 and
I.C. 5-3-1 of the adoption and substance of this resolution and setting this
designation as an “Economic Revitalization Area” for public hearing;
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SECTION 3.  That, said designation of the hereinabove described property as an
“Economic Revitalization Area” shall apply to a deduction of the assessed value of personal
property for new manufacturing and information technology equipment.

SECTION 4.  That, the estimate of the number of individuals that will be employed
or whose employment will be retained and the estimate of the annual salaries of those
individuals and the estimate of the value of new manufacturing and information technology
equipment, all contained in Petitioner's Statement of Benefits, are reasonable and are
benefits that can be reasonably expected to result from the proposed described installation of
new manufacturing and information technology equipment.

SECTION 5, That, the current year approximate tax rates for taxing units within
the City would be:

(a) If the proposed new manufacturing and information technology equipment is not
installed, the approximate current year tax rates for this site would be
$3.0422/$100.

(b) If the proposed new manufacturing and information technology equipment is
installed and no deduction is granted, the approximate current year tax rate for
the site would be $3.0422/$100 (the change would be negligible).

(c) If the proposed new manufacturing and information technology equipment is
installed and a deduction percentage of eighty percent (80%) is assumed, the
approximate current year tax rate for the site would be $3.0422/$100 (the
change would be negligible).

SECTION 6.  That, this Resolution shall be subject to being confirmed, modified
and confirmed, or rescinded after public hearing and receipt by Common Council of the
above described recommendations and resolution, if applicable.

SECTION 7. That, pursuant to I.C. 6-1.1-12.1, it is hereby determined that the
deduction from the assessed value of the new manufacturing and information technology
equipment shall be for a period of ten years.

SECTION 8.  That, the benefits described in the Petitioner's Statement of Benefits
can be reasonably expected to result from the project and are sufficient to justify the
applicable deductions.

SECTION 9. That, the taxpayer is non-delinquent on any and all property tax due
to jurisdictions within Allen County, Indiana.

SECTION 10. That, pursuant to I.C. 6-1.1-12.1-12 et al, any property owner that
has received a deduction under section 3 or 4.5 of said chapter may be required to repay the
deduction amount as determined by the county auditor in accordance with section 12 of said
chapter if the property owner ceases operations at the facility for which the deduction was
granted and if the Common Council finds that the property owner obtained the deduction by
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intentionally providing false information concerning the property owner's plans to continue
operation at the facility.

SECTION 11. That, this Resolution shall be in full force and effect from and after

its passage and any and all necessary approval by the Mayor. 3
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Member of Council” i

APPROVED AS TO FORM AND LEGALITY ~

//l—é‘v‘é—; “

Carol Helton, City Attorney




CITY OF FT WAYNE 12/2011
NOV 13 2012 -
o~
ECONOMIC REVITALIZATIQNAREANRPBEGATION

CITY OF FORT WAYNE, INDIANA

APPLICATION IS FOR: (Check appropriate box(es)) [} Real Estate Improvements
/| Personal Property Improvements

[} Vacant Commercial or Industrial Building

Total cost of real estate improvements:
Total cost of manufacturing equipment improvements: $ 103,473
Total cost of research and development equipment improvements:
Total cost of logistical distribution equipment improvements:

Total cost of information technology equipment improvements: $ 8,202

TOTAL OF ABOVE IMPROVEMENTS:  $ 111,675

GENERAL INFORMATION

Real property taxpayer’s name: NoOrtheast Indiana Innovation Center (Lessor)

Personal property taxpayer’s name: BiOPoly, LLC
Telephone number: 260-399-1694

Address listed on tax bill: 3201 Stellhorn Road; Fort Wayne, IN 46815

Name of company to be designated, if applicable: BioPoly, LLC

Year company was established: 2006
Address of property to be designated: 3201 Stellhorn Road; Fort Wayne, IN 46815

Real estate property identification number:
Contact person name: Sabra Rowley
Contact person telephone number: 260-399-1694 Contact person Emai
Cbntact person address: 3201 Stellhorn Road

1: sabra.rowley@schwartzbiomedical.com |

List company officer and/or principal operating personnel

NAME TITLE ADDRESS PHONE NUMBER
Herbert E. Schwartz President/CEO 3201 Stellhorn Road; Fort Wayne 260-407-6468
Sabra L. Rowley CFO 3201 Stellhorn Road; Fort Wayne 260-399-1694




12/2011

List all persons or firms having ten percent or more ownership interest in the applicant business and the percentage each
holds:

NAME PERCENTAGE

Schwartz Biomedical, LLC 69.89%
0.00%
0.00%
0.00%
0.00%

[JYes B<INo Are any elected officials shareholders or holders of any debt obligation of the applicant or operating

business? If yes, who? (nameftitle)

B Yes EINo Is the property for which you are requesting ERA designation totally within the corporate limits of the
City of Fort Wayne?

1 Yes B No Is the property for which you are requesting ERA designation located in an Economic Development
Target Area (EDTA)? (see attached map for current areas)

Jyes B No Is the property for which you are requesting ERA designation located in a HUBzone? (see attached map
for current areas)

[T Yes B€JNo Do you plan to request state or local assistance to finance public improvements?

Describe the product or service to be produced or offered at the project site:
Orthopaedic Medical Implants/Devices

In order to be considered an Economic Revitalization Area (ERA), the area must be within the corporate limits of the City
of Fort Wayne and must have become undesirable for, or impossible of, normal development and occupancy because of a
lack of development, cessation of growth, deterioration of improvements or character of occupancy, age, obsolescence,
substandard buildings, or other factors which have impaired values or prevent a normal development of property or use of
property. It also includes any area where a facility or group of facilities that are technologically, economically, or energy
obsolete is located and where the obsolescence may lead to a decline in employment and tax revenues.

How does the property for which you are requesting designation meet the above definition of an ERA?
The equipment that we replaced has become technologically obsolete. Our molding process requires

the ablllty to apply welght and heat/coollng ina controlled manner. Our oId processes were manual

WhICh are larqer than our flrst product line of rmplants The manual process would have requn’ed more
weight than would be safe to handle.
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REAL PROPERTY INFORMATION

Complete this section of the application if you are requesting a deduction from assessed value for real property improvements.

Describe any structure(s) that is/are currently on the property:

Describe the condition of the structure(s) listed above:

Describe the improvements to be made to the property to be designated for tax abatement purposes:

Projected construction start (month/year):

Projected construction completion (month/year):

[JYes [JNo Will construction result in Leadership in Energy and Environmental Design (LEED) certification by the
U.S. Green Building Council?

Yes [ No Will construction use techniques to minimize impact on combined sewer overflows? (i.e. rain gardens,

bio swales, etc.)
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PERSONAL PROPERTY INFORMATION

Complete this section of the application if you are requesting a deduction from assessed value of new manufacturing, research and

development, logistical distribution or information technology equipment.

List below the equipment for which you are seeking an economic revitalization area designation.

Manufacturing equipment must be used in the direct production, manufacture, fabrication, assembly, extraction, mining,
processing, refining, or finishing of other tangible personal property at the site to be designated. Research and
development equipment consists of laboratory equipment, research and development equipment, computers and computer
software, telecommunications equipment or testing equipment used in research and development activities devoted
directly and exclusively to experimental or laboratory research and development for new products, new uses of existing
products, or improving or testing existing products at the site to be designated. Logistical distribution equipment consists
of racking equipment, scanning or coding equipment, separators, conveyors, fork lifts or lifing equipment, transitional
moving equipment, packaging equipment, sorting and picking equipment, software for technology used in logistical
distribution, is used for the storage or distribution of goods, services, or information. Information technology equipment
consists of equipment, including software used in the fields of information processing, office automation,
telecommunication facilities and networks, informatics, network administration, software development and fiber optics:
(use additional sheets, if necessary)

1. (New Manufacturing) Direct Compression Molding Press (for implants). 2. Portable Chiller (to go
with press) to control temperature and 3. DAQ (Data Acquisition Equipment) system used to collect

equipment)

Ye&' [l No Has the above equipment for which you are seeking a designation, ever before been used for any purpose
in Indiana? If yes, was the equipment acquired at an arms length transaction from an entity not affiliated with the
applicant? [} Yes [} No

[ 1Yes K] No Will the equipment be leased?
Equipment purchase date (month/year): (1) 2/2012; (2) 3/2012 and (3) 8/2012

Equipment installation date (month/year): 10/2012

Please provide the depreciation schedule term for equipment under consideration for personal property tax abatement:

Please see attached schedule




BioPoly, LLC
Federal Tax Depreciation Schedule
2012 Forward

7 YR MACRS: Mid Qtr Convention; 4th Qtr

Press Cost Rate  Depreciation Net

Year
1 91,588 3.57% 3,269.69 88,318.31
2 91,588 27.55% 25,232.49 63,085.81
3 91,588 19.68% 18,024.52 45,061.30
4 91,588 14.06% 12,877.27 32,184.02
5 91,588 10.04% 9,195.44 22,988.59
] 91,588 8.73% 7,995.63 14,992.96
7 91,588 8.73% 7,995.63 6,997.32
8 91,588 7.64% 6,997.32 (0.00)

DAQ Cost Rate  Depreciation Net

Year
1 8,202 3.57% 292.81 7,909.19
2 8,202 27.55% 2,259.65 5,649.54
3 8,202 19.68% 1,614.15 4,035.38
4 8,202 14.06% 1,153.20 2,882.18
5 8,202 10.04% 823.48 2,058.70
6 8,202 8.73% 716.03 1,342.67
7 8,202 8.73% 716.03 626.63
8 8,202 7.64% 626.63 -

Chiller Cost Rate  Depreciation Net

Year ,
1 11,885 3.57% 424.29 11,460.71
2 11,885 27.55% 3,274.32 8,186.39
3 11,885 19.68% 2,338.97 5,847.42
4 11,885 14.06% 1,671.03 4,176.39
5 11,885 10.04% 1,193.25 2,983.14
6 11,885 8.73% 1,037.56 1,945.57
7 11,885 8.73% 1,037.56 908.01
8 11,885 7.64% 908.01 -
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ELIGIBLE VACANT BUILDING INFORMATION

Complete this section of the application if you are requesting a deduction from the current assessed value of a vacant building

[ 1Yes [JNo Has the building for which you are seeking designation for tax abatement been unoccupied for at least
one year? Please provide evidence of occupation. (i.e. certificate of occupancy, paid utility receipts, executed lease

agreements)

Describe any structure(s) that is/are currently on the property:

Describe the condition of the structure(s) listed above:

Projected occupancy date (month/year):

Describe the efforts of the owner or previous owner in regards to selling, leasing or renting the eligible vacant building

during the period the eligible vacant building was unoccupied including how much the building was offered for sale,

lease, or rent by the owner or a previous owner during the period the eligible vacant building was unoccupied.
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PUBLIC BENEFIT INFORMATION

EMPLOYMENT INFORMATION FOR FACILITY TO BE DESIGNATED

ESTIMATE OF EMPLOYEES AND PAYROLL FOR FORT WAYNE

FACILITY REQUESTING ECONOMIC REVITALIZATION AREA DESIGNATION

Please be specific on job descriptions. To fill out information on occupation and occupation code, use data

available through Occupation Employment Statistics for Fort Wayne
http:www.bls.gov/oes/current/oes_23060.htm

Current Full-Time Employment

Occupation

Occupation Code | Number of Jobs | Total Payroll

Please see attached spreadsheet

Retained Full-Time Employment

Occupation

Occupation Code | Number of Jobs | Total Payroll

Please see attached spreadsheet

Additional Full-Time Employment

Occupation

Occupation Code | Number of Jobs | Total Payroll

Please see attached spreadsheet
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PUBLIC BENEFIT INFORMATION

Current Part-Time or Temporary Jobs

Occupation Occupation Code | Number of Jobs | Total Payroll

Please ses attached spreadsheet

Retained Part-Time or Temporary Jobs

Occupation Occupation Code | Number of Jobs | Total Payroll

Please see attached spreadsheet

Additional Part-Time or Temporary Jobs

Occupation Occupation Code | Number of Jobs | Total Payroll

Please see attached spreadsheet

Check the boxes below if the existing jobs and the jobs to be created will provide the listed benefits:
Pension Plam D Major Medical Plan Disability Insurance
[J Tuitiom Reimbursement Life Insurance ] Dental Insurance

List any benefits not mentioned above: Fl€ase note that although we do not offer a major medical plan to
employees currently, salaries have been adjusted to allow for purchase of plans individually.

When will you reach the levels of employment shown above? (month/year): Pl€ase see attached schedule by year
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REQUIRED ATTACHMENTS

The following must be attached to the application.

1. Statement of Benefits Form(s) (first page/front side completed)

2, Full legal description of property and a plat map identifying the property boundaries. (Property tax bill
legal descriptions are not sufficient.) Should be marked as Exhibit A,

3. Check for non-refundable application fee made payable to the City of Fort Wayne.

ERA filing fee (either real or personal property improvements) .1% of total project cost not to exceed $500
ERA filing fee (both real and personal property improvements) .1% of total project cost not to exceed $750

ERA filing fee (vacant commercial or industrial building) $500

ERA filing fée in an EDTA $100

Amendment to extend designation period $300

Waiver of non compliance with ERA filing $500 + ERA filing fee
4. Owner's Certificate (if applicant is not the owner of property to be designated)

Should be marked as Exhibit B if applicable.

CERTIFICATION

L, as the legal taxpayer and/or owner, hereby certify that all information and representations made on this application
and its attached exhibits are true and complete and that neither an Improvement Location Permit nor a Structural Permit
haS been filed for construction of improvements, nor has any manufacturing, research and development, logistical
distribution or information technology equipment which is a part of this application been purchased and installed as of
the date of filing of this application. I also certify that the taxpayer is not delinquent on any and all property tax due to
taxing jurisdictions within Allen County, Indiana. I understand that any incorrect information on this application may
result in a rescission of any tax abatements which I may receive.

I understand that I must file a correctly completed Compliance with Statement of Benefits Form (CF-1/Real Property
for real property improvements and CF-1/PP for personal property improvements) with BOTH the City of Fort Wayne
Community Development Division, AND the County Auditor in each year in which I receive a deduction. Failure to file
the CF-1 form with either agency may result in a rescission of any tax abatement occurring as a result of this

application.

)Jébﬂf,udﬁ% /ecbow&/q o 6/2»/%/?,44/@

Signature of Taxpayer/Owler

Sabm L. Kodley, LED  Biohlhy, il

Printed Name and Title of Appli€ant

1//5//;/

Date /
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Exhibit B

November 1, 2012

Mrs. Sabra Rowley
Chief Financial Officer
BioPoly, LLC.

3201 Stellhorn Road
Fort Wayne, IN 46815

Dear Sabra:

This letter is to acknowledge Northeast Indiana Innovation Center is aware
Schwartz Biomedical is applying for an ERA tax abatement, and we are fully

supportive of the request.

Schwartz has been a valued residential client of the Northeast Indiana Innovation
Center/Park. In addition, Schwartz Biomedical and BioPoly have created high
quality jobs and supplier opportunities for our community and region. We also
recognize the innovative technologies and transformative products you are
deveioping will have a significant opportunity to improve the quality of life for
many hundreds of thousands of people who suffer from certain orthopedic
ailments.

Thank you for the opportunity to comment on this abatement request We
appreciate all you are doing to help improve quality of life and patient care
outcomes in the World.

Sincerely yours,

Kari R. LaPan, President & CEO



STATEMENT OF BENEFITS CITY OF FT WAYNE FORM
PERSONAL PROPERTY SB-1/PP
State Form 51764 (5-04)
Prescribed by the Department of Local Government Finance NOV 1 3 20]2 <«
INSTRUCTIONS:
1. This statement must be submitted to the body designating the economi Kakizaki jor ublic hearing if the designating body requires
information from the applicant in making its decision about whether to desiggm Mi a. Otherwise this statement must be submitted

fo the designating body BEFORE a person installs the new manufacturing equipment and/or research and development equipment, and/or logistical distribution
equipment and/or information technology equipment for which the person wishes to claim a deduction. “Projects” planned or committed to after July 1, 1987
and areas designated after July 1, 1987 require a STATEMENT OF BENEFITS. (IC 6-1.1-12.1)

2. Approval of the designating body (City Council, Town Board, County Council, efc.) must be obtained prior to installation of the new manufacturing equipment
gnd/or resezrch and development equipment and/or logistical distribution equipment and/or information technology equipment, BEFORE a deduction may

© approve

3. To obtain a deduction, Form 322 ERA/PPME and/or Form 322 ERA/PP Other, must be filed with the county auditor. Form 322 ERA/PPME and/or Form 322
ERA/PP Other must be filed between March 1 and May 15 of the assessment year in which new manufacturing equipment and/or research and development
equipment and/or logistical distribution equipment and/or information technology equipment becomes assessable, unless a filing extension has been
obtained. A person who obtains a filing extension must file the form between March 1 and the extended due date of that year.

4. Property owners whose Statement of Benefits was approved after June 30, 1991 must submit Form CF-1 annually to show compliance with the Statement
of Benefits. (IC 6-1.1-12.1-5.6)

5. The schedules established under IC 6-1.1-12.1-4(d) and IC 6-1.1-12.1-4.5(e) effective July 1, 2000 apply to any statement of benefits filed on or after
July 1, 2000. The schedules effective prior to July 1, 2000 shall continue to apply to those statement of benefits filed before July 1, 2000.

SECTION 1 TAXPAYER INFORMATION
Name of taxpayer

BioPoly, LLC
Address of taxpayer (street and number, city, state and ZIP code)

3201 Stellhorn Road

Name of contact person Telephone number
Sabra Rowley (260) 399-1694
SECTION 2 LLOCATION AND DESCRIPTION OF PROPOSED PROJECT
Name of designating body Resolution number
City of Fort Wayne
Location of property County Taxing district
3201 Stellhorn Road; Fort Wayne, IN 46815 Allen 072
Des/cription of manuf%cturing equipment an/d/or ;esearch and r:ievlelopment equifment ESTIMATED
and/or logistical distribution equipment and/or information technology equipmen -
(use additional sheets if necessary) Start Date Completion Date
. . . . Manufacturing Equipment; /1/2012 10/18/2012
1. Direct Compression Molding press 2. Chiller (to regulate press
temperature and 3. DAQ (Data Acquisition) System to record mfg R & D Equipment
data and software to download data to PC Logist Dist Equipment *
IT Equipment * 10/5/2012 10/18/2012
SECTION 3 ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT
Current number Salaries Number retained Salaries Number additional Salaries
7 837,000.00 7 837,000.00 3 104,000.00
SECTION 4 ESTIMATED TOTAL COST AND VALUE OF PROPOSED PROJECT
NOTE: Pursuant to IC 6-1.1-12.1-5.1 (d) (2) the et ? R & D Equipment Logist Dist Equipment * IT Equipment *
COST of the property is confidential. Assessed Assessed Assessed Assessed
Cost Value Cost Value Cost Value Cost Value
Current values 13,653.00 7,500.00 500.00 300.00 3,516.00 2,000.00
Plus estimated values of proposed project 103,473.00| 41,390.00 8,202.00 3,281.00
Less values of any property being replaced 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net estimated values upon completion of project | 117,073.00 | 48,990.00 500.00 300.00 11,702.00 5,281.00
0O A O RTED AND O R B PRO D B AXPAYER
Estimated solid waste converted (pounds) 0 Estimated hazardous waste converted (pounds)

Other benefits:

BioPoly is an early revenue developing orthopedic company. The taxpayer develops, manufactures and sells orthopedic implants
worldwide and has significant growth potential. As a part of the Orthopedics cluster in NE Indiana, the taxpayer is not only
meeting a medical need in healthcare, but it has the potential to bring long term growth (revenue and jobs) to NE Indiana.

SECTION 6 TAXPAYER CERTIFICATION
I hereby certify that the representations in this statement are true.

A
/_,
Signature fauthorize%s?tive Title &FO Date signed ¢gmonth, dhy, year)
- . L] 6 [
d o

“*SeelC 6-1.1-1212.3. !




FOR USE OF THE DESIGNATING BODY

We have reviewed our prior actions relating fo the designation of this economic revitalization area and find that the applicant meets the general standards

adopted in the resolution previously approved by this body. Said resolution, passed under IC 6-1.1-12.1-2.5, provides for the following limitations as
authorized under IC 6-1.1-12.1-2.

A . The designated area has been limited to a period of time not to exceed calendar years * (see below). The date this designation expires

s Decepmher 3 i/Jo/é.

B . The type of deduction that is allowed in the designated area is limited to: Ve
1. Installation of new manufacturing equipment; . Myes ONo
2. Installation of new research and development equipment; Oves N o
3. Installation of new logistical distribution equipment. Oves No
4. Installation of new information technology equipment; MYes ONo

C. The amount[ of dqductio(r1 applicable to new manufacturing equipment is limited to $ 4 /} /.'m,%fﬁ/ cost with an assessed value of
$ LA M e

D. The amount of deduction applicable to new research and development equipment is limited to $ /( /T / ﬂ cost with an assessed value of
$ S

E . The amount of deduction applicable to new logistical distribution equipment is fimited to $ /U / A cost with an assessed value of
$ f .

F. The amount pf deduc?’on applicable to new information technology equipment is limited to § ¢4 ¢ / th /4<' / cost with an assessed value of
$__ 1) [imfen

G. Other limitations or conditions (spécify) ﬂ/ / ﬂ

H. The deduction for new manufacturing equipment and/or new research and development equipment and/or new logistical distribution equipment and/or
new information technology equipment installed and first claimed eligible for deduction on or after July 1, 2000, is allowed for:

£1 1 year [ 6 years ** For ERA's established prior to July 1, 2000, only a
(3 2 years [ 7 years 5 or 10 year scheduls may be deducted.

[0 3 years [ 8 years :

[0 4 years [ gyears

L[] 5 years = 10 years **

I Did the designating body adopt an alternative deduction schedule perlC 6-1.1-12.1-17?  [JYes m’(o
If yes, attach a copy of the alternative deduction schedule to this form,

Also we have reviewed the information contained in the statement of benefits and find that the estimates and expectations are reasonable and have
determined that the totality of benefits is sufficient to justify the deduction described above.

Approved: (signature and title of authorized member) Telephone number Date signed (month, day, year)

( )
Deslignated body

Attested by:

* If the designating body limits the time period during which an area is an economic revitalization area, it does not limit the length of time a taxpayer is
entitled to receive a deduction to a number of years designated under IC 6-1.1-12,1-4.5

Page 2 of 2




EXHIBIT A

NEW DESCRIPTION OF REAL ESTATE LAND SURVEYOR'S REPORT

MISCELLANEQUS NOTES
(A SORT O\ OF T4AT REAL ESTATE DESCRIDED IN GOCUMENT NVBER, 307079551 IN AZCORDANGE W™ TiTLE 55, ARTIZLE I, RULE 12, SECTIONS 1 THROUSH 9 OF T7E R ARA.

)
3
X i AJ THE COMMITMENT FOR TITLE NSURANGE, RELATIVE TO THE PARERT 2654 ACRE WOIANA PURDUE C Pt |
SSENT OMNERIE), INDIANA FURDUE FOMNDATION A~ FO%; ADMINISTRATIVE CODE, THE FGLLOWING REFORT 15 SU5M 1720 THE VARIOUS TOMNOATION AT FORT WATNE" TRAGT, WAS NOT PROVIDED TO SCO ENGINEERING, L1.C, AS OF THE Satr §%4
e el o ATION A T rane N THE LOCATIONS OF THZ LINES AND CORNERS CSTABL.SHLD ON THIS PARCEL AS A RESILT OF, 8 U2 PLAT OF SURVEY. TS PLAT OF SURVEY IS SLBUIGT TO ANY FACTS AND/OR EASEMENTS fraey N m |22
SART OF THE SOUT-HEST GUARTER OF SEGTION 20, TOWNSHIP 51 NGRTY, TANGE 3 EAST, SECOND MAY B2 DISCLOSED BY A FULL AND ACCURATE TIT.E SEARCH DATING BACK 10 £ HISTORICAL ORIGM L] s
TRINCIPAL MERIDIAN, 5T, JOSESH "OWNSH.P, ALLEN ZOUNTY, INDIANA, SEING A FORTION OF PARCEL 8+ {A) VASIANCES: IN REFERENCE MOMMENTS, OF THE SUBLCT PARCELS) AND AREA. 5CO ENGINEERING, LLC SHOULD MMEDIATELY BE NOTIFIED or ﬂ <9, m
O THE LANDS OF INDLANA FURDUE TOWDATION AT FORT WAYNE, AS DESCRIBED I A GUITCLA M DEED 1) I=5 IN RECORD IONS ARD/OR PLATS, ANY ADDITIONS AND/OR REVISIONS THAT MAY BE REQUIRED TO THIS FLAT OF SURVEY, =2
=ROM THZ FORT WAMNE REDEVELOPMENT \ DATED 30, 2002, {C) INCONS.STENGIES N LINSS OF OSCUPATION AND/OR POSSESSICN, M 88%
OCTOBER 5. 3002, AS DOCUVENT NAVSER 202074841, IN THE OFFICE OF RECORDER, ALLEN COMT™, (D) RANDOM ZRRORS (N 72 BJ) THERE MAY EXIST OTHER DOCIMENTS OF REGORD AND/OR NOT GF RECORS THAT WOWLD AFFECT THe 288
INDIANA AND BEING MORE PARTICA ARLY DESCRIEED AS FOLLONS: SBECT PARCEL. N m
x e WHERE THE N RECORDZD VERSS DIMENSIONS
COMMENCING AT A I-INCH DIAMETER BRASS PLUS AT THE SOUTHEAS™ GORNER OF THE SOUTHWEST ARE LESS "HAN THE THEORETICAL UNCERTAINTY AND LESS THAN THE UNCERTAINTT IN RE=ERENCE ©) THERS MAY BE LNWRITTEN RIGHTS S e = UNCERTA NTICE AND THE ) BES
UARTER OF SECTICN 20, TOMNSHP 51 NORTH, RANGE IS BAS™, SECOND PRNCIPAL MERID AN, 5T, JOSZPH MONIMENTS, AS STATED BELOW, THESE DIFFERENCES MAY 52 CONSIDERES INSISNIICANT AND ARE ONLY GoIEN" SHOUD ASEUME THAT THERE 18 AN AMGUNT GF UNGERTAINTY IN THE LOCATION OF —+ BONOARY R |
TONNSHIP, ALEN COUN™, INDIANA: THENGE NORTH 59 DEGREES 26 MINSTES 56 SECONDS WEST (THE SHOWN ON THIS PLAT OF SURVEY FOR THE RIRFOSES OF CLOSISE. IN T LINES, 1 MICH 15 EGUIVALENT TO THE N THE LINES OF Aro/oR
RECORD B2ARING OF SOJTH 59 DZGREES B4 MINJTES 19 SECONDS EAST FOR A NORTH BORDARY LINE HERE THE ) VERSUS NS ASE GREATER THAN SHOMN ON THIS PLAT OF SURVEY, E 2
OF PARCEL "B" OF THE LAXDS 0~ INDIANA FURDUE FOSNDATION AT FORT HAYNE, AS DESCR BED IN A Tue THEORETICAL UNCERTATNTY AND GREATER T-AN THE UNCERTAINTY N REFTRENCE MONMENTE, AS E g
SATCLAIM DEED FROM THE SORT WATNE REDEVELOPMENT COMMSSION, DATES SEPTEMBER BC. 2003, STATED BELOW, THESE CITFERENCES ARE GISCUSSED BELOR. SIMILARLY, IT SHOULD BE NOTED TIAT 0) THI5 PLAT OF SURVEY IS CERTIFED AS CLASS C SURVEY N AGCORDANCE AITH THE INDIANA SURVTY 9 .S
RECORDED OCTOBER 5, 2002, AS DOCUMENT NRMBER 20207984, IN THE OFFICE OF RECORTER, ALLEN SOME OF THE MONSMENTATION POUND AND SHOWMN ON THIS PLAT OF SURVEY 1S LCCATED NEAR, BUT NOT STANDARDS DEFINED IN TILE 865, ARTICLS |, RULE 12, SECTIONS 7 AND & OF T4 INDIANA ¥ g
COUNTY, INDIANA 15 THE BASIS FOR THIS AND ALL SUBSEQUENT BEARINGS APSEARING TS FRECISELY AT, THE RECORD LOCATIONS OF THE BOLNDARY CORNERS AXD ML ONLY BE REFERENZED. ADMINISTRAT VE CODE, TO THE OINER(S) 0= RECORD. T~E BUYER(S), THE TITLE COMPANY OF CONTRACT. 4 H
OLSCRIPTION]. ALONS THZ SCUTH LINE OF THE SCLTHWEST GUARTER OF SAID SECTION 20, SEINS WITHIN 1 THE PHYSICAL LOCATION OF SAID MONMENTATION IS GREATER THAN THE ATOREMENTIOND THE LENDER FOR SAID OAMER(E) AND THE LINDERS SUCCESSORS AND ASSIGRESS, THE ATACHED Teat wlis 53
THE RIGHT-OF-WAY GF STELLHORN ROAD (STATE ROAD #57), A DISTANCE OF 1656.)) FEE- TO MAG NAIL UNCERTAINTIES. OF SURVEY IS NOT TO B2 WARRANTED OR ASSIGNED TO ANY OTHER PERSONS) AFTER T-E SLBECT BE
WITH AN IDENTIFICATION RASHER STAMPED aCO AT T POINT OF PURPOSE OF SURVEY CONVEVANCE (S COMPLETE. THS PLAT OF SURVEY 15 VALID ONLY WiTr THE ORISINAL SEAL AND 1583
FOR & PARCEL HEREIN DESCRIBED; THENCE CORTINING NORTH £4 DEGRELS 86 MINJTES 55 SEcoNDS THE FURPOSE OF THIS PLAT OF SURVEY I5 TO FERFORM AN ORIGINAL SURVEY OF A PGRTION OF THAT OF THE IND'ANA LA SHOM. | BE
REST, ALONS THE SOUT= LINE OF THE SOUTHALST QUARTER OF SAID SIGTION 20, SEING WTHIN THE REAL ESTATE OESCRISED IN A GUITCLAIM DEED FROM THE FORT WAYNE REDEVELOPMENT COMM SSION N S8
RIGHT-OF WA™ OF STELLMORN ROAD (STATE ROAD #27), A DISTANCE OF 949.T7 FEE- 70 A P NALL AT TO THE INDIANA FURDUE FOUNDATION AT FORT WAYNE, DATLD SCFTEMBER 30, 2002, RECORDED ket
THE SOUTHAEST CORNER OF T4E SOTHHEST SUARTER OF SAID SECTION 20, THENCE NORTH OC DEGRESS OCTOBER 3, 3002, AS DOCUMENT NMSER 2020714842, IN THE OFFICE OF THE RECORDER OF ALLEN W H 33
20 heITSs 21 SECONDD EAST, ALONS THE PEST LINE OF THE SOUTHAEST GUARTER GF SAID SECTION 20, COLNTY, INDIANA AND REFERRED TO AS PARCE. 'B*. T APPEARS THAT ToE RECORD DESCRIFTION =0R 4 288
SEINS WITHIN THE RIG-T-OT WAY OF 5T. JOT ROAD, A DISTANCE CF 65134 FEET 10 A MAS AL 10 IZ "INDIANA PURTIE FOUNDATION AT FORT WAURE* PARCEL, AS STATED IN THE ASCREMENTIONED DEED,
AN IZENTIFICATION WASLER STAMPED "SCO - AT HE CORNER OF AAS CREATED ON THE BASIS OF AN ORIGINAL SURVEY €D BY EYER ¢ ASBOTIATE:
PARGEL ' OF THE LANDS OF INDJANA FURDUE FOUNDATION AT FOR™ RAYNE; THENCE SOUTr 59 ) NG, KERRY D, LS, DATED 14, 2000, SURVEY NARER [
DEGRELS 34 MINITES 1 SELONDS EAST, ALONS A NORTH BOWNGAR™ LINE OF PARCEL 'B° OF THE LANDS SN2O4aL 1T SHOWLD BE NOTED THAT THE PARENT TRAGT POR THE AFOREMENTIONSD "I\G ANA BURD.E G5
OF INDIANA PURDLUZ FGUNDATION AT PORT NAYNE, A DISTANCE OF 25624 FEET T0 M S/B-NcH PORDATION AT FORT WAYNS" PARCEL IS5 THAT REAL ESTATE DESCRIEED (N A KARRANTY DEED FROM ]
DIAMETER REBAR WITH AN ORANSE “CARST* IDENTIFICATION CAR AT A NORTH CORNER OF PARGEL “B* ADE ACKERMAN YO THE STATE OF INDIANA FOR THE USE AND BENCTIT OF THE INDIANA SCHOOL OF THE e
OF THE LANDS OF INDIANA PURCLE FGUNDATION AT FORT NAYNE AND BENG THE FOINT OF CURVATURE PEEBLE MINDED YQUTH, DATED AFRIL |, (407, AS RECORDED IN DEED BOOK 193, PASE 16, IN THE OFF iGE. O
OF £\ FEGLLAR CURVE TO THE RIGHT HAVING A RADIUS GF J00.00 FEET; T-ENCE NORT-EASTERLY, OF THE RECORDER OF ALLEN COUNTY, INDIANA, T-E STATE OF INDIANA WAS GRANTED “THE SOUTHNEGT H
“LONS SAID CURVE TO THE RISHT AND A NORTH BOUKDARY LINE OF PARGEL B* OF THE LANDS OF SUARTER (/4) OF SECTION THENTY (20) TOWNSHIP THIRTY ONS (31} NORTH O RANSE THIRTEEN 13) EAST" Q
UANA PURDJE FORDATION AT FORT WATNE, AN ARC LENSTH OF (31,84 FEET, BENG SUOTENDED BY A BASIS OF BEARINGS nw
ORD BEARING GF NORTH B5 DEGREES G! MINITES 57 SEGONDS EAST AND CHORD DISTANCE OF 131,65 s e SRVEY 15 A RECORD BEAR! [ —
ET TO A 5/B-INCri DIAMETER REBAR WITH AN ORANSE IDENTIFICATION CA® STAMPED 900 Taree 1o CEaRINGD FOR THIS PLAT O el tigd ooy oyl b3
MILITES | SECONDS EAST" FOR A NORTH BOUNDARTY LINE OF THE PARENT 26 54-ACRE NDIANA PURDUE O%
SINEERING-#ItM FOCSS-BANDARY SOINT"; THENCE SOUTH OO DEGREES 0O MINITES 00 SECONDS FOUNDATION AT FORT HAYNE" TRACY (25 57-F 00T Commen =
ST A DISTANCE OF 23446 F=ZT TO A 5/8~INCH DIAMETER REBAR WITH AN ORANSE IDENTIFICATION =
STAMPED "SCO ENSINEERING-FRM =00B3-BOUNDARY FOINT; THENCE NORTH S0 DEGREES 00 LYAILABILITY AND CONDITION OF REFERENCE MONUMENTS «
HTES 0O SECONDS UAST A DISTARCE OF 556,05 FEET TO A 5/8-INcH DIAMETER REBAR WITH AN NO IFORMATION FOR THE LOGATION OF THE NORTHAES' CORNER, SOUTHEST CORNER ARD SOUTHEAS' >
ANGE DENTIFIGATION GAR STAMPED 5C0 SOINSERINSA =M 2G5 LONOASY Lo M COVER OF SECTION 20, “OrNSHIP 21 NORTH, RANSE 13 EAST, SECONS PRINCIPAL MCRIDIAN, 5T, Jostid
UTH €O DESRLES 5O MINUTES OG SECONDS 1ISY A D'S"ANGE GF 62571 FEET 10 THE POINT G0 A SLLEN CONT 7. NDUANA, COULD EE LOGATES (N THE ALLEN COUNTY SURVETORS Orrics m
SINMNG TOR THE PARCEL FEREIN DESCRIEED, CONTAINING 15,53 ACRES OF LAND, MGR= OR LSS, SORERSTONE RECORTS, - -
2UECT T7= LESAL RISHT-OF-WAY OF STELLHORN ROAS (STATE ROAD #31) AND ST, JOT ROAD, 16 AL 10 ARUF AL MONMENTATION IS CALLED FOR N T5E DESD OF RECORD FOR “ME PARTNT 26,54-ACRE r=
SAL ORAINAGE BASEMENTS FOR ANY LESAL OFEN AKD/OR TILE DRANS, BEING OK OR 1 THIN 15 FEET INDIANA SURDUE FOUNDAT-OK AT FORT RATNE" TRACT. § —
THE ABOVE-DESCR.BED PARCEL, TO ALL GTHCR SASCMINTS, STTBACKS, LAND USE AND/OR ZONING RS O SARIED TISTORY FOR ANY OF THE MOMMENTATION SHOA ON THIS PLAT OF SURVEY, 3
QHSEVENS, RESTRICTIONS AND RIGHTS ALFECTING THE ABOVE DEOCRIEED PAaL et el NS UNBSS NOTED OTHERWISE. 71 ORIGIN OF THE MONJMENTATION S0 ON THIS PLAT OF SURVEY 18 NOT N
THE CRISINAL SURVET PERFORMED BY 500 ENGINEERING., LLE, 000 . BAeR S e P o KNOPE, UNESS NOTED OTHERMISE, ALL SET REBARS ARE 5/6-INCH DIAMETER, BY 24 INCHES LONG Wisr oY
T, FOO3, COMISSION NABER DRe ORANGE IDENTIFICATION CAPS STAMPED "SC0 ENGINEERING LLE~TODD R. BAUSR-PLS 524800007 =
. BOLNDARY POINT". AL FOUND MONUMENTATION IS, FLUSH WITH THE SROMND, UNLESS OTHERMNISE WO TED.
JUECT TG THE RIGHT-OF-WAY OF STATE ROAD =57, PROJECT TF 60-302, FARCEL N0, 1, AS DESCRIBED DISCREPANCIES IN RECORD DESCRIPTIONS AND/OR PLATS
& DECLASATION OF DEPAR™MENTAL TRANSFER FROM THE STATE OF IRDIANA 70 THE INDIANA, STATE ‘166 FEET PER VARANCE IN MEASURZED VERSUS N TR
HAAT COMSSION, DATZD JANUAR™ 14, "9, RECORDED FEERUARY 10, 1982, AS DOCUMERT NMBER RELATIVE 7O THE WEST BOMDARY LINS OF ToC SUBJECT PARCEL.
200626, IN THE OFICE OF THE RECORDER GF ALLEN GOUNTY, INDIANA AND BENG MORE T SHOUD BE NOTED THAT THE RECORD DESCRIFT.ON FOR THE PASENT 26 52-AZRE INDIANA FUSDLE
RT'CULARLY DESCRIBED AS =OLLOWS:

TORDATION AT FORT WMAYNC™ TRACT MAKES NG MENTIGN OF ANDIGR CALLS FOR, THE SOUTHPEST
CORNER OF "HE SQUTHNEST GUARTER OR THE AEST LINE OF THE SOUTHNEST GUAKTER OF SEZTION 20,
FOPSHIF 31 NORTH, RANSE 12 BAST, SECOND FRINGIAL MERIDIAN, ST, JOSEPH TORNGHIP, ALLEN CONTY,
INDIANA,

" Y
ukmmm..vﬁndmﬁrigxrmacﬁn_um)nvb_ﬁmnunditeiuommm_,m)mﬂn:‘ ,«meub)McHzQﬂmui!.G»mnonng)duzgHEn),.mv.)m.Qnimgaom
USHT ANSLES TO SAID HEST LINE] SROM THE SOUTHAEST CORMNER OF SAID GUARTER SECTION: s PLAT OF SURVEY. PERTAINNG THE APPASENT RIGHT-OF -HAY LT/NS BETHEEN THE NORTHERLY
NCE NORTH 57 DEGREES 52 MINUTES [| SECONDS, EAST 5350 FEET. THENCE SOUTH 2 DEGREES o7 RIGHT-HAT-LIKE OF STELLHORN ROAD (STATE ROAD ¥31) CALLED FOR IN DOCUMENT NAMSER
LTES 44 SECONDS EAST 800,00 FEET, THENCE SOUTH 45 DESREES 4! MINTS I3 SELONDS EAST 4155 2-00609% AND THE NORTHERLY RIGHT-OF-WAT LINE OF STELLHORN ROAD (STATE ROAD #51)

I7: THENCE NORTH 27 DESREES 34 MINITES 27 SECONDS EAST 50.24 F=ET; THENCE NORTH 57 SRATHCALLY DEPICTED ON TrE INDIANA DEPARTMENT OF TRANSFORTATION HIGHRAT PLANG FOR SAID
DREES 35 MNJTES 00 SECONDS EAST B54.09 FEET, “HENCE SOUTH 2 DEGREES, 25 MINVTES 00 ROAD (FRO.ECT NO. ST-FBIAN. ALSO, DOCLMENT NIMBER 92-006B96 15 AMBIGUOUS AS 10 THE
J0008 SAST 20,00 FEET TO THE NORTH BOUNDARY OF SR 37 (ALSO KNGHN AS STELLWORN ROAD); DESCRIBED RIGHT-OF -WAY BEING A “GRANT OR A “SFE SIMFLE" TAKE.

INCE ST BT DESRLES 25 MINITES OO SECONDS AEST TT5.00 TELT ALONS SAID BONDARY LiNG, MINOR ~ VERSJ5 MEASURLD DIMCNGIONS CXIST, AS SHOWN ON
NCE NORTH 2 DESREES 25 MINITES 0O SECONDS IES™ 10.50 PEET ALONS SAID BONDARY. THENCE THIS FLAT OF SURVEY. DISTANCE AND BEARING DIFTERENTIALS ARE NGTED ON THIS SLA™ OF SURVET.
ST B1 DESREES 35 MIMJTES OO SECONTS HEST 7259 MEET ALONG SAID BOUNDARY; THENCE ALONG Hes MIEUAR AND LICAR DIVENSIONS 550wk HEREON ARE CACUATED FROM COORDINATE FOSITIONS,
D BANDARY SOUTHES ZRLY 16652 FEET ALONS AN ARG TO THE LEFT AND HAVIRS A RADIG OF UNLESS OTHERISE NOTED.

32 PEET AND SUBTENDED BY A LONS CHORG HAVIRG A BEARING OF SOUT- B3 DEGRLTS 25 MIUTES DISCREPANCIES IN LINES OF OCCUPATION AND/OR POSSESSION
SECONDS NEST AMD A LENGTH OF 166,24 “IET; TNGE NORTH 6] DESRITS 06 MAUTLS <1 SECONDS PREFTANERS N LINES of oc BRETEN LNDIR, FHYSICAL CENTERLINE LOCATION 7

7 L6 FERT ALONS SAID BOMNDARY TO THE EAST BOMNDARY OF HOBSON ROAD, THINCE NGRTH 2 ,|

ROAD VERSLS THE LOCATION OF THE WEST LIXE OF THE SOUTHREST GUARTER OF SAID SECTION 50, AS
RETRACED THIS SURVEY,

I35 FEET - 41.2 I'EET, MORE OR LESS, PER THE LOGATION OF A SHAN LINK FENGE ALONG THE WEST
BOUNDARY LINE OF THE SUBJECT PARCEL,

126 PEET - 11T} FEE™, MORE OR LESS, PER THE LOCATION OF A CHAIN LINK FENCE ALONG THE SOUT
BOUNDARY LINE GF THE SUBJECT PARCEL,

MINOR < N THE LINES OF AND/OR EXIST AS SHOWN ON THIS
PLAT OF SURVEY.

Tz ¥

NATNE® TRACT IWERE RE"RALED THIS SURVEY ON Tri BASIS O THE DIMENSIONS OF RECORD =02 Tie
AFOREMENTIONCD TRACT AKD AS DOCMENTED ON THE ORIGINAL SURVEY OF THE APOREMENT'ONED
TRAGT, AS ¢ =5 BY e ORS, NC. <ERRY D,
DICKMBYER, LS. DATED DECEMIER 14, 2000, SURVEY NAVBER SNI04A),

THE BAST BOMNOARY LINGS OF THE NEAL™ CREATED S.58-ACRE PARGEL (254 A5-FOCT, $86.05-FCOT
ANZ 638.U-FOOT COUSSES) WERE ESTAZLISHED AT THOSE LOGATIONS SPECIFIED BY T+ Co ENT.
REPERENCED A SRAPHICAL DZPCTION OF THE ORISINAL SURVEY OF TOWNGHIP 31 NORTH, RANSE 15
EAST, SECOND PRNCIPAL MERUDIAN, 5T. JGSESH TOANSHIE, ALLEN COUNTY, NDIANA, ON FILE 1N s
ALLEN CONTY SLRVETOR'S D=1ea.

ALLEN COUNTY, FORT WAYNE, IN

ORIGINAL BOUNDARY SURVEY FOR:
N.E. COR. ST. JOSEPH RD. & STELLHORN RD.
PT.S.W. 1/4, SEC. 20, T31N, R13E, 2ND P.M.

k|| NORTHEAST INDIANA INNOVATION CENTER

o~ P
THC UNGERS.ENED LARE SIRVETON, RESS CALD INGCR THE LANS OF THE STATE OF RGTARS CESTiTS > ——
COUNTY SURVEYOR. REFIRENCLD FOLR {4} ORISINAL SURVEYS PERCORMES BY DICKMOTER THAT HE HAS MADE A SURVLY OT Tr2 REAL ESTATL DESICTID AND DTSGRIDCD THOREON,
INC., KERRY D, YER, LS, DATED 14, 2060, MEASUSEMENTS WERS MADE AND MONUMENTS WERE PERPETUAZD AS SHOWN, IN CORSORMITY WITH THE o .
SURVEY NMBER SN204c. REFERENCED AN ORIGINAL SURVEY OF A 16 224-ACKE FARCEL OF LAND RECORD THEREOR N THX OFFICE OF THE RECORDER OF ALLEN COUNTY, INDIANA. NG VISIBLE
TERTORMED BY KARST SURVETING SERVICES, NC., RICIARD K, KARST. L 5., DATSD DSCEMSER 14, 2001, ENCROACHMENTS EXISTED, ZXCEPT AS NCTED. | HEREEY CERTIFY ThAT TO THC BEST OF Mv KNOALEDGE
2EVISED DECEMSER 24, 2001, PROECT NIVBER DII22M15, DRAANG NAMBER. 2013 Dhe., ARG BCLICT THAT THIS PLAT REFRIZENTS A SURVET CONDUCTED UNDER MY DIRECT
THEORETICAL UNCERTAINTY ACCORDANCE RITH TITLE 865, ARTICLE |, RULE /2, SECTIONS | THROUGH 27 OF THE INDIANA
THE THEORETICAL INCERTAINTY, DUE TO RANDOM ERRORS (N MEASUREMENT, OF THE CORNERS OF Wi ADMINISTRATIVE £ODE. R
SLRVEY IS WITHIN THE SPECIFICATIONS FOR C CLASS C SURVEY (O3C FEET; AS DEFINED BY T1oLE ses, T
ARTICLE ', RULE 12, SECTIONS T AND B OF THZ INDIARA ADMNISTRATIVE CODL. COMMISBION N 0367 P
RN evmmron
PREPARED FOR: INDIANA FURSUE AT FORT 1 IND.ANA 0 ooz .
CINTER, INC. N s
o o

DATE(S; OF FILLTADRIG MAY 4-28, 2005

’ @ PLAT OF SURVEY CONTINUED DR SR P TR o v oo,
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. ®BioPoly’

Sabra L. Rowley, CPA
Chief Financial Officer
3201 Stellhorn Road
Fort Wayne, IN 46815
260-399-1694 phone
260-312-0400 cell

260-492-0452 fax
Sabra Rowley@Schwartzbiomedicat. com

November 5, 2012

Fort Wayne Common Council
Citizens Square

200 East Berry St., Suite # 320
Fort Wayne, IN 46802

Dear Members:

The purpose of this letter is to request a waiver of non compliance for the
following:

» Economic Revitalization Area (ERA) application City of Fort Wayne,
Indiana
» Form SB-1/PP Statement of Benefits Personal Property

Under current administrative procedures, these two forms need to be submitted
prior to the purchase and/or installation of the personal property. However,
Section (G)(1) permits applicants to request a waiver of non compliance on
personal property if the equipment is installed within one month prior to the date
the application is received. The final installation of the equipment occurred on
October 18, 2012. It is our intention that the application and Statement of
Benefits of Personal Property be submitted prior to November 18, 2012,

The reason for failure to file the application timely is due to our overall
inexperience with this process. This is the first time that either the Company or |
have filed an application for property tax abatement. While | and the company
are familiar with the concept of requesting tax abatement, we did not review the
requirements until the equipment was finally installed on October 18, 2012. It was
at that time, that | reviewed the application and requirements. Prior to that time, |
focused my compliance deadlines on the dates of assessment, not aware of the
additional time requirements/limitations. Additionally, | waited until the final
installation of the project equipment to ensure that | captured the full cost of the
project.

BioPoly, LLC has significant potential to bring high quality jobs to the Fort Wayne
area. BioPoly is an early stage, full scale orthopedic company. The company’s
business plan involves the development, manufacturing and sales of several
lines (partial resurfacing, total joint resurfacing, trauma and spine) of medical




devices around the world. We currently have one device approved for sale
outside of the United States (OUS). During 2013, we will apply for regulatory
approval for two additional partial resurfacing devices. After demonstrating
widespread clinical effectiveness, we anticipate sales to ramp up. As sales ramp
up, so will our need for additional shifts and manufacturing equipment.

Thank you for your time and consideration of this matter. Please contact me if
you have any questions regarding this request or the accompanying forms.

Very truly yours,

ey

g Sabra L. Rowley, CPA, CGM
Chief Financial Officer



| " Personal Property Abatements)

Tax Abatement Review System

Points Points
Possible Awarded

Total new investment in equipment

Over $5,000,000 10

$1,000,000 to $4,999,999 8

$500,000 to $999,999 6

$0 to $499,999 4 4
Total number of jobs created and/or retained

Over 150 10

7510 149 8

25t0 74 6

10to 24 4 4
Under 10 2

Current # of employees increases 50-99% 6

Current # of employees increases 100% or more 8

Average annual salary of full-time jobs created and/or retained are % of

the Federal Minimum Wage *

Greater than 300% of the Federal Minimum Wage 10 10
201% to 300% of the Federal Minimum Wage 7

151% to 200% of the Federal Minimum Wage 3

150% of the Federal Minimum Wage 1

Health insurance provided by the company 5

Project involves reinvestment at current location of a business 10 10
Project involves new or startup business 5
Construction uses green building techniques (ie LEED Certification) 5
Construction uses techniques to minimize impact on Combined Sewer 2

Overflows (CSOs)

Project is located in a HUBzone 10

|  Total 28|

7 1o 11 Points - Three Year Abatement
12 to 16 Points - Five Year Abatement
17 to 23 Points - Seven Year Abatement
24 to 60 Points - Ten Year Abatement

* If Average annual salary of the full-time jobs created by listed
occupation is 10% or greater than the average salary for Allen County
using current occupational employment statistics, then the applicant is
eliaible for an alternate deduction schedule.

10 Year

Year 1 100%
Year 2 100%
Year 3 100%
Year 4 100%
Year 5 100%
Year 6 90%
Year7 80%
Year 8 65%
Year 9 50%
Year 10 40%
7 Year

Year 1 100%
Year 2 100%
Year 3 100%
Year 4 100%
Year 5 100%
Year 6 71%

Year?7 43%
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Admn. Appr.

DIGEST SHEET

TITLE OF ORDINANCE:  Declaratory Resolution
DEPARTMENT REQUESTING ORDINANCE: Community Development Division

SYNOPSIS OF ORDINANCE: BioPoly, LLC is requesting the designation of an
Economic Revitalization Area for personal property improvements in the amount of
$111,675. In order to expand, BioPoly, LLC will replace obsolete equipment with a Direct
Compression Molding Press, Portable Chiller, and Data Acquisition Equipment to help

with molding new lines of implants

EFFECT OF PASSAGE: Installing the new equipment will allow BioPoly, LLC to stay
competitive in the market and replace obsolete equipment. Three full-time jobs will be

created.
EFFECT OF NON-PASSAGE: Potential loss of development and three full-time jobs

MONEY INVOLVED (DIRECT COSTS, EXPENDITURES, SAVINGS):No expenditures of

public funds required.

ASSIGNED TO COMMITTEE (PRESIDENT): Mitch Harper and John Shoaff




To:
FRrROM:
DATE:
RE:

City Council

Adam Welch, Economic Development Specialist

November 15, 2012

Request for designation by BioPoly, LLC as an ERA for personal property

improvements

PROJECT ADDRESS: 3201 Stellhorn Road PROJECT LOCATED WITHIN® Not Applicable

PROJECT COST:

$111,675 COUNCILMANIC DISTRICT; 2

COMPANY PRODUCT OR SERVICE:
PROJECT DESCRIPTION:

BioPoly, LLC produces orthopedic medical implants and devices.
BioPoly, LLC will replace obsolete equipment with a Direct Compression
Molding Press, Portable Chiller, and Data Acquisition Equipment to help
with molding new lines of implants

CREATED RETAINED
JOBS CREATED (FULL-TIME): 3 JOBS RETAINED (FULL-TIME). 7
JOBS CREATED (PART-TIME): N/A JOBS RETAINED (PART-TIME): N/A
TOTAL NEW PAYROLL: $ 104,000 TOTAL RETAINED PAYROLL: $ 837,000
AVERAGE SALARY (FULL-TIME NEW). $ 36,667 AVERAGE SALARY (FULL-TIME RETAINED): $ 119,571

YesEINoD N/AIZ
Yes X] No[] N/A[]

Yes[ ] No[ ] N/A

Yes X No [] NVA[]

Yes[ ] No[ ] NA[X

Project will encourage vacant or under-utilized land appropriate for commercial or
industrial use?

Real estate to be designated is consistent with land use policies of the City of Fort
Wayne?

Explain:  Property to be designated is zoned IN2; General Industrial
Zoning Class

Project encourages the improvement or replacement of a deteriorated or obsolete
structure?

Project encourages the improvement or replacement of obsolete manufacturing and/or
research and development and/or information technology and/or logistical distribution
equipment?

Explain: BioPoly, LLC will install a Direct Compression Molding Press,
Portable Chiller, and Data Acquisition Equipment.

Project will result in significant conversion of solid waste or hazardous waste into
energy or other useful products?




Yes[ ] No[] N/AK Project encourages preservation of an historically or architecturally significant
structure?
Yes [:I No I:l N/A& Construction will result in Leadership in Energy and Environmental Design (LEED)

certification by the U.S. Green Building Council?

Yes D No D N/AIX Construction will use techniques to minimize impact on combined sewer overflows?
(i.e. rain gardens, bio swales, etc.)

Yes X] No [ ] N/A H ERA designation induces employment opportunities for Fort Wayne area residents?

Yes X] No [[] N/A ] Average wage of all full-time jobs to be created is at least 150% of current Federal
minimum wage.
Explain: The average wage of full-time jobs created is 230%
of the current Federal minimum wage rate.

Yes No D N/A E] Average wage of all full-time jobs to be retained is at least 150% of current Federal
minimum wage.
Explain: The average wage rate of full-time jobs retained is 793%
of the current Federal minimum wage rate.

Yes [X] No ] N/A ] Taxpayer is NOT delinquent on any or all property tax due to any taxing jurisdiction
within Allen County.

Per the policy of the City of Fort Wayne, the following guidelines apply to this project:

1. The period of deduction for personal property is ten years.

Under Fort Wayne Common Council’s tax abatement policies and procedures, BioPoly, LLC is eligible for a ten
year deduction on personal property improvements. Attached is a spreadsheet that shows how the application
scored under the review system. Also attached is an estimate of the taxes saved and paid over the length of the ten
year deduction schedule.

After reviewing the City’s Procedures and Policies on Economic Revitalization Areas (ERA) which are provided
with each ERA Application, BioPoly LLC informed City staff that final installation of equipment occurred prior to
their submission of the Economic Revitalization Area (ERA) application and the Statement of Benefits (SB-1/PP).
To allow an economic revitalization area designation after the final installation of personal property, Indiana Code
6-1.1-12.1-11.3 permits for an adoption of a resolution to waive non-compliance due to failure to file a Statement
of Benefits (SB-1) in the appropriate timeframe. The confirming resolution for this project contains language to
waive non-compliance that will allow for the final approval of an economic revitalization area designation on this
property for tax abatement. A letter from BioPoly’s Chief Financial Officer is attached explaining their request for
a waiver of non-compliance.

Signed: 0,_, / W

Economic De%lopment Specialist

Reviewed: (C"/(M e ‘ﬂ OMI/?}(

Economic Development Specialist




Read the first time in full and on motion by_ Aoa £ ,and duly adopted, read the second time
by title and referred to the N (and.the.City Plan ject e
i &8 i at-Roo 030

emmendation) and-Pub

Avel="Cltizens qu ~
_.day of.~

DATED:_[|- | 3-17_ é /
SANDRAE. KENNEDY, CITY CLERK /
Sl’\ oA » and duly adopted,

Read the third time in full and on motion by
placed on its passage. PASSED LOST

by the following vote:

AYES NAYS ABSTAINED ABSENT
TOTAL VOTES ﬁ_ .
BENDER h!é : - -
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HARPER W S —_
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SANDRA E. KENNEDY, CITY CLERK

Passed and
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(SOLUTION) NO.,

d s &b &

'SANDRAE. KENNEDY, CITY CLERK ~

Presented by me to the Mayor of the City of Fort Wayne, Indiana, on the 2 Y day of
MoVew Voer , 2012, at the hour of 2 _o'clock £ MES,T.

SANDRA E. KENNEDY, CITY CLERK *

| 7z~ |
Approved and signed by me this <9 day of M v (./br’,&g S oL
2012, at the hour of 6. 20 oclock Z M.E, T,

THOMAS C. HENRY, MAYOR /




